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kane continues to lead with 73°7 per cent, being followed 


by Milwaukee, 64°6, and Buffalo, 62 per cent, 

















* Not inoluded in totals. 
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THE FINANCIAL SITUATION. 


The week has shown no particular change in condi- 
tions. Money has remained a drug, our domestic 
money flowing in faster than the world’s money can 
flow out. Gold has continued to leave us, about the 
same in quantity as heretofore, the amount shipped 
since last Saturday, including the exports of to-day, 
being about $6,000,000, against about $5,500,000 
the previous week. This of course is a drain on the 
Treasury reserve, and that fact no doubt tends to in- 
crease the timidity of capital. But as the law com- 
pelling silver purchases has been repealed and as the 
Treasury can borrow more gold when it sees fit, no nerv- 
ousness is felt over the stability of our paper notes, the 
public being well aware that as soon as business springs 
up an occupation for the redundant currency will exist, 
taking it away from this center, making money dearer 
and stopping gold exports. What a pity it is though 
that in the meantime we oblige ourselves to endure 
this loss of confidence and its depressing effect on our 
industries all because we choose to neglect to devise a 
paper money system possessing the function of going 
home when out of use instead of stagnating at our trade 
centers and disturbing the natural action of currency 
laws. 

The strikers in the bituminous coal and coke districts 
exhibit the same persistent, restless spirit, unwilling to 
work and determined that no one else shall work, car- 
rying their determination to the extent of killing if 
need be every man whose family necessities force him 
to work. Their expectation is, as a result of it all, 
that a stress in the demand for fuel from railroads and 
factories will soon be so great as to check the little 
industrial movement now in progress, and out of the 
deaths they cause and the wider business distress and 
consequent failures they produce, will come in some 
unknown way a benefit to themselves. Substantially, 
their profits are to be gauged by the size of the grave- 
yard they fill. The Coxey tramps have lost the im- 
portance their movement first wore. At the outset 
little bands{collected almost everywhere throughout the 
North and West. As soon though as the free-ride prom- 
ise proved to be of doubtful realization; and risky at the 
best, they began to scatter again, and the only condition 
that has prevented the entire disbandment of the most 
of the companies is the unfortunate position they are 
in of being out of their old haunts and without con- 
genial surroundings in their new position or even an 
open way ofmescape. So the organized bands which 
circumstances have still held together are trying to 
move on with the apparent hope of finding a suitable 
retreat where the round man will get into his round 
hole again and the square man into his square hole. 

The largest company of these men left afloat is, we 
believe, the one which Tuesday night of this week stole 
a Denver & Rio Grande engine and six Missouri Pacific 
coal,cars at Colorado City, and were not caught until 
they reached Scott City, Kansas, after a ride of about 





220 miles. This has been the most successful venture 
that has distinguished the movement. But now that 
the crowd has been arrested, the fact that they are 
five hundred strong should not stand in the way of, 
but be an additional reason for, their speedy punish- 
ment to the extent of the law. If a hungry man 
should steal a biscuit he would be made to suffer 
the penalty. Here are a lot of men that can get 
work but have refused it; that are tramping around 
the country, and wherever they go settling down 
upon and compelling timid people to feed them; 
risking the life of every man, woman and child that 
is traveling in the West ; recklessly destroying the 
business and the property of a number of railroads, and 
doing much to depress the industries of the whole 
country. Shall any of these tramps who have now 
been caught in flagrante delicto, escape with the reten- 
tion of a few of the leaders ? We say no! a thousand 
times no! There never was a body of men who so 
richly deserved extreme punishment. Besides, it is 
full time that an example should be made; the farce 
has been in progress long enough; the law-abiding public 
is getting restive under the prolonged infliction. 

No one will be surprised at the accumulating eri- 
dence of the deep impression the strikes and the tramps 
are makiug upon our industries. The effect of the 
strikes is most clearly seen in the figures we give 
further below in this article of the furnaces in blast 
on the first of May. What a serious set-back business 
has received from that one cause is told there. Rail- 
road earnings are also disclosing not only what the 
strikes are doing but what over a large section of the 
country the Coxey tramps have helped to produce. 
Indeed few people dare travel where the roads are 
subject to interference by these lawless bands of 
rovers, while on some lines all traffic has from 
the same source been materially embarrassed. 
If every interest was under full headway, 
either or both of these causes would have less influ- 
ence ; but when every interest is struggling to con- 
tinue in operation without loss, or without too great 
loss, the harm which such irregularities can work is 
greatly aggravated. Through it all, however, the 
courage of the public has been well sustained, Stock 
Exchange prices having declined but little, though 
transactions have been very limited except in the in- 
dustrials. 

The bank return of last Saturday showed a further 
gain in loans of $4,259,800, bringing this item up 
to $465,162,100, against $443,798,700 March 31. The 
specie increased $614,800, while the legal tenders de- 
creased $14,500, making a gain in cash notwithstanding 
the gold exports of $600,300. The deposits were aug- 
mented $4,840,400, and the surplus reserve fell off 
$609,800, the total surplus standing at $82,808,150. 
Money on call, representing bankers’ balances, has 
loaned generally at 1 per cent ; the average is only very 
slightly above that rate, a few loans being made at 
a fraction above; renewals are at 1 per cent, and 
banks and trust companies quote 1 to 14 per cent. 
For time money there is scarcely any demand. Indi- 
viduals and commission houses who are carry- 
ing stocks find little difficulty in loaning 
the majority of them to the shorts at rates below those 
which rule for the shortest dates, and consequently there 
is no inquiry from this quarter. The amount of money 
offering does not diminish and the number of those 
who offer it seems to imcrease, including, as was the 
case last week, insurance companies in the city and 























oe fe «(a Oe. ee gem | ce te ee 















































May 12, 1894.] 


THE CHRONICLE 


= 


798 











banks and trust companies in adjacent cities. Conse- 
quently rates are low, and a feature this week is the 
quotation of 1 per cent. for thirty days, which is un- 
precedented in the history of the market. The rate 
for sixty days is 14 per cent, for ninety days 2 per cent, 
for four months 24 per eent, and for five months to the 
end of the year 3 per cent. As a rule first class collat- 
eral with good stocks as a margin is required, but 
many of the banks and trust companies demand all 
first-class security. There are a few, however, who 
in order to make loans will accept good mixed collat- 
eral, provided the mixture is not too large. Commer- 
sial paper continues in good demand, and one feature 
has been a little better supply, resulting from the 
receipt of goods for spring deliveries; but the inquiry 
is so urgent that these names have been promptly 
taken, leaving but a small supply of paper on the 
market. Quotations are 24 per cent for very choice 
endorsements, 2$ to 3 per cent for sixty to ninety day 
endorsed bills receivable, 3 to 34 per cent for four 
months’ commission house names, 34 to 4 per cent for 
good four to six months’ single names and 4 to 5 per 


mentary commercial bills. 


4 884 for sixty-day and 4 894 to 4 90 for sight. 
for actual business were 4 87} to 4 874 for long, 4 884 
to 4 883 for short, 4 88% to 489 for cable transfers, 
4 863 to 4.87 for prime and 4 864 to 4 86% for docu- 
The steamship La Cham- 
pagne arrived on Sunday with $760,000 and the Spree 
on Wednesday with $522,400 gold in transit to Cuba, 
and the Concha from Havana brought $40,200 gold 
and silver on Thursday in transit to London. 


ui Mey, Tae, Bet Tarts Ba 
. ay /. ay 5. a) e a) . . 
60 days. 8336 88 8844 85 88 
Brown Bros....{2inr.: go* s0* %*  f0 So* $0" 
Baring, 60 days.. 8&8 88: 8844 ° 88 

Mantun & Co.} Sichte: So” 90” $0” oo” o* 6 
Bank British {maare-- 88 88 88 88 88 88 

No. America..? Sight..... 894 894% 891g 894 894% = B06 
Bank of {ov days.. 88 88 83 88 88 88 

Montreal......¢Sight..... 8934 98934 8% 89% 9% 80 
Oanadian Bank { 60 days.. 38 48 88 88 88 88 

of Commerce. { Sight..... 8936  893¢ 801g 801g 8944 8946 
Heidelbach Tok- § 60 day . 88 88 88 88 88 88 
elheimer & Co? Sight..... 8934 8034 8914 891g 80% slg 

60 days.. 88 88 88 88 88 

Lazard Freres...fSignt.. 80% 89% 80% 0% 8% 90° 
Merchants’ Bk. {60 days.. 88 88 88 88 

of an tao” 8934 80% 8984 $0" §o* $0” 

The market closed dull and steady on Friday at 4 88 to 


Rates 


The Agricultural Bureau at Washington on Thurs- 


cent for those not so well known. 


About the only incident abroad this week has been the 


very close vote in the English Parliament on Wednes- 


day, suggesting a possible defeat of the budget if not of 


the ministry. Thursday night, however, the second 


reading was ordered by a vote of 308 to 294. The 


Bank of England minimum remains at 2 per cent. 
The cable reports sixty to ninety day bank bills in 
London 14 per cent; the open market rate at Paris is 


1} per cent, at Berlin it is 14 per cent and at Frank- 
According to our special cable 


fort 14 per cent. 
from London the Bank of England gained £250,035 
bullion during the week and held at the close of the 
week £32,190,155. Our correspondent further advises 
us that the gain was due to £635,000 sent to the interior 
of Great Britain and to the import of £885,000, of 
which £825,000 was bought in the open market, £23,- 
000 came from Portugal, £22,000 from Austria and 
£15,000 from Egypt. 

The foreign exchange market has been dull and 
steady this week and so bare of bills as to lead to the 
thipment of gold by every European steamer. The 
drafts made against these gold shipments have been 
absorbed by the market without materially yielding in 
tone until towards theclose. The large imports of raw 
sugar this season, and more particularly last month, are 
taid to be due to forced selling by Cuban planters, to 
the delivery on contracts made by the American Sugar 
Refining Company some months ago and toimports of the 
Product of the beet root from Europe made in antici- 
pation of changes in the tariff. The fall in exchange 
at Paris on London from 25 francs 20 centimes on 
Monday to 25 francs 19 centimes on Tuesday and 25 
francs 17 centimes on Wednesday, and corresponding 
changes in the rates for sterling at Berlin, account for 
the shipments of $1,200,000 gold on Tuesday and of 
$1,900,000 on Thursday, and in part for the engage- 
ments of $2,900,000 made on Friday for export to-day, 
though the rate now is 25 francs 184 centimes. 
The arbitrage houses have done so little in stocks this 
Week that their operations have made no impression 
upon the market, and although it was reported that 
2,000,000 4 per cent St. Paul bonds had been sold for 
European account, there was no evidence in the ex- 
change market of such a transaction. The following 
thows the daily changes in rates of exchange by leading 
drawers, 


day issued its report on the condition of the winter- 
wheat crop the first of May. The report had been 
awaited with more than ordinary interest, since it was 
known that the weather conditions had not been al- 
together favorable—a low temperature and a backward 
spring having in several sections been accompanied by 
a long period of drought and high winds, raising appre- 
hensions of damage to the growing plants. The Bu- 
reau makes the general average of condition for 
the whole country 81°4, which is a little over five 
points lower than on the 1st of April, when the condi- 
tion was reported 86°7. After this decline, however, the 
average still stands considerably higher than a year ago. 
Then the condition was only 75-3, now it is 81°4, or 
six points better. In most sections the improvement 
over last year is actually very much more decided than 
is indicated by these figures. It happens that the gen- 
eral average has been materially lowered by the very 
poor returns from one or two leading producing States. 
Here is a table permitting comparisons for a number of 


the more prominent States. 
CONDITION OF WINTBR WHEAT. 



























































1894, 1893. 1802. 
States | 

April.| May. |April.| May. | June.| April.| May. | June. 

GD inicenscsssesessc}.snce 90 90 87 88 90 7 75 84 
PE bivnnccsscsnccteses 90 90 83 79 81 7 85 87 
BRRBIEB.. 605.50. cécsccicese 87 89 72 62 67 82 86 86 
re 88 83 76 72 | 74 72 74 75 
BEBice cine cesescescces 72 75 62 51 47 q7 80 87 
Miobigan.............00+. 83 83 74 71 72 83 84 86 
GOMTORIIR 2.0.00 cccececs 87 52 67 vi 90 94 98 
Nh ‘ascnncdasieneses 95 95 99 99 102 98 97 v8 
BOW We Bene cc ccccccccece 99 95 88 88 | 87 97 $5 97 
Pennsylvania............ 98 90 87 88, 92 84 85 89 
Tennessee... ............ 66 70 83 91 90 78 80 wt 
Maryland................ 91 93 89 97 96 86 90 98 
WE sccccnsccdavassss 88 8t 87 85 96 7 86 we 
i iccsacbisischessctncn 84 82 | 100 74 69 89 91 93 
Aver. whole country..| 86°7 | 814 | 774! 75°3 | 765 |] 81'2 | 84°0 | 88°38 








Thus most of the State averages are quite high. For 
instance, in the Middle Western belt the condition 
of both Ohio and Indiana is given at 90 and Illinois at 
89; at the corresponding date in 1893 the figures for 
the same States were respectively 88, 79 and 62. In 
Missouri the average is 83 against 72, and in Michigan 
83 against 71. In California—a large producing State 
—we have an average of only 52, in Kansas an 
average of 75 and in Tennessee an average of only 
70. As far as Kansas is concerned the average 
even at 7% is very much higher than in 1893, 
when it was reported only 51. But the Tennessee 





average at 70 compares with 91 last year, and the Cali- 
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fornia average at 52 compares with 77, the latter State 
consequently showing a decline of 25 points from an 
average already low in 1893. With reference to this 
poor prospect in California, the Agricultura! Bureau says 
that the long-continued drouth, accompanied a great 
portion of the time by high winds, proved very disas- 
trous to the crop, and as a consequence in many places 
the crop is almost an entire failure. On the Ist of 
April the condition of California was reported as high 
as 87,80 that in thirty days the average has been 
reduced 35 points, and that is the chief cause for 
the reduction of the average for the whole United 
States in the same period from 86°7 to 81°4. This is 
an important fact, because reports of a less favorable 
outlook for the winter-wheat crop had been predicated 
mainly on a belief that the growing plants in the Mid- 
dle and Middle Western belt had been severely injured 
by the cold, freezing weather which prevailed in those 
sections during a part of March and April. Evidently 
the harm in that way was smaller than had been sup- 
posed. 

The statement of the iron furnaces in blast which the 
“Iron Age” of this city,has published this week does not 
reveal a very encouraging state of things. A month 
ago we noted what satisfactory progress had been made 
in the sixty days preceding in starting up new furnaces 
and adding to the production. Since then everything 
has again been thrown into confusion by the 
strike of the bituminous coal miners, which is 
of such vast extent. As a result many of the 
furnaces, being without the necessary supply of 
fuel, have again been obliged to go out of blast. The 
‘‘Age” reports that on the lst of May there were only 
127 furnaces in active operation, with a capacity of 
110,210 gross tons per week, against 144 furnaces, with 
a capacity of 126,732 tons, on the 1st of April. This 
would not be so bad, considering the dimensions of 
the strike, if the figures given told the whole story. 
But since the first of the month the situation has been 
steadily growing worse, other furnaces being 
forced to suspend work as the supply of coal 
or coke became exhausted. The ‘‘Age” says that its 
telegraphic advices show that up to date 17 additional 
furnaces have been banked, with a weekly capacity of 
21,192 tons, reducing the aggregate of the furnaces in 
operation to only 89,018 tons per week. Moreover, 
within another week, according to the same authority, 
other plants, with a tonnage of 3,900 tons per week, 
must stop work. Altogether, therefore, the situation 
is very gloomy, and it is to be hoped that the troubles 
between employer and employe may be speedily ad- 
justed. 

Of course the coal strike is also having a telling ef- 
fect upon railroad earnings. We give our review for 
the month of April on another page, the strike having 
been an influence for only part of that month. For 
the fourth week of April the decrease reaches 16°16 per 
cent and for the first week of May the showing promises 
to be just about as bad. Only 22 roads have as yet 
furnished returns for this latter period, and these show 
15°62 per cent decrease intheaggregate. Some addi- 
tional returns of net earnings for the month of 
March have been received this week. The 
Illinois Central for that month reports $177,284 
decrease in gross but only $80,656 decrease in 
net. The Flint & Pere Marquette has lost $29,604 
in gross, but gains $3,896 in net, owing to a reduction 
of $33,500 in expenses. The Mexican National reports 
gross of $365,546 against $402,964, and net of $156,975 


against $168,392, the figures being stated in Merican 
currency. The Louisville New Albany & Chicago hag 
lost $53,134 in gross, $23,611 in net; the Chicago & 
West Michigan, $39,255 in gross, $22,215 in net; the 
Detroit Lansing & Northern, $10,445 in gross, $10,198 
in net, and the Philadelphia & Erie, $102,865 in gross, 
$18,428 in net. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Received by | Shipped by | Net Interior 
N. Y. Banks-|N. Y. Banks.| Movement, 


Currency $6,106,000) $2,951,000|Gain.$3,155,000 
Gold 800,000 600,000/Gain. 200,000 


Total gold and legal tenders....!_$6,906,000| $3,551,000! Gain.$3,355,000 
With the Sub-Treasury operations and the gold 
exports the result is as follows. ° 


Week Ending May 11, 1894. 





























Into Out of Net Change in 
Banks. Banks. Bank Holdings, 


Banks’ interior movement, as above| $6.906,000| $3,551,000|Gain.$3,355,000 
Sub-Treas. oper and gold exports.| 16,600,000] 20,750,000|Loss. 4,150,000 


Total gold and legal tenders.....|$23,506,0001$24.301,000!' Loss. $795,000 
The following table indicates the amount of bullion 
in the principal European banks. 


Week ending May 11, 18094. 
































10, 1894. May 11, 1898. 
Bank of my v 
Gold. | Stver. { Total. Gold. { Silver. | Total. 
ry 7 £ £ r e 
Sngland....... $2,190,155] .....ee0- 32,190,155) 24,006,200} ......... 24,006,200 
France ail 70,313,444 50. 908,043 121.221.487 68,192 000) 51.366.000 119,558 000 


Germany*....| 32,885,250/10,961,750| 48,847,000) $2,421,750) 10,807,250) 43.229.000 
Aust.-Hung’y| 10,195,000) 16,372,000) 26,567,000) 10,380,000) 17,446,000) 27,826,000 
Spain..........| 7,918,000) 8,383,000) 16,301,000) 7,713,000) 6,154,000) 13,867,000 
Netherlands..| 4,445,000) 6,966,000) 11,411,000) 3,185 000) 7,152,000} 10,337,000 
Nat.Belgium*| 2,960,667| 1,480,333} 4,441,000} 2,851,333) 1,425,667) 4,277,000 


Tot. this week| 160,907,516 05,071,126 265,078,642|148,749.283| 04,350 917] 243,100,200 
Tot. prev. w’k' 161,178 207 95,242,061 256,420,268) 148,688,995 94,411,250) 243,005,245 


* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate,as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NoTE.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the r- 
turns issued nearest to that date—that is, the latest reported figures. 





























CITY GOVERNMENT AND THE 
CONSTITUTIONAL CONVENTION. 

Nosubject of greater public importance will claim the 
attention of the Constitutional Convention than that 
which relates to the government of cities. The cities 
of New York State, according to the State Census of 
1892, contained over four millions out of the six and & 
half millions of population returned in the whole 
commonwealth. Our assertion would consequently be 
true even if the mass of humanity affected was the 
only consideration. But of how much deeper concern 
does the subject become when the vast amount of 
capital accumulated at those centers and the volume of 
the commercial and financial transactions constantly 
in progress there are contemplated. These interests 
need conservative surroundings, and such surroundings 
require a good and wisely-devised goverament for their 
development. Nevertheless the natural conditions 
have a contrary tendency. For instance, what & 
source of temptation a wealthy community presents, 
and what license it offers for the operations of bad and 
corrupt men. The immense amount of money neces 
sarily passing through official hands and the little time 
business men have for scrutinizing public affairs won 
derfully encourage the growth of dishonest practices 
through the chance afforded in divers ways to amas 
fortunes out of politics. ; ' 

These suggestioas might be extended by addiog 





others of like import. That course would be useless, 
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for however much in this manner the conclusion might 
be reinforced, it would in substance only be reiterating 
the obvious truth that all cities, and especially large 
ones, stand in peculiar need of good government, but 
are in a special degree exposed to bad government. 
Starting then with that fact, the Constitutional Con- 
yention has this problem to solyve—how can its action 
best help the inhabitants of these municipalities to 
help themselves to secure honest and efficient manage- 
ment of their public affairs? Brief changes in the 
eharacter of the ruling power may be secured whatever 
provisions our fundamental law may contain. Spas- 
modic reform movements may be successful and for a 
time arrest specific abuses under almost any State 
constitution. Such movements have their inception 
in startling disclosures of official peculations, forcing a 
union of classes and parties to meet the emergency. 
But the enthusiasm begotten of a special evil, having 
nothing in the statutory or political surroundings to 
keep it alive, but everything to discourage its continu- 
ance, ends usually as suddenly as it begins, and often 
with little more than an exchange of one set of para- 
sites for another set of parasites. 

The inquiry consequently recurs, what can the Con- 
stitutional Convention do to encourage and aid good 
government in our cities? It can do much, and we 
an conceive of no better way to determine what it can 
do than by a study of the causes of the little fruit reform 
movements hitherto have borne, and correct the causes so 
faras may be. When a people are smarting under any 
great official delinquency their thoughts for the time 
being are closed to all other considerations; after a 
brief period the feeling which had been aroused is 
deadened, the ordinary influences controlling votes are 
operative again, and the public falls back into the old 
grooves controlling action. Hence all who have given 
the subject much thought will no doubt agree that 
party spirit and the attachment to party is the chief 
hindrance to any persistent effort in behalf of good 
government. Nearly every person who thinks is 
wedded to certain principles ot policy, Federal and 
State, which he wishes to have adopted. This leads 
him to desire reform inside instead of outside his own 
organization and to seek to gain the advantage of a 
public uprising in behalf of those who represent 
most nearly the principles he favors. 

In conformity with these ideas we notice that the 
trustees of the City Club, with W. Bayard Cutting in 
the Chair, have this week adopted certain recommen- 
dations as to the character of the Constitutional 
provisions regulating city affairs which in their opinion 
are desirable. The first among these recommendations 
is one which is intended to meet just the difficulty we 
have referred to by having the elections for city 
Officers occur at a time different from the time when 
Federal or State officers are to be elected. This has 
been often recommended by other reform organizations 
and most assuredly must be the start towards any 
permanent purification of our city governments. To 
appoint city elections on the same day when Congress- 
men or a President or even State officials are to be 
chosen of necessity enforces strict party divisions and 
consigns to forgetfulness all city interests. The people 
may rise above party leanings and associations as was 
done in Brooklyn last November under special 
stimulus ; but such free action cannot be constant and 
continued unless it is favored by regulations which 
serve as nearly as may be to shut out the political issues 
that divide parties and prevent their influencing the 


There can hardly be two opinions on this point. 


voter. 
Independent voting and the true interests of cities are 
identical, and independent voting is encouraged and 
cultivated by unchangeably fixing city elections at a 
date different from State and Federal contests, when 
the voting public is liable to be strictly divided along 


party lines. We cannot believe that the majority of 
the delegates to the Constitutional Convention will 
have any doubt on this point. 

There is another practice in which a change of almost 
equal importance is required; at least the change 
takes prominence as the second needful step towards 
the formation of a wise constitutional framework 
for the improvement of city government. The mat- 
ter we refer to is the authority the Legislature 
now has to amend city charters ;. this license unques- 
tionably should be corrected by some constitutional 
restriction or limitation. We do not favor great 
detail in the instrument about to be framed ; it should 
not usurp the place of the Revised Statutes. At the 
same time no power left to the Legislature has been so 
abused as the one we are remarking upon. We need 
not specify instances. The recent history of New 
York State and the neighboring State of New Jersey 
furnish so many and such striking proofs of the per- 
version of the privilege to political purposes solely that 
the call is imperative for restriction. Then too con- 
tinued good government is impossible so long as the 
Legislature can at will change the character or polit- 
ical control of a city department or change the source 
of the appointing power of the heads of departments 
and the like. There would be no surety that a people 
who have made the fight against corruption and 
succeeded would not be crippled in or deprived of a 
great part of their authority at the next session of the 
Legislature. 

In what way this difficulty could be most effectually 
met and cured is open to question. A suggestion of 
the City Club is that no amendment to a charter shall 
take effect until it receives the consent of a majority of 
the voters. A provision of that character has been 
often proposed and is found in one form or another in 
several State constitutions ; some constitutions contain 
the further regulation that the vote must be had ata 
general election. Another rule frequently incorporated 
in such an instrument is that no special charter or 
special amendments shall be passed, but that all 
powers of that kind shall be granted by general laws, 
The present Constitution of New York State provides 
that ‘‘corporations may be formed under general laws; 
but shall not be created by special act except for mu- 
nicipal purposes.” We cannot see how a requirement 
that the Legislative act of incorporation should be 
general or that an amendment should be general 
would serve to any considerable extent as a 
safeguard against ill-advised changes in the legal 
status of a city. Certainly in the case of New 
York City it would be of little avail, for the 
municipalities in a general law would have to be 
classed according to population, and the needs of New 
York are so different from any other city that it would 
probably stand by itself—having a general law in form 
but a special law in practice. On the other hand, if 
the constitutional restriction previously suggested, re- 
ferring any amendment passed by the Legislature to 
a vote of the city before it can go into efféct, was 
adopted, it would of itself give perhaps all the protec- 
tion in that particular the public would need. In case 





no better device can be suggested, it should be adopted; 
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for the practice it is intended to prevent cannot be per- 
mitted to continue where the purpose is to secure 
honest, economical and non-partisan city government. 

Besides the foregoing there should be in the Consti- 
tution some brief and general directions as to the scope 
and character of all city charters to be granted. A city 
and not the Legislature should be in control of its own 
affairs. The idea of leaving the authority to pass an 
act directing an increase in the pay of policemen in 
New York subject to the will of the law-maker at 
Albany is a travesty on what have been supposed to be 
the chartered rights of municipalities. That power 
ought no more to exist than a power to direct an in- 
crease of wages in a merchant’s counting-house. Let 
us have a Constitutional provision defining clearly where 
the city’s authority begins and the legislator’s ends, so 
at least as to interdict legislation of the sort named; 
then with that and the other amendments made which 
we have suggested above, if a city in New York State 
does not enjoy good government, it will be because it 
does not deserve it. 











PUSITION OF CENTRAL PACIFIC. 


The full report of the Southern Pacific Company 
has been issued this week, and it contains the annual 
statement of the Central Pacific Railroad, which latter 
has special interest at this time. The Central Pacific 
is one of the Government-aided roads, and the first of 
the subsidy debt falls due next year. Moreover, an 
amended lease of the property to the Southern Pacific 
went into effect the 1st of January 1894, and divi- 
dends on the stock of the road have been discontinued. 
Besides this, 1893 was a year of panic and depression, 
while rates on trans-Continental business were reduced 
very low by the war between the Pacific roads and the 
steamship line via Panama. It is desirable to see 
what have been the results under these unfavorable 
conditions. 

From the report it is evident that earnings of the 
Central Pacific in 1893 were maintained remarkably 
well, especially when it is considered what very heavy 
losses some of the other Pacific and trans-Continental 
roads, and particularly the Union Pacific and the 
Northern Pacific, suffered. It will be remembered that 
the same fact was noted in the case of the Southern 
Pacific, in whose operations the accounts of the Cen- 
tral Pacific are included. As compared with the year 
preceding, aggregate gross earnings of the Central Pa- 
cific have fallen off only $351,765, or less than 2} per 
cent, the total of the gross being $14,261,225 for 1893, 
against $14,612,990 for 1892; and this small loss in 
gross receipts was met by a somewhat larger reduction in 
expenses (the reduction was $383,522), so that net earn- 
ings are actually slightly better than for 1892, being 
$5,739,335 against $5,707,579. In the freight earn- 
ings there was a falling off in the revenues from both 
local and through traffic, but even here the loss is only 
$474,479, or 5°45 per cent, and the result has been 
controlled by the low rates received, the volume of 
business done having been larger. In the passenger 
earnings the decrease has been only $126,003 or 2°22 
per cent, though the favorable showing in this case 
follows from the extra travel derived from the World’s 
Fair, the revenues from through passengers having 
increased $217,129 by reason of that fact. The local 
passenger earnings fell off $410,694 or over 134 per 
eent, a result which reflects chiefly the industrial 
depression prevailing. 








In the current year the comparisons of both grosg 
and net, so far as we have yet had the returns, are legs 
favorable, but the fact that during 1893 the grosg 
earnings from operations were but slightly diminished 
as compared with 1892, and net earnings not at all, is 
very important and should not be lost sight of in a con- 
sideration of the results for the year. Obviously also 
it is of great consequence in its bearing upon any plans 
proposed for adjusting and re-arranging the road’s in- 
debtedness to the Government. As we shall see, the 
income for the year does not go as far as could be wished, 
and hence it is essential to understand that this ig 
not due to any great contraction of the revenues from 
operations as the result of the special unfavorable con- 
ditions which existed in 1893. During the year the 
road of course was operated under the old lease to the 
Southern Pacific—that is, the lease under which the 
Southern Pacific paid a fixed rental of $1,360,000 above 
the yearly requirements for charges, a sum sufficient to 
meet the 2 per cent dividends per annum which had 
been distributed on the stock. It appears that the in- 
come for the year fell $575,283 short of providing for 
this guaranteed rental, so that the lease netted a loss 
to the Southern Pacific in that amount. In the last 
seven years it has happened but once that the road has 
not shown a deficiency in meeting the rental, though 
in the other years the loss has not been quite so large 
as in 1893. 

But there is still another factor to be taken into the 
calculation. On the loan from the Government the 
Central Pacific is not obliged to pay interest as on the 
rest of its obligations—that is, it is not obliged to make 
provision for the interest as it falls due each six months, 
The interest, however, accumulates against the com- 
pany, and will have to be met at the maturity of the 
debt. The law only requires that the company shall 
pay over each year to the Government a certain portion 
of its net earnings on the subsidized lines, a part 
of the amount being charged off against the in- 
terest account and the rest going to constitute a 
sinking fund in the United States Treasury. Like 
the other Pacific roads, the Central Pacific has met 
every requirement of the law in this respect, and its 
income account is cast on that basis. It happens that 
while the contribution called for in 1893 was but 
$584,775, the United States in the same twelve months 
actually paid $1,671,340 interest on the Central Pacific 
subsidy bonds issued in aid of the road, so that the 
company fell $1,086,565 behind on its interest account 
for the year. In other words, were the debt an ordi- 
nary one, the income account would have been charged 
with $1,671,340 interest for that issue of bonds, in- 
stead of with only $584,775. And of course in the 
years preceding the differences have been equally 
large. 

Were the income statement made up so as to in- 
clude the full interest on the subsidy bonds instead of 
only the requirement called for by statute—and cer- 
tainly on arigid basis the year’s income should be 
charged with the interest in full, even though said in- 
terest is not payable by the company until the maturity 
of the bonds—in that case the earnings would be in- 
sufficient to meet the company’s annual charges. We 
have already seen that the Southern Pacific had to 
make good a deficiency of $575,283 to meet the guar- 
anteed rental. But eliminating altogether the rental, 
and hence also the dividends which have been paid 
based on this rental, we find that standing by itself the 
company earned for 1893 a surplus of $784,717 above 
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its ordinary interest and rental charges and the 
United States requirements. As these United 
States. requirements were, as we have pointed 
out, only $584,775, or $1,086,565 less than the 
amount of interest accruing against the company on 
the subsidy loan, it follows that with the Government 
requirement increased to cover the shortage in that 
item there would be a deficiency of over three hundred 
thousand dollars. That is, the company failed in that 
amount to earn its own interest and the interest on the 
Government loan. Irrespective altogether, therefore, 
of the merits of the lease controversy, to have con- 
tinued the dividends under the circumstances would 
have given a wholly misleading idea of the actual situ- 
ation. For the Central Pacific is necessarily a sup- 
pliant before Congress, and a road paying dividends, 
even if the money for the same comes out of funds 
supplied by another company, is hardly in position to 
ask concessions. 

This statement is emphasized when we consider how 
heavy have been the previous accumulations of interest 
against the company on the Government debt. The 
total of bonds issued to the Central Pacific and West- 
ern Pacific by the United States was only $27,855,680. 
But the aggregate amount owing to the United States 
for principal and unpaid accumulations of interest, 
after allowing for the sinking fund in the U. S. Treas- 
ury, was on December 31, 1893, as muchas $56,854,004. 
The difference between the two amounts, being nearly 29 
million dollars, represents the unpaid interest. It is 
obvious from a mere presentation of the figures that 
the debt is of such magnitude that the company can 
only meet it provided payment is extended over a long 
period of time and at very low rates of interest, and 
the terms of adjustment not only should be, but must 
be, on that basis. 

The company makes a very forcible argument in 
favor of liberal treatment. It is pointed out that both 
the Government and the people have derived very im- 
portant benefits from the construction of the lines, that 
the predicament in which the company finds itself is due 
to the fact that the Thurman act has proved inadequate 
to provide for the debt, that the reason why the act 
has failed in its purpose is that earnings of the bonded 
road have fallen short of what it was calculated they 
would be, and finally that this reduction of earnings 
“has been caused chiefly by the completion and com- 
petition of other trans-Continental lines which were 
aided by the United States in their construction by ex- 
tensive grants of public lands.” ‘“The Government, 
by its aid to our competitors, has caused diversion of 
traffic, reduction in rates, and a consequent decrease in 


the revenue of the property of its creditors, 
and from which it had provided that the 
Mortgage held by it should be discharged.” 


Another point having a bearing upon the matter is 
the statement which the managers make that prior to 
the passage of the Thurman Act “the Board of 
Directors had ratified a plan by the adoption and pub- 
lication of formal resolutions, proposing to provide for 
the payment of the debt and interest at maturity. 
This plan included the condition that no dividend 
should be declared until the current requirements for 
the United Scates debt had been paid. The Govern- 
ment, however, assumed entire control of the matter 
by the passage of the Thurman Act, and the resolu- 
tions adopting the company’s plan were thereupon 


and considering also the responsi- 
bility which the: United States must accept 
for the failure of the provision to take care 
of the debt and for the unsatisfactory revenues, the 
company would seem fairly entitled to lenient terms 
from Congress. 

The management also complain of the small return 
which the investments in the sinking fund with the 
United States have yielded, owing to the high premiums 
paid and the loss of such premium at the maturity of 
the bonds. It is claimed that the net amount realized 
from the investments of the fund for the period of 
fifteen years to the close of 1893 has been only a little 
over half a million dollars—$550,458. On the other 
hand, the sinking funds of the company in its own 
treasury, invested under the direction of the board of 
directors, have, it is stated, realized over 5 per cent per 
annum. These sinking funds, it is well enough to say, 
are very extensive. The balance sheet shows $16,649,- 
443 applied in this way up to the end of 1893 besides 
$10,317,227 of land income, or nearly 27 million dol- 
lars together, of which $10,698,702 are still held in the 
funds, the remainder having been used in redemption 
of the company’s bonds. 

The report in an appendix gives a copy of the new 
lease. It appears that some modifications in this lease 
were made March 22, 1894. These modifications are 
evidently intended to meet objections raised to parts of 
the lease. One of the objections was that the lease could 
only be modified ‘“‘by agreement of the parties 
thereto,” which seemed to put it in the power of the 
Southern Pacific, if so disposed, to prevent any change 
no matter how unfairly to the Central Pacific the lease 
might operate. The modification restores the pro- 
visions of the old lease by which the agreement can be 
revised and changed whenever it appears that either 
party is being benefitted at the expense of the 
other, and also provides for the appointment 
of arbitrators in case the parties themselves 
cannot agree upon the changes to be made. The 
only other modification relates to the re-payment 
of moneys which may be advanced by the Southern 
Pacific. In its first form the lease provided that the 
Southern Pacific should be entitled to interest at the 
rate of six per cent per year upon such advances, 
should have a lien “‘upon the said demised premises 
and the income thereof, until such advances are reim- 
bursed with interest,” and should be entitled at any 
time to refund to itself such advances and interest out 
of the net earnings or income of the property. In the 
amended form the phrase giving the Southern Pacific 
a lien upon the property is omitted, and the rate of 
interest to be allowed the lessee is changed from 6 per 
cent per annum to “lawful interest. 


the earnings, 








RAILROAD GROSS EARNINGS 
FOR APRIL. 
Railroad gross earnings for April are of the same 
character as for the months preceding—that is, de- 
cided]y unsatisfactory, the losses being large and 
general. Our industries have remained in a state of 
great depression, and the situation in this respect dur- 
ing April was intensified by the unrest of labor owing 
to the reductions in wages which poor business and 
low prices have made necessary. There was a strike of 
large magnitude on the Great Northern, tying up more 





rescinded.” Altogether, therefore, considering the 
Magnitude of the debt and the smallness of 


or leas completely that system for part of the month] 
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and besides this we have had the ‘“‘Coxey” disorder, in- 
volving the seizure of trains on many of the 
Western roads and the interruption thereby in some 
cases of the ordinary running arrangements of the 
roads. 

But the disturbance of greatest importance has been 
the strike of the bituminous coal miners, which is still 
in progress. This has not been confined to the larger 
coal-producing States, but has involved pretty nearly 
every section of the country. Pennsylvania, Ohio 
and Illinois are the States showing the largest number 
of men out on strike, since these States produce more 
coal than any others, but in Alabama, in Indiana, in 
Colorado, in Iowa, in Missouri, in West Virginia, in 
Kentucky, in the Indian Territory, &c., the miners in 
whole or in part have also quit work. The effect has 
been not only to put an army of men in enforced idle- 
ness, but to stop the production and shipment of coal, 
reducing railroad traffic to that extent, and to cut off 
the supply of fuel of many manufacturing establish- 
ments and necessitating their closing up. President 
McBride, of the United Mine Workers’ League, esti- 
mated at the time of the inauguration of the strike 
that about 150,000 men had responded to the order to 
go out, and if that estimate was correct when made, 
the number now is still larger, since further numbers 
of men have joined the ranks of the strikers since then. 
The Norfolk & Western is one of the few roads whose 
miners have continued at work. 

Under such conditions a large falling off in earnings 
could not have been avoided, even if the prevailing 
commercial depression had not itself made such a result 
inevitable. Our statement shows a falling off from 
last year in the sum of $5,024,309, this comprising 123 
roads, operating 91,613 miles of line. ‘The ratio of 
decrease is13°95 percent. In March the loss was $5,877,- 
414, or 13°05 per cent; in February $4,654,203, or 
12°54 per cent; in January $4,819,853, or 12°25 per 
cent, and in December $6,474,337, or 13°83 per cent. 
The showing for April, it will be seen, is not very much 
worse than for the months preceding, but it should be 
noted that the return of neither the Great Northern, 
which road must have suffered a heavy loss by 
reason of the strike of its employes, nor the 
New York Central, is included in our statement, 
Both returns are delayed this time. It should also be 
borne in mind that the coal miners’ strike did not begin 
until the latter part of the month. Had it been in 
effect the whole month the loss must have been even 
larger than it is. As bearing upon this point we may 
note that for the fourth week of the month our regular 
statement on another page records a decrease of as 
much as 16°16 per cent. 

If, on the one hand, the loss for April is not very 
much heavier than for the months preceding, notwith- 
standing the extra drawbacks upon business activity 
which have existed, on the other hand it is well to re- 
member that we are not comparing with a period last 
year when there had been very large or exceptional 
gains. Asa matter of fact, in the years preceding, the 
gains in April have been quite moderate, taking the 
roads as a whole. Thus in 1893 our statement showed 
an increase of only $1,390,572, in 1892 an increase of 
only $1,494,147, and in 1891 only $1,752,780, the 
aggregate for the three years together being less than 
the amount of decrease in 1894. Below we fur- 


nish our usual summary of the totals, for a number of 
years past, for April and the four months to April 





30. 














Mileage. Earnings. 
Year Year Year Year 
Giwen. | Preceding.| Given. | Preceding 
April. Miles. Miles. t $ $ 
1890 (155 roads)...... 81,596 79,371 32,364,919) 28,457,084) Inc. 3,907,835 
1801 (150 roads)...... 90,995 88,632 | 38,742,219) 36,989,469/ Inc. 1,752,780. 
1892 (150 roads)..... | 99,914 97,168 | 42,102,375) 40,608,228) Inc. 1,494,147 





1893 (144 roads)...... 93.995 92,059 | 40,255,767) 33,895,195/Inc. 1,390,572 
1894 (123 roads)......| 91,613 90,136 30,992,889’ 36,017,193) Dec. 5,024,309 


Jan.1 to Apr. 30. 








1890 (150 roads)......| 89,708 78,533 | 123,407,487 114,753,089! Inc .13,654,398 
1891 (147 roads)...... 90,165 87,802 148,550,050 140,554,564, Inc. 7,995,486 
1892 (147 roads)...... 98,729 96,025 169,261,963 157,589,613, Inc.11,675,350 
1993 (142 roads)...... 93,765 91,859 |161,942,914 157,613,926 Inc. 4,208,988 
1894 (122 roads)......| 91,523 90,046 |126,359,621 145,179,134, Dec 18,822,513 





Out of the 123 roads which have furnished returns for 
the month, only 25 are able to report any increase in 
earnings, while 98 show losses. Of the roads with in- 
creases all but three or four are very small roads, and 
in only one case is the gain of any considerable amount. 
The Florida Central & Peninsular is the one exception, 
it having an increase of $50,253, which is due, we sup- 
pose, mainly to the fact that the road is operating an 
increased mileage the present year. The large losses, 
it is almost needless to say, arevery numerous. The 
Northern Pacific again heads the list, with a decrease 
of $539,676, notwithstanding that the Great Northern 
strike must have given it some traffic which the North- 
ern could not take itself. Toe St. Paul falls but little 
behind the Northern Pacific in amount of loss, its de- 
crease being $531,404. The figures for the Great 
Northern and the New York Central, as already said, 
are not yet available. The Atchison with the San Fran- 
cisco has $444,940 decrease, the Canadian Pacific $296,- 
214 decrease, the Louisville & Nashville $261,568, the 
Illinois Central $230,595, the Missouri Pacific $180,658, 
the Chesapeake & Ohio $177,280, the Denver & Rio 
Grande $146,700, the Norfolk & Western $142,898, 
etc., etc. Even such a comparatively small road as the 
Buffalo Rochester & Pittsburg has sustained a loss of 
almost one hundred thousand dollars on account of the 
coal strike. 

ager CHANGES IN GROSS EARNINGS IN APRIL. 


eases, Decreases, 

Fla. Cent. ry Penin. ---- $50,253 | Pittsburg & Western.. $74,258 

Decreases, Flint & Pere M arquette 73,883 
Northern Pacific........ $539,676 | Western N. Y. & Penn.. 64,805 
Chicago Mil. &8t.Paul. 531,404 | Rich. & Danv. (4 r’da).. 58,905 
At. Top. &8.Fe(2r’ds) 444,940] Chicago & East. Ulinois 56,785 
Canad an Pacific. ...... 296,214 | Duluth So. Sh. & Atl. 55,864 
Louisville & Nashville. 261,568 | Lake Erie & Weatern.. 54,513 
Iliinois Central......... 230,595 | St. Paul & Duluth...... 47,201 
Missouri Pacific........ 180,658 | Kan. City Ft. 8S. & Mem. 46,828 
Chesapeake & Ohio..... 177,280 | Texas & Pacific........ 45,777 
Denver & Rio Grande.. 146,700] Balt. & Ohio Southw’n. 45,294 
Norfolk & Western..... 142,898 | Chicago Great Western. 43,659 
Grand Trunk........... 133,030 | Chicago & West Mich... 42,819 
Cievy. Cio. Chic. &8t.L. 126,341) N. ¥Y. Ontario & West’n. 37,924 
WEEE: cease cccccoccce 120,315 | Louisv. N. Alb. & Chic. 35,162 
Mo. Kansas & Texas... 104,736) Rio Grande Western... 34,900 
Buffalo Roch. & Pitts... 99,124 | Louisy. Evans. & St. L. 30, ‘079 
St. Louis Southwestern 86,971 —— 





In:ernat. & Gt. North’n 77,582 Total (representing 
Gr. Rap. & Lud. (4 r’ds). 75,792 42 roads)..........$4,624,485 


As concerns the movements of the crops, which ina 
normal state of trade so largely control results, but 
which now are so greatly overshadowed by the prostra- 
tion of mercantile business, the receipts of wheat at 
Chicago the present year were only a fraction of what 
they were in April 1893. This is due to the fact that 
last year an attempt was made to corner wheat at that 
point, the price for the May option at one time advanc- 
ing to 90 cents, with the result of drawing immense 
quantities of the cereal to that centre. The receipts at 
Chicago then were 4,535,122 bushels; the present year 
in April they have been only 691,984 bushels. The 
falling off has been almost entirely in spring wheat, and 
not in winter wheat, and of course the roads that 
have felt the falling off are those which ran through 
the spring-wheat sectiuns of the Northwest, the Mil- 
waukee & St. Paul being not the least among the num- 
ber. Asan offset to the decrease in wheat there has 
been an increase of 14 million bushels in the receipts 
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of corn at the same point and an increase of 1} million 
bushels in the receipts of oats. Nevertheless the ag- 
gregate grain receipts of all kinds at Chicago the pres- 
ent year in April were about 14 million bushels less 
than in the corresponding month last year, as may be 
seen by the following statement. The same statement 
also shows the receipts of provisions “and hogs, which 


it will be observed were larger in 1894 than in 1893. 
RECEIPTS AT CHICAGO DURING APRIL AND SINCE JANUARY 1. 





| Since January 1. 
1893. 


15,586,215 
14,783,399 
17,921,741 
541,543 
4,600,420 


53,493,318 
1,702,098 
428 
$3,324,563 
15,376,651 
1,810,749 


April. 
1893, 


4,535,122 
2,946,158 
4,469,826 





1892, 
6,076,046 
19,691,333 
19,457,847 
1,051,660 
5,320,626 


51,597,512 
2,066,155 
5,779 
57,849,203 
27,110,333 
2,843,427 


1894, 


4,118,960 
23,295,498, 
21,188,130 

536,537 

3,996,771 


58,135,896 
1,624,742 
2,742 
41,578,732 
24,203,344 
2,529,850 


1892, 
819,414 

4,591,192 

5,243,828 
174,632 
926,184 


11,755,250 
454,248 
1,088 
7,181,904 
3,654,377 
557,931 


1894. 





Wheat.bush.| 691,984 
Corn...bush.} 4,284,115 
Oats.. bush. 5,753,612| 
Bye...bush.| 124,745 


73,205 
Barley.bush.| 508,473 760,839 


Total grain{ 11,357,026) 12,725,150 
Flour.. bbls. 453,550 368,430 
Pork....bbls. 63 2 
Cut m’ts.lbs.| 11,778,930) 7,787,225 
Lard.....lbs.| 5,105,353) 2,743,290 
Live hogs No 559,956) 411,182 


At the other primary markets in the West, apart 
from Chicago, the wheat receipts have varied consider- 
ably. Thus for the four weeks ending April 28 the 
receipts at Minneapolis in 1894 have b3en only 3,025,- 
140 bushels against 4,447,100 bushels in 1893, while 
Daluth shows a total of 1,103,815 bushels against 
520,465 bushels. Toledo and Detroit likewise record 
increased wheat deliveries, both these being winter- 
wheat markets. On the other hand. St. Louis, which 
is also a winter-wheat point, received less wheat than 
ayearago. ‘T'ne latter, however, gained considerably 
in corn and oats, and so did Peoria. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING APRIL 238, 
AND SINCE JANUARY 1. 




















~ 





—s 


Rys, 


Flour, Corn, Oats, 
(bbis.) (bush.) (bush.) (bush.) 





Wheat, 
(bush.) 





4,073,208] 5,385,712 
2.713.131] $.041,327 
28,054,590 |20,845,230 
14,783,389] 17,921,136 


Ch caon— 
4wks. Apr., 1894 428,082 
4wks. Apr., 1893) 336,180 
Since Jan. 1, 1894! 1,609,274 
Since Jan. 1, 1893; 1,719,046 


669,155 
4,391.893 
4.096.131 

15,586,215 


117,463 

70,695 
529.255 
541,533 


63,230 


4,600,615 


476.950 
831,800 
2,437,815 
3,832,537 


Milwaukee— 
4wks. Apr., 1894 
4 wks. Apr., 1893 
Since Jan. 1, 1894 
Since Jan. 1, 1893 


211,775 
176,414 
710,670 
661,572 


102,790 

49,260 
520,600 
348,900 


390,960 
350.600 
3.367.040 
2,507,800 


381,000 
393,350 
1,657,000 
1,986,444 


2,659,835 
2,107,815 
12,162,524 
14,395,680 


791,690 
653,446 
3,153,505 
2,955,543 


269,362 
304,304 
1,140,551 
2,883,023 


104,975 
100:705 
402,781 
474,120 





ks, r.. 1893 45,761 
Since Jan. 1, 1894 55,408 
$71,261 


Bince Jan. 1, 1293 


Toledo— 
4wks. Apr., 1894 
4 wks. Apr., 1893 
Since Jan. 1, 1894 
Since Jan. 1, 1893 
Detroit— 
4wks. Apr., 1894 
4wks. Apr., 1893 
Bince Jan. 1, 1894 
Bince Jan. 1, 1893 


8,407 
5.601 
32.693 
26,801 


673.700 
361,200 
1,679,300 
1,469,330 


2,305,200 
2,847,558 
527,420 
819.900 


1,646,970 
1,635,308 


105,175 
97,858: 


568.717 
801,205 


126,528 


Oleveland— 
4wks. Apr., 1894 
4wks. Apr., 1893 
Since Jan. 1, 1394 
Since Jan, 1, 1893 


115,949 
159,633 
498,767 
579,472 


; *16,070 
455.136 Bice ae 
25,756 


763,503} 166,441 


Peorta— 

4wks, Apr., 1894 $3,600 
4 wks. Apr., 1893 a 54,690 
Since Jan. 1, 1894 : 179.400 
Bince Jan. 1, 1893 477,750 


21,600 
12,600 
58,2J0 
50,000 


1,513,600 
1,394,890 
5,219,800 
5,083,700 


59,300 


1,103,315 

520,465 
4,658,179 
3,832,449 


2,134 
"11,767 


Duluth— 
4 wks. Apr., 1894 
4 wks, Apr., 1893 
Since Jan. 1, 1894 
Slace Jan. 1, 1893 

Minneavolis— 
4wks. Apr., 1894 3,025,140 
4wks. Apr., 1893} ........] 4,447,100 
Sloce Jan. 1, 1894) 3222.22. le 
Bince Jan. 1, 1893 17,516,685 

Kansas City— 
4wks. Apr., 1804 
4 wks. Apr.. 1843 
Since Jan. 1, 1304 
Rince Jan. 1, 1303 


333,356 
461,743 94,606 

115,386 
132,400 


60.517 
112,594 
224,514 

1,023,550 


37,619 
77,937 








Bes 


214.251 
er eee 


1,030, 94: 
1,455,900 


371,819, 1,038,571 
998,351) 1,228,409 
£905,434) 8,688,797 
.783.480) 8,764,265 


8,809,763 
6,159,246 
51,270,541 
37,506,795 


1,147,062 

672,547 
3,447,108 
3,001,383 

As regards the cotton movement in the South, the 
gtoss shipments overland were only 74,730 bales in 
April 1894 against 81,058 bales in April 1893, but the 


Teceipts at the Southern outports were 198,716 bales 


7,176,630 
11,390,955 
30,805,398 
47,862,~22 




















against 175,391 bales; at New Orleans, however, the. 


Teceipts were only 61,863 bales against 80,761 bales. 
Examination of the details for the latter point shows 
that the Illinois Central and Mississippi Valley roads 





—_ 
brought in only 15,204 bales against 33,880 bales, and 
the New Orleans & Northeastern only 3,559 bales 
against 9,720 bales; but that the deliveries by the Texas 
& Pacific were 16,282 bales against 12,520 bales, and by 
Morgan’s Louisiana & Texas road 18,904 bales against 
14,925 bales. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL, AND FROM 
JANUARY 1 TO APRIL 30, 1894, 1893 anD 1892. 





| Since January 1. 
| 1892, 


207,995) 263,516 
13,515, 17,328 
487,335) 836,933 
32,007, 60,461 
6,935, 4,538 
132,079; 196,090 
12,707) 43,729 
35,500' 72,816 

101 252 
18,077} 22,864 

177 710 
19,479} 116,351) 74,532| 121,627 
16,858 | 20,848) 88,752} 29,641) 116,728 


408.716) 175,301! 220,414' 1,340,550) 1,051,132) 1,757,605 
Southern roads may be said on the whole to make 
better exhibits than those of most other groups. The 
prominent roads like the Louisville & Nashville, the 
Chesapeake & Ohio and the Norfolk & Western of 
course all report considerable losses, these roads having 
a large mineral traffic; on the other hand, of the 
smaller roads there are thirteen which are able to 
report an increase over last year, including besides the 
Florida Central & Peninsular, already referred to, the 
Mobile & Ohio, the South Carolina, the Georgia Rail- 
road, the Georgia Southern & Florida and two of the 
Richmond & Danville roads. It was stated above that 
there were only 25 roads among those from all the 
sections which had better gross than a year ago ; hence 
half the number is supplied by the South. The roads 
included in the following show aggregate gross the 
present year of $4,642,425, against $5,315,991 last year, 
the decrease thus being $673,566, or 12°67 per cent. 


EARNINGS OF SOUTHERN GROUP. 


April. 
1893. 


21,202 
3,703 
80,761 
5,171 
800 
28,047 
149 





Ports. 
1894, 
26,738 
953} 
61,863 
7,504 
2,179 
26,751 
11,123 
6,868 
9,671 


1892, | 1894. 


30,317; 179,333 
4,550, 8,768 
88,254) 542,803 
6,124; 49,589 

311) 9,314 
85,670, 191,270 
2,597; 35,819 
8,315, 56,575 

16; 29,825 
3,931} 29,093 

2 53 





Brunswick, &C.....0++++ 
Charleston 























1889, 


$ 

407,777 
430,158 
60,558 
1,815,858 
111,586 
197,349 
692,636, 585,986 
945,300} . 858,495 
84,485) 61,084 


4,819,576) 3,999,716 
i 


1804. 1893, 1892, 1891, 1890, 
3 8 8 8 % 
684,344; 861,624) 731,697) +670,407 
*410,702; 428,652) 453,658) 550,216 
a68,106} 74,539 69,605 91,376 
1,413,935} 1,675,503) 1,626,027 
*95,138] 108,186) 102,193 
253,032} 250,115) 259,687 
723,823) +¢866,721; 788,320 
906,055) 964,950) 987,420) 1,083,545 
87,200 85,691 90,319; 112,768, 


4,642,425| 6,315,091! 5,112,226] 5,180,539 


April. 





| 
594,402 | 
538,761 
; 91,062) 
1,507,048) 1,478,007 | 


Ohesapeake & Ohio 
HE. Tenn.Va. & Ga.. 
Kan.C.Mem. & Bir. 
Louisv. & Nashv.. 
Memphis & Char.. 
Mobile & Ohio 

Norfolk & West’nb 
Richm.& Danville$ 
South Carolina.... 


120,766 
281,361 
763,052) 


140,807 
254.1131 


} 




















a Figures here for 1994 and 1893 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month’s earn- 
ings usually exceed the weekly estisaates quite considerably. 

* Fourth week not reported; taken same as last year. 

+ Does not include the Klizabethtown Lexington & Big Sandy road in this and 


preceding years. 
+ Figures are approximate, same as for this year; actual earnings were larger. 
b Including Scioto Valley & New England and Shenandvah Valley for ali the 


7$'Includes the whole R. & D. system. 

In the Southwest the losses by the larger roads are 
heavy, the same as elsewhere, and there are only three 
minor lines which have an increase, for trifling 
amounts. The roads below have $1,143,114 decrease, 
or 12°81 per cent. 


EARNINGS OF SOUTHWESTERN GROUP. 





1894. 1893, 1892, 1891. | 1890. 


: $ ' $s | $8 
2,869,043] 2,654,239 2,641,815 
2,686,523| 3,087,070) | 179,478] 169,703 188,764 
621,158| 665,545] 625,369| 654,416, 619,975 
487,800]  684.500/ 624,880| 656,936 436,493 
248,910 826,492} 270,811! + 268,060{ 266,117 
290,480 346,308) | $79,592/ 383,931 71,314 
781,900  286,686{ 718,923 632,483] 620,855 
1,830,431/ 2,011,089! 1,958,429] 1,929,375 

75,038 84,855 


78,727 70,892 
824,654 411,625 302,678 287,950 
476,885; 522,662 


471,277| 581,962 
7.783,8674| 8,926,788 


April. 





A.T.&9S.F. } 
Col. Mid... 
8t.L.&8.F.Sy 
Den.& Rio Gr. 
Int. & Gt. No. 
K.C.F.S.& M.. 
Mo. K. & Tex. 
Mo.P.&Ir.Mt. 
St. Jos.&Gr.I. 
8t.L. Southw. 
Texas & Pac. 




















8,479,005) 8,289,947 


a Figures here for 1894 and 1833 are simply the totals of the tenes. for the 
four weeks of the month as reported in the weekly returns; the month’s eara- 
ings usually excesd the weekly estimates quite considerably. 
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In the Northwestern group, the Rock Island has 
fallen less than $20,000 bshind its total of last year, 
and several of the other roads in the same section have 
also done quite well. The St. Paul however hasa 
heavy loss, and that makes the decrease in the follow- 
ing $716,467, or 13°39 percent. The Great Northern’s 
earnings are not included in these totals. 

BAREINGS ¢ OF NORTHWESTERN LINES. 








April. | 1804." | 1893. | 1892. [4 1891. | 1800, | 1989 
. ) 2 fo ee a ee 

Burl.Ced.R.& No.| 272,628, 280,364) 292,957, 254,267, 206,638] 199.603 
@hio. Gt. West....| 278,983, 322,642] 339,122) 367,077, 345,429] 212,745 
Obic.Mil.£St.P.2| , ,.- og9| 2044.56] 2,428,017) 2,105,560 1,998,966) 1,819,531 

Milwau.& No..§ | 7°79"! ¢ “143.980{ 135,905! 138,504, 124,610, 88,592 
Chic. R. 1. & Pac 1,378,370, 1,393,051) 1,336,421) 1,267,815) 1,377,402) 1,230,v24 
Duluth S.S8.& Atl. 112,115) 167,979 179,662 130,136, 150,665 131,203 
Towa Central...... 130,332/ 181,061) 128,896] 127,74| 110,090 98,115 
Minn. & St. Louis.) 12u,609| 130,802} 140,316} 117,855, 100,638/ 93,637 
St.Paul & Duluth 8+,850| 136,051, 187, 7,418} _ 114,952) _ 105, 912| 85,201 





proert re 


rotal . | 4,634, 119) 5,350,586) 5, 5,119,004 004! 4, 623, 510) 4,539,424) 3,954,451 


In the e Pacitic section, the Canadian Pacific lost last 
year as well as this, and the Northern Pacific has 
fallen steadily behind ever since 1890. 


EARNINGS OF PACIFIC ROADS. 

















April 1894. 1893, 1892, | 1891. 1890, 1889, 
t 8 ee $ $ 8 
Can. Pacific...... 1,393,000} 1,599,214) 1,671,317, 1,608,308) 1,320,484) 1,211,999 
North'a Pacific..) 1,113.581) 1,653 :257| 1,761,451 1,905,261) 1,923,073) 1,653,413 
Rio Gr. West'n... 164,600 _ 288,500 500, 212,952, 198, 730! 131,006; 104,248 
Potal.......0.... 2,531,181 ~ 8.451.971 971 3,645,720 3,707,200| 3,374 583| 2,9 2,969, 69,680 





Tae Eastern trunk lines in the following, while they 
all have losses, show only $464,661 decrease in the 
aggregate, or 10°46 per cent. Neither the Pennsylva- 
nia, the Erie or the Baltimore & Ohio makes returns of 
estimated gross earnings, and henca these roads never 
come into our early statement, and for the reason 
already mentioned the New York Central is also missing 


this time. 
EARNINGS OF TRUNK LINES. 





























Apri. | 1898. | 1893, | 1892. 1891. 1890, 1889, 

P @eh- & «Gees $ | 8 : 
B.&O0.8.W 2 469 025 511,320. § 186,528, 178,205, 176,022) 153,407 
Oh. & Miss. ? | |‘ 297,373, 309,242) 314,650) 206,45 
C.C.C.&St.L. 982,630, 1,108,971) 1,113,784, 1,040,052) 1,046,593] 1,002,627 
G.T. of Ca..! 1,32 om 1,469,636{ 1,507,807, 1,395,177; 1,535,638} 1,409,253 
Ch. & G.'T $247,277, 276,618 302,04, 283,911) 808,558) 226,840 
D.G.H&M. 78.504 83,844 89,176 84,414) 88,66 » 69,767 
Wabash ....| 872, 2.881) 993,196) 1,052,952) 995,1 39) 1,000,317} 913,079 
| oP ewe im Se —-, 
Total...... | 9.977,024' 4,442,555) 4,550,468! 4,°86,230| 4,468,443) 4,073,432 





* For four weeks. 
+ Fourth week not reported; taken same as last year. 


The other roads in the Middle and Middle Western 
States make a much more unfavorable exhibit than the 
trunk lines, and the percentage of falling off is muck 
larger, being for the roads below 18°61 per cent. The 
decrease on the Flint & Pere Marquette is in part due 
to the early opening of navigation the present year, in 
the way explained a month ago. 

EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS, 























April 1804. 1893. 1892, 1891. 1890. | 1889, 
. Dad 8 8 $ % 
Buff. Roch.& Pitt.) 222,562) 321,686, 285,494] 246,802) 169,248} 153,697 
Ohicago & Kast. Ill.) 273,401/ 330,186] 314,946/ 294,760 261,812| 218,969 
Chic. & West Mich.’ a12),119| @162,938| 173,782) 143,534] 13,048) 125,505 
Det. Lansing & No.) 31,102) 93,714) 99,277) 105,193 100,589 94,210 
Evansv.& Terre H.| 2,673) 102,805! 102,875) 96,176) 81,406) 67,344 
Flint & P.Marg....| 189,732} 263,615) 230,412| 259,469] 274,325! 201,628 
Gr. Rap.&Ind.,....| 193,131] 263,923} 239,100] 255,036) 279,433| 243,245 
linois Central .. | 1,312,103] 1,542,998) 1,410,308] 1,376, '572| 1,235,973| 1,097,947 
Lake Erie & West.' 210,298 204,816, 262,135] 230,952| 233,373] 184,648 
Lou.Evans.& St.L.| 114,282, 144,361 118,142| 121,758, 102491| 91,954 
Louis.N.A.&Chic.' 229,899, 265,061) 262,714] 207 ‘001) 200,644) 186,396 
N. Y. Ont. & West.) 247,897, 285,821, 241,484) 228,080} 174,693) 136,712 
Pittsb’g & West’n.| 158,565 233,123! 204,471] 149,778] 185,771 186,917 
Bt. L. Alt.&T.H..) 108,590, 125,330) 116,136] 103,463) 97,662] 72,358 
Tol. & Ohio Cent...| 133,303, 161,954] 158,862| 161,100) 149,780) 100,444 
Tol. Peo. & West.. 66,670, 68,427} 74,067] 73,730) += 75,651] 67,238 
Tol. HM. L.& K.C..) 114,053, 122,548] 157,307] 141,952) 133,569] 63,623 
West. N.Y.& Pa..) 240300, 305,105] 272,856) 268,475) 307,511) 246,566 
Wheel. & L. Erie..| 120, - a 134,637) 124,872) 111,799) 96,125) 73,187 





eases! 4,265,052) 5,228,018) 3,923,240! 4,578,1251 4,209,071! 3,612,583 
| @ Figures here for t 1894 and 18)3 are simply the totals of the earnings for the 
four weeks of the m »nth as reported in the weekly returns; the month's earn- 
ings usually exceed the weekly estimates quite considerably, 


GROSS EARNINGS AND MILEAGE IN APRIL. 

































































Gress Barnings. Uiteng 

Name of Road, i, . IT ie ame, 

1894. | 1893. nerease or 1894 | 1893, 
8 by 

Atch. T.& 8. Fe Sys...| 2,636, 523| 3,037,076) 7,458) 7,481 
St.L.&8.Fran.3ys./ 621,158) 665,545) 1,864) 1,864 
Balt.& Ohio Southwa 469.026) 514,320) 917; 917 
Birm’ham & Atlantic 2,010 3.22 22} 22 
Brooklyn Elevated. . 144,923 157,719 20) 17 
Buff. Roch. & Pitted | 222.562 321,686 334) 294 
Burl. Ced. R. & N’ 272,62 280,364) 1,13 ‘| 1,134 
Canadian Pacific. .--| 1,303,000) 1,599,214 6,327) 6,015 
Carolina Midland....! 2,68 2,609 55) 55 
Char. Cin. & Chic ...| 11,263 11,243} 207| 207 
Char. Sumter & No.. 11,400 8,800) 139, 139 
Chesapeake & Ohio.. 684,344 861,624! 1,26.) 1,269 
Chic. & East [llinois.| 273,401 330,186) 515) 480 
Ohic. Great Western.) 273,983 322,642) 922 922 
Chic. Mil. & St Paul.| 2,257.232| 2,788,636 6,0 -6, 6,086 

Chic. Peo.& St. Louie.| 75.357 95,091 316 31 
Chic. R. Isl. & Pac...; 1,373,370) 1,393,051 3,710), 3,456 
Chic. & West Mich.. 120,119 162,938) 575; 575 
Cin. Georg. & Ports. | 5.016| 5,469) 42| 42 
Cin. Jack. & Mack 57,253 57,850 3 5| 345 
Cinn. Portsm’th & Va. | 18,898 24:515| 106) 106 
Col. & Maysville... 74 1,310) 19 19 
*Clev. Akron & Col.. 54,489 61,259) 194 194 
Olev. Cin.Ch.& St. L.. -} 982,630 1,108,971) 1,850) 1,850 
Colusa & Lake. ......| 1,000 1,800 22 22 
Current River...... | 10,794 12,297) 82 82 
Denv. & RioGrande. | 487,800; 634,500 1,657) 1,646 
Det. Lans’g & North..| 81,102 93,714 334 334 
Dul. 80. Shore & Atl..! 112,115 167,979) 589 589 
E. Tenn. Va. & Ga*.. | 266,526) 284,386) 1,265) 1,265 
Elgin Joliet & East..| $2,11 73,168 182; 182 
Evansv. & Indianap. | 21,803 28,795 156; 156 
Evansv. & Richm'd..| 12,188) 12,074 102 102 
Evansv. & T. Haute..| 82.6 73) 102,805 165 165 
Flint & Pere Mara.../ 189,732 263,615 6136 656 
Fla Cent & Penin...| 18,604) 130,351 924 666 
Ft. Worth & Rio Gr..| 25,980) 52,752) 146 146 
Gadsden & Att. Un. | 416| 791! Li 11 
Georgia.... .... } 88,603) 87,502) 307 307 
Ga. South. & Florida.| 59,076 57,609 295) 285 
Gr. Rapids & Indiana. 154,295 207,458 436) 436 
Cin. Rich. & Ft. W. 27,00 41,241 86) 86 
Traverse City.. ...! 3,9 6,003) 26) 26 
Musk, Gr.R.& Ind . 7, } 14,221 37) 37 
Gr. Trunk of Canadat 1,327,606) 1,460,636 3,50<) 3,518 
Chic. & Gr. Trunk.* 182217; 211,558) 335) 335 
Det. Gr. Hav.& Mil.* 56,307 66.64 139 189 
Gulf & Chicago....... 2,984 2,862) 62) 62 
Hoosac Tun. & Wilm. 2,962) 3,119 25, 25 
Humeston & Shen ... 9,000 8,702| 95) 95 
fllinois Central ...... 1,312,403| 1,542,998) 2,338 2,888 
Ind. Dec. & Western. 25,6 33, 152152 
Internat’! & Gt. No..| 218,910! 326,492 $25 825 
“[nterocsanic (Mex.).. 147,680, 137,575) 519 =-:19 
lowa Central......... 130,332) 131,061) 497 497 
[ron Railway......... 2,931) 3,499 20) 20 
Kanawha & Mich. 29.767 26,634 173 142 
Kan. C. Clin. & Spr.. 21,989 21,033 163) 163 
Kan. C. Ft.8.& Mem.. 299,480 316,308 671) 671 
Kan. C. Mem. & Bir..' 68,106 74,539 276 276 
Kan.C.Pittsb. & Gulf. 29,182 4,876 235 132 
Kan. City Sub. Belt... 13,116 9,741 35) 35 
Kan. C.Wyan. & N.W 22,190 25,488 174; 175 
Kan.C.& Beatrice. 812 1,032 2} 20 
Keokuk & Western...! 31,714 29,322 148) 148 
Lake Erie All. & So... 6,*35 6,066 61) 61 
Lake Erie & Western.; 240,298 294,816 725) 725 
Lehigh & Hud. River. 33.364) 47,084 90 90 
Long Island.........-. | 291,556) 304,909 362) 362 
Louisv. Evans. &St.L) 114,282) 144,361, —sv,079| — 368) | 368 
Louisy. & Neshville../ 1,413,935) 1,675,503) —261,563) 2,955) 2,943 
Louisv. N. Alb.&Chie.| 229,899 265,061 —35,162 537 537 
*Louisville Southern.! 27,085 36,545 —9,460 130 130 
Louisv. St.L. & Tex.. 34,662 52,637| —17,¥75| 166) 166 
Macon & ears 5,575 55 +1,023 97 97 
Manistiaue. ......... 1,013) 10,177} —¥,164 44 44 
*Memp. & Charlest’n 57,941 0,989, —13,043) 330 330 
Mexican Central..... 694,078, 723,736) —29,653] 1,847) 1,847 
Mexican National.. 351.135) 355,695! —4,560) 1,219) 1,219 
i Mexican Railway... ‘i 237,883) 259,252 —21,369, 321 2 
Minn. & St. Louis....| 120,69) 130,802) —10,193| _ 355 5 
Mo. Kans. &Tex.sys..| _781,900| 886,636, —104,738| 1,945) 1,708 
Mo. Pac. & Iron Mt .| 1,830, 431 2,011,089] —180,658| 5,375) 5,375 
*Mobile & Birm'gham 15,871 15,257 +41 149} 147 
Mobile & Ohio........ 253. 032! 250,115 +2,917 687 687 
Mont. & Mex. Gulf .. 95,000 = 94, 103 +891} 337) 387 
N. Orleans & South... 5,937| 9,228 —3,291 65 65 
. Y. & Putnam...... 46,725) 48,675 —1,950 61 61 
N. ¥.Ont. & West....| 247,897, 285.821; —37,924) 47 HH 
Norfolk & Western.../ _ 723,823) 866,721/ —142,398) 1,567 Wt 
Northern Pacific.....| 1,113,581) 1,653,257, —539,676| 4,623) 4,6 14 
Ohio River .....20 .00- 52,288) 5,153) —12,865) 215 a 
Ohio Southern....... -| 56,559) 42,253 +4,306) 226 30 
Peo. Dec. & Evansv.. 53.879) 67,206] —13,327| 340 25 
Pitts. Marion & Chic. 3,320) 3,375 —55| 25/438 
Pittsb. & Western. ... 94,975| 131,636) —36,661) 227 77 
Pittsb. Clev. & Tol. 48,578) 69,11 —20,536 77 31 
Pittsb. Pa. & Fair... 15,312 32,373 —i7,061 61 134 
Quin. Omaha & K.C..!| 18,275 24,583 —6,308 134 933 
Rich. & Danville..... | 693,036! 749,269) —56,224) 1,953 18 ry 
Georgia Pacifie..--| 125,720] 137,100] —11,380| 564) }u8 
Char. Col. & Aug . 52,479 47,400 +5,079 373 298 
Col. & Greenville... 31,820 31,200 +3,620 296 172 
Rio Grande South’n 21,087 47,516 —26,429 180 529 
Rio Grande Western. | 164,600 199,500 —3 4,900 529 67 
Sag. Tuscola & Huron | 7,435 10,397 —2,962 67 445 
St. Jos. &Gr.Island..| _ 75,933 84,855 —8,922) 445 430 
8t.L. Alt. & T.H....| 108,590 125,330 —1€,740) 239 20 
St. L. Kennett & So..| 1,82 1,97: —1s oe! 1,223 
8t. Louis Southwes'n. + 324,654) 411,625] —86,971/ 1,223) 1,288 
8t. Paul & Duluth... 88.350/ 136.051) —47.201) 243) tee 
San Fran. & No.Pac..| 64,810 66,534 —1,724 165 300 
S.v. Amer. & Mont..| 32,776 38,838 —6,062) 300 153 
Sher. Shrev.& South. .| 17,774 21,202 —3,428 p+ 270 
South Carolina....... | 87.200) 85,691} $1,509) | 270) | fag 
Texas & Pacitic......| 476,885] 522,662) —45,77 | 1.499) 4*30 
Tex. Sab. V. & N. W.. 3.65 4,57 —924) 32) 308 
Tol. & Ohio Central..| 138,303) 161,953 —23,651 363 247 
Tol. Peoria & West’n.| 66,470 68,427 —1,757 tH 451 
Tol. St. L. & K. City .| 114,053) 122,548 —8,495 rt 1,380 

Wabash...............) 872,881] 993, 196; —120, "315! 1,935! 1, 
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Name of Road, 








t. N. Y. & Penn.. 
Wheel. & Lake Erie.. 








Gross Earnings. | Milea,e 
isoa. | 1893. |erease or) 194 | 1993, 
$ $ $ i 
240,300} 305,105} —64,.803/ 640] 640 
120,767| 131,637| —13,870| 255} 255 





Total (123 roads). . 30,992,889\36,017,198 —5,024,309'91,613'90,136 





* For three weeks only. 


+ For four weeks eaded April 


a Includes Ohio & Missal 


28. 
ssippi for both years. 


@ROSS EARNINGS FROM JANUARY L TO APRIL 39. 






















































Nome of Road. 1894. 1893. Increase.| De: rease, 
$ $ $ $ 
Atch. Top. &8.Fe Sys...; 9,885,480) 12,056,854; ........ 2,171,374 
st. L. & 8. Fran. Sys.. 2,416.593, 2,749,038) ... .... 332,445 
Balt. & O. Southwest.a. 2,003,056) 2,240,929}  ........ 237,873 
Birmingham & Atlantic 7,406) eS eer 4,606 
Brooklyn Elevated ..... 592,359) 646,682} = ........ 54,323 
Buff. Roch, & Pittsburg. 874,441 FY re 169,973 
Burl. Ced. Rap. & No..., 1,201,970] 1,253,249}... 51,279 
Canadian Pacific........) 5,230,126; 5,963,582) ........ 733,456 
Carolina Midiand.......| 17,243) Del esescane 1,063 
Charleston Cin. & Chic..| 58,814| 57,151 RIDEBE * cccascse 
Char. Sumter & North’p) 59,801 | PL  <ssecene 3,80: 
Chesapeake & Ohio..... | 2,847,510; 3,243,210) ........ 395,700 
Chic. & East’n Illinois... 1,134/208) 1,398,335) =... cca 264,127 
Chic. Great Western... --| 144,311; 1,865.63)  ........ 221,292 
Chic. Milw. & St. Paul..| 9,034,638} 10,603,816) = ........ 1,569,178 
Chic. Peo. & St. Louis... 20, 406,913; ........ 85,934 
Chic. Rock Isl. & Pac...| 5,432,336) 5,666,634 ecccccee| 234,298 
Chic. & West Michigan. 87,26 OS ee 109,983 
Cin. Georg. & Portsm’th 19/225] ; YS eee 649 
Cin. Jackson & Mack... 205,403 230,192; =... soe 24,6389 
Cinn. Ports. & Virginia. 6,723 SZ.256) «concede * 15,433 
Columbus & Maysville 2,98 GL eescens 1,361 
*Cleve. Akron & Col.... 268,622 , | ee 25,869 
Clev. Cin. Chic. & St. L. 3,854,577, 4,280,078]  ........ 425,501 
Colusa & Lake........... 5,117 COO  escevcce 1,438 
Current River........... 41,75 GEOR. seaccods 2,210 
Deny. & Rio Grande 1,981,022) 2,785,195] —.....-. 804,173 
Det. Lansing & North’n. 28,40€) of. 52,677 
Dul. 80. Shore & Atl.... 422,886) GORSLR ss cancocce 183,929 
East Tenn. Va. & Ga*.. a hye ef ee 8” Trae 141,25 
Elgin Joliet & East..... 366,801 15,356 Fees 
Evansv. & Indianapolis. 92,589} Bete, . deancase 28,147 
Evansy. & Kichmond... 33,107 40,406 anes 7,299 
Evansy. & Terre Haute. | 362,858 398,404; =... 35,546 
Flint & Pere Marquette. | 829,440) 980,39 ccocc-cce) 150,953 
Fla. Cent. & Peninsular. | 33,387) 582,044 RT ee 
Ft. Worth & Rio Grande 86,700} SEMEN,  saaocans 45,428 
Gadsden & Ataila Un.. -| 1,979) PA: ). aaascene 1,135 
in: cnheins = smensaes | 5,107 | EE). i. teeteas 35,419 
Ga. South’n & Florida..| 239,208) 279,162 BOQ45) scnesncs 
Gr. Rapids & Indiana...) 591,835 746,042 eres ae 
Cin. Rich.& Ft.Wayne.! 116,428 156.879] <enacnion 40,451 
Traverse City......... 16,507 | vee 2,485 
Mus. Gr. R. & Ind..... | 29,570  - enna 18,576 
Gr. Trunk of Canadai..| 5,450,271 5,972,531) = ........ 522,260 
Chie. & Gr. Trunk’..../ 879.993; 1,064,286)  ........ 184,293 
Det. Gr. H. & Miiw.*..} 280,655 : 36,240 
Gulf & Chicago.......... | BG,50e|  ES@GRi jj. §6GE ccacesc 
Hoosac Tun. & Wilm... 10,257 903 
Humeston & Shenand’b 39,500 6,264 
Illinois Central. ........ | 5,717,096) 491,822 
Indianap. Dec. & West. .| 07,452 42,775 
Int. & Great Northern..! 1,005,83& 399,782 
*Interoceanic (Mex.)... 756,312! §$707,083; 49,229) ........ 
Iowa Central............ | 587,464 6,745 
Iron Railway............ | 14,514) 13,157; 1,357] ........ 
Kanawha & Michigan .. 112,490; 110,945) 1,545) ........ 
Kan. City Clin. & Spr...| 91,949; 90,331) =1,618] ........ 
Kansas C. Ft.8.&Mem..| 1,256,905 305,166 
Kan. City Mem. & Bir..| 348,251 40.7 
Kan. City Pitts. & Gulf.| 92,785, $26,359) 66,426) ........ 
Kansas City Sub. Belt... Sisset| )8 =—§.—S«sG GBB 1 BOR Ck cccscce 
Kan. City Wy. & N. W.. -! 109,134; 108,077; 1,057] ........ 
Kan. City & Beatrice. | 3,907 843 
Keokuk & Western....., 124,097 2,383 
L, Erie Alliance & So... 23,68 5,106 
Lake Erie & Western... 979,68 210,912 
Long Island............. 988,12 (38,633 
uisv. Evansv. & St. L 465,73 137,539 
Louisville & Nashville. . 6,208,16 1,035,093 
Louisy, N. Alb. & Chic.. 813,89 168,987 
Louisville Southern... 186,40 04 
Louisy, St. L. & Texas... 124,19 73,381 
Macon & Birmingham.. 26,12.; 24,118; 2,011] ........ 
Manistique .............. 10,816 38,986 
Memphis «& Charleston 385, 10 105,651 
Mexican Central........ ahialiiatitai 
Mexican National... 6 122,806 
tMexican Railway...... 1.030,29 46,557 
Mitneapolis & St. Louis 509,05 35,193 
issouri K, & Tex. sys..} 2,877,40: 56,317 
Mo. Pacific & Iron Mt.. 7,324,48¢ 1,361,489 
Mobile & Birmingham. 83,344 6,12 
Mobile & Ohio........... 1,084,932 31,740 
Monterey & Mex. Guif. 87,00(! 362,973) 24,027) ........ 
- Orleans & Southern 3,84 9,459 
ew York & Putnam... 174,102 5,277 
N.Y. Ontario & West’n... 1,017,224 92,077 
Norfolk & Western...... 2,931,720 275,098 
Northern Pacitic.. 4,067,278 1,790,634 
Ohio River....... "197.165 *' 43,593 
Ohio Southern -.-772722.] 210,024 40,049 
Peoria Dec. & Evansv.. 241,413 43,683 
Pittsb. Marion & Chic... 12,113 1,399 
Pittsburg & Western... 383,316 52,675 
Pittab. Cleve. & Tol... 192,136 55,518 
Pittsb, Paines.« F’pt.. 72,367 027 
Quincy Omaha & K. C.. 71,842 14,732 
Richmond & Danville ..| 2,764'394 186,999 
Georgia Pacitic........ 30.380 25,028 
Char. Col. & Aug... 227.681! caeawual 
Columbia & Greenv.. 214,040; 197,279)  16,76)} ........ 
0 Grande Southern... 101,432| 101,598 
Rio Grande Western....|_ 585/828) 91.209 
sen, Tuscola & Huron.. 33,119 4,559 
t. Jos. & Grand Island. 316,300 98,441 
8t.L. Alt.&T.H.Brehs.| 454/205 66,928 
8t. L. Kennett & South.. 9,485 629 
ge paul & Duluth.......] 358,875 153,098 
——Ouls Southwestern. 1,378,699 328,216 


























| Name of Road. 1894. 1893. | Inerease. | Derren‘ @ 
bd $ 
8an Fran. & No. Pacific. 209,606 230,959] ~—......... 21,353 
Savan. Amer. & Mont.. 143,672 oS ee 32,217 
Sherman Shreve. & So.. 4,53> 87,271 7,31 inane 
South Carolina.......... 441,639 506,865; =... y} 
Texas & Pacitic......... 2,041,760} 2,311,757) = ........ 269,997 
Tex. Sabine Val. & N.W. 14,744 SS) ae 3,43 
Toledo & Ohio Central... 483,268 2 ieee 195,362 
Toledo Peoria & West’n 280,994 305,819)  ........ 24,825 
Tol. St. L. & Kan. City.. 420,416 i re 141,293 
WOO. cccensence nansenil 3,643,062] 4,212,060)  ........ 563,998 
West N. Y. & Pa....... 03,258] 1,159,561] =... 256,306 
Wheeling & Lake Erie .. 397,940 454.359; =... 66,419 
Total (122 roads). ...|/126,356,621/145,179,134 691,923! 19514436 
Net decrease............ EO PETE EE one -coc-ce-/ 18822513 





* For three weeks only of April. 
+ To April 28. 
a Includes Ohio & Mississippi for both years. 


MonetaryiommercialEnglishAews 


{From our own correspondent. j 
LONDON, Saturday, April 28, 1894. 

Thesupply of money in the open market was again very scarce 
this week and large amounts have had to be borrowed at the 
Bank of England for nine days at 2 percent per annum. The 
scarcity is due in the first place to the Stock Exchange settle- 
ment, which shows an increased “‘bull” account. On Tuesday, 
the first day of the settlement, when loans are arranged, all the 
money required was obtained from the joint-stock banks at 
134 to 2 per cent; but those who neglected to make their 
arrangements then had to pay considerably more on Thursday, 
the last day of the account. The settlement has passed over 
smoothly,although there were rumors of difficulties in the min- 
ing department. The second cause of the scarcity was pre- 
parations for paying the interest on the Egyptian unified debt 
on the 1st of May. For this purpose about three-quarters of 
a million sterling was called in from the market on Thursday 
by the house which makes the payment, because yesterday 
and to-day are Jewish holidays. <A third cause was the begin- 
ning of the withdrawals of gold for Scotland which always 
occur at this time of the year. And a fourth cause was the 
unwillingness cf the joint-stock banks to lend as freely as 
usual just at the end of the month, when they make 
up their balance sheets, The Bank of England is exceedingly 
strong. The coin and bullion now amount to £51,838,000 
and gold is steadily coming in. During the week ended Wed- 
nesday night as much as £600,000 was received. The reserve 
is very nearly 2334 millions sterling, which is by far the lar- 
gest reserve ever held since the Bank Charter Act was passed 
in 1844. It amounts to over 65 per cent of the liabilities, 

The City of Paris loan has been an extraordinary success, 
It was for the nominal amount of 200 million francs, or 8 
millions sterling, in bonds of 400 francs each, or £16. The 
issue price was 340 francs, thus giving almost 3 per cent to 
the investor, The loan was quickly run to a premium of 15 
francs, the chief attraction being drawings with prizes—one 
of 100,000 francs, one of 50,000, two of 10,000 and thirty of 
1,000 francs. The loan was covered over ninety times. Of 
course this was largely fictitious, but it shows how very ex- 
tensive is the amount of money waiting for investment in 
France. The preparations for the loan gave the Bank of 
France an enormous amount of business, The private depos- 
its actually increased 500 million francs, or 20 millions sterling. 
But the money was quickly lent out again, so that in conse- 
quence the loans and discounts increased 21 millions sterling, 

The French budget for 1895 amounts, in round figures, to 
140 millions sterling. On the first account presented it shows 
a deficit of about 514 millions sterling ; but this is reduced by 
nearly one-half by applying the savings effected by the con- 
version of the 414 per cents into 34g per cents. To make up 
the remainder new taxes are imposed or old taxes are in- 
creased. The chief feature of the budget is the substitution 
of a house and servant’s tax for the existing duties on doors, 
windows and furniture, with regard to which the principle 
of graduated taxation is introduced. 

India has begun to buy silver once more, and in conse 
quence there has been a rapid rise inthe price. At one timeit 
reached 293¢d. per ounce, but declined the next day to 29 5-16d, 
per ounce, and yesterday to 291d. Chinaisalso buying. It does 
not seem probable that the Indian demand will be very large 
just now because the Indian money market is exceedingly 
tight. But if ease returns then the expectation is that the 
demand will increase rapidly. The India Council has been 














fairly successful in the sale of its drafts. It offered for tender 
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as usual on Wednesday 50 lakhs, and the applications were 
for about two and one-half times as much. The bills were 
sold at 1s. 1 9-16d. per rupee. Applicants for transfers at 1s. 
1 9-16d. were allotted 32 per cent of the amounts applied for; 
applicants at higher figures were given all they asked. Later 
in the day the Council sold 9 lakhs by private contract. 

There has been a good deal more activity in the stock 
markets this week. The American department is neglected ex- 
cept that the investment in good bonds continues satisfactory; 
but all speculative securities are avoided, and the feeling here 
for the moment is rather bearish. People are beginning to 
fear that the expected recovery will be deferred longer than 
they had thought likely, and therefore that speculation has 
no chance of succeeding for the present. International se- 
curities are likewise neglected. Paris has been so 
much occupied with the City Municipal Loan that 
little else has been attended to; and although there 
is a decidedly better feeling in Germany business is 
still slack. The crisis in Italy continues as bad as ever. The 
ministry has obtained several signal victories in the Chambers 
and there is more hope now that it will ultimately carry its 
Budget proposals. But for all that the outlook is not cheer- 
ful. And the state of affairs in Spain is as bad as ever. The 
premium on gold at Buenos Ayres has risen further. From 
Brazil the news is better and the expectation now is that 
erder will be gradually restored. The market for Brazilian 
securities therefore is steady and firm. Speculation for the 
moment, however, is confined almost entirely to home secur- 
ities, and especially to the ordinary stocks of British railways, 
the lower-priced stocks being in special request. 

Trade isslowly improving, and the impression is that the low- 
er priced stocks will rise considerably, The really good stocks 
are already very high and a further advance is not thought 
likely until improvement in trade has made further progress, 
The Government has this week contracted forthe construction 
at private ship-building yards of six large second-class cruisers, 
and other contracts are to be given out. This, of course, will 
increase the demand for iron and steel. Everywhere there is 
a decidedly more hopeful feeling in trade, and nobody doubts 
that money will continue plentiful and cheap for a long time 
tocome, Temporary causes for the moment are limiting the 
supplies in the open market in London, but these will soon 
pars away, and with very cheap money the hopeful feeling is 
sure to grow. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1894. 1993, 1892. 1891. 
April 25. April26, April27. April 29. 
£ & * £ 
Olroulation.....ccscecssscereceeees 24,920,250 25,608,880 25,724,405 24,850,865 
Public deposits... . -.....00..+... 7,076,020 5,244,685 5,893,252 8,019,764 
Other deposits..... Ceccccecccccces 28,854,818 29,781,534 29,636,375 28,876,692 
Government securities .......... 9,379,033 11,208,101 11,256,001 11,337,652 
Other securities. ...........6-.00+ 20,636,766 25,503,043 26,799,292 30,542,463 
Reserve of notes and coin....... 23,717,957 16,150,168 15,264,409 12,919,629 
Coin & bullion, both departm’ts 31,833,207 25,309,048 24,538,814 21,326.494 
Prop. reserve to liabilities. .p. c. 65% 45% 4234 84 13-16 
Bank rate..........+0+000 per cent. 2 24% *2 31% 
Consols, 254 per cent..........++. 100% 99 3-16 96 7-16 95 9-16 
Clearing House returns......--+ + 110,420,000 103,656,000 104,824,000 153,171,000 





* April 28. 
The following shows the imports of cereal produce into the 
United Kingdom during the thirty-four weeks of the season 
compared with previous seasons: 
IMPORTS. 
93-94. 1892-93. 1891-92. 189¢-91. 


18 
Imports ofwheat.cwt.38, oo 882 39,517,823 44,090,082 36,663,316 
Barley 22,040,394 11,817,221 wr ett sere 


° 574,$ lL 2, ; 
21,220,066 18, 948, 193 18,297,778 18,226,860 
12,437,348 3,773, 063 13,340,516 10,883, 509 


Supplies available for yah (exclusive of stocks on 


September 1): 

1893-94. 1892-93. Ray 92. 1890- 
Wheat........... owt.38,518,882 39,517,823 44,090,052 36, 863, 316 
Imports of flour...... 12,437,348 13,773,063 io 340,516 10,883,509 
Bales of home-grown.16,129,251 18,441,474 21,833,993 26,632,223 


Total..cnse sseeee 67,085,481 71,732,360 79,264,596 74,179,048 


1893. 1892-3. 1891-2. 1890-1. 
Aver. price wheat week.248. 84. 258. 54. 30s. 8d. 40s. 1d. 
Average price, season..268. Od. 26s. 9d. 358. 1d, 333. 5a. 








The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
Thisweek. Last week. 1893. 1892 
Wheat...........qrs8. 3,268, 000 3,243,000 3,318,000 2,587,000 
Flour, equal to qrs. "376,000 ‘32 26,000 431 1,000 359,000 
Maize............40s. 589,000 461,000 263,000 263,000 











English Finaaclal Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending May 11 ; 





London, Bat. | Mon. | Tues. | Wed. | Fhurs.| Fri. 


Silver, per 0Z.....--....d| 29 2918 | 29146 | 29 28% | 28% 
Ooasels.new, 2% —. 1001, ne 100514 |10033 {1003;¢ |1003,, 





fo for account...... '100%4 |1007:4 |10038 [100716 |100% [10014 

Fr'ol rents ( etn Pariajfr. 100°50 |100°45 |00°371g 00'524s} 100°55| 100°45 
. 8. 480 ccncenens . 
nadian Paste aeoein 


Chic, Mil. & 8t. Paul. 

















may XK Contral...0..--2-/ 95 4 
Lake Shore...... -{1 \ 
Loufeville & Nashville..| 50% | 4953 | 49% | 48% | 483g | 4Qlg 
Mexican Central 4s..... 5644 | 56% | 56 56 5644 | 56% 
Mj Y. Central & Hudson.|/10l4g {10149 (101% (1014s o1 101 
_——. poe &West’n| 16 15% 5 1538 15% | 15% 
paonwons 78 78 77 77 77% | 77% 
Norfolk & Western, pref, cose cose sane — citths sat 
Northern Pacific pref...| 1873 | 18's | 18 18% | 18% | 18% 
Pennsylvania.......... 521g | 52% | 52% | 5233 | 52g | 52ig 
Phil. & Read., per share} 8% 858 81g 858 8 853 
Uaion Pacitic........-...| 1938 | 18% | 18% | 1833 | 18% | 185% 
Wabash pref...... enenes 17% _} 17 16% ) 16% ) 16% | 16% 

















Commercial and BVliscellaneous Hews 


NaTIonaL Banks.—The following information regarding 
national banks is from the Treasury Department : 
RECENTLY ORGANIZED. 


4,952—The National Bank of Jerseyville, Illinois. Capital, $50,000. 
Andrew W. Cross, President; Edward Cross, Cashier. 


CORPORATE EXISTENCE EXTENDED. 
2,144—The People’s National Bank of Martinsburg, West Virginia, 


until April 30, 1914. 
2,146—The First National Bank of East Liverpool, Ohio, until April 


, 1914. 





IN LIQUIDATION. 
2,328—The First National Bank of Jerseyville, Illinois, has gone into 
Hoan righ — by resolution of its stockholders dated 
3, 493—The' First National Bank of Fairfield, Nebraska, has gone into 
pt nee by resolution "of its stockholders dated 
4, 266—The Fi First National Bank of Luling, Texas, hes gone into rok 
untary liquidation, by resolution of its stockholders da 
December 23, 1893. 
4,317—The American National Bank of Salina. Kansas, has gone into 
iA — by resolution of its stockholders dated 
pril 
4,733—The pages National Bank, Aspen, Colorado, has gone into vol- 
untary liquidation, by resolution of its stockholders dated 
April 9, 1594. 
NATIONAL BANKS AUTHORIZED TO RESUME. 
4,315.-—-The First National Bank of Port Angeles, Washington. 


OoInaGE BY UNITED StaTEs Mints.— The following state 
ment, kindly furnished us by the Director of the Mint, show- 


























the coinage at the Mints of the United States during the month 
of April and the four months of 1894. 
April. Four Months. 
Denomination, 
Pieces. Value. Pieces. Value. 
8 | 

Geupte ON noncee- 285,720 5,714,400} 1,743,447/34,868,940 
eaaeeses.canccce 446,960 4,469,600 991,067 9,910,670 
— banseneecs§ é$sentessel  §§ dedmaces 16,611 83,055 
Three dollars..... vn i eee tinineanes PRC ene Tey ee - 
marter eagles......) | .......- édineees 13 32 
WIRTB.cce coccce a ee deesiensl . \ weed coecopes 
otal gold ......... 732,680} 10,184,000) 2,751,138/44,862,697 

Silver Dollars....... ‘itiaces » ~\semiedauen 252 252 
Galf doliars ......... 704,000 352,000 2 ane 1,425,126 
uarter dollars ..... 648,000 162,000 016,252 504,068 
abana 400,000 40,000 mots 252 40,025 
Total silver........| 1,752,000 554,000| 5,267,008] 1,969,466 
Five cents........... 250,000 12,500} 2,986,762 149,338 
One cent............- anbbedind diana 5,540,262 55,408 
Dotal mMINOF 2200-22) —seceseee eee eee-| 8,527,024) 204,741 
Total coinage...... 2.734,680| 10,750,500! 16,545,170/47,036,90 ¢ 

















CHANGES IN LEGAL TENDERS AND NATIONAL Bank NOTES TO 
May 1, — The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
April 1, together with the amounts outstanding May 1, 
and the increase or decrease d the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to May 1. 


ee 








Natwnat Bank 
Amount Sideieading 2 Apr. 1, 1894.......-... $207,780,818 
Amount issued ae MP .cceccccoancoacouns si, 188,13 23 
Amount retired during Apr...............2-.| | 1,230,65 42,5 
i cae 
Amount outstanding May 1, 1894*........ $207,738,295 
————_—— 
ne oo to wat tional bank 
amount on de eem nationa 
notes Apr. 1, 189 nwa paeneneeseseenesens esones $26,209,427 
amount de uring Apr....... ....-- . 
dust. velanued & bank nowes my ee in Apr.. bs 1,211,16 1,022,358 
amount on ds t to redeem national bank 
votes May TP yeo4 ih tet RAR RN Go| | $27,231,785 





* Circulation of National Gold Banks, not included in above, $94,737 
According to the above the amount of | tenders on 
fe May 1 with the Treasurer of the wie States . 
m national bank notes was $27,231,785. The portion 0 





= ——_, 


224 @ he 




































































April....... 8,044,653) 29,889, Heamesthiintmamien 37,264,289 
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————_————_—¥—<—Cc*lollOll*ooOoo*[[>== 
this deposit made (1) by banks becoming yo (2) by EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
panks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows’ on the first piel Total Merchandise. ailial At New York. 
of each of the last five months: xin 1893-94. | 1992-98, ones 1893-94. | 1892-93, 
Deposits by— ae, bi. | Mar... se . $ $s.) 6| 8 
winee a = = son3 ea July... .eseeeee+| 32,651,140) 28,263,673]| July............ 10,220,988, 12,304,197 
% 8 $ 8 8 August......++. | 35,045,483) 30,781,807]/ August.......... 8,188,589) 13,179,931 
Insolv’t bks..) = 933,514) 1,157,594) 1,574,814) 1,660,578) 1,589,575 | september. ...., 32,998,412) 26,911,052/| mnt omens 7,964,784) 11,342,126: 
Lage uid’g bike. bks..| 4,837,173) 4,774,443) 4,926,545) 4,877,356) 4,914,959 | octoper..... ....| 31,126,356 31,838,003 | October.........| 7,537,621| 10,339,857 
cg undr. N pe } 
¥ * > ovember....... 31,47 2.483) 33,478,750 November... 0 eevee 6,314,546} 9,951,436 
patil teste vera tiniecteeed | rtncamns ote (ak abet wt ibd December. ...... 81,208,080] 32,928,158|| December... ....| 5,616,395) 10,571,142 
Total. ......!23,344,322!24,974,254|26,330,810'26,209,427/27,231,785 | January .........| 30, 087,691, 24,801,864) January.........| 8,315,655) 15,291,902 
. February....... | 27,304,451, 22,760,856|| February........ 7,424,174) 12,489,486 
Mutat Sane SHAS, and Tuly US, 1688. NR cas soanege 31,301,980 27,902,594|| March............ 7,448,490 12,806,686 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are | April............. 27,000,838) 95,765,137|| April........+.++. 6.733,508, 9,717,458 
the imports at New York for the week ending for dry goods Total ... ....'311,226,864 284,940,804} Total | 75,794,990 ir omaee 


May 3 and for the week ending for general merchandise 
May 4; also totals since the beginning of the first week in 
January. 

FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1891. 1892, 1893. 1894, 
Dry Dey Goods aida $1,608,313) 81,667,927) $2,621,088 $1, 589,677 677 
Gen 1 mer’dise. 9,928,489) 10,001,583) 12,751,192 7,250,426 

Total.......| $11,536,302) $11,669,510) $15,372,280 $8,840,103 
a _ i, 
Dry Goods..... $47,514,964) $47,452,277) $58,105,351! $32,938,398 
Gen’! Eee 148,585,869) 156,432,057) 185,109,993) 123,713,437 
Total 18 weeks. $196,100,833/$203,984,334/$243,215,344 $156,651,835 











The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 8 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK, 














1891. 1892. 1893. | 1894, 


For the week..| 35,831,657 8,959,300 ~~ $8,141,310 $8,782,413 
Prev. reported.| 116,601,881} 1 _136,203, 575; 110,249, eal ee 123,380,646 


Total 18 weeks.|$122,433,538 #145, 162, 875|$118,390, 797|$132 163. 059 














The following table shows the exports and imports of specie 
at the port of New York for the week ending May 5 and since 
January 1, 1894, and for the corresponding periods in 1893 
and 1892: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































ous Exports. Twiports, 
Week, Since Jan.1. Week. |SinceJan.1. 
Great Britain........! $2,550,000] $6,885,300 $6,000} $1,489,174 
France........ eeseeene| 1,007,999} 6,707,999) 142,460) 2,248,119 
Germany........... --| 1,500,000} 1,500,000) 424,035 885,356 
West Indies.......... 182,327} 6,852,391 2,060 577,722 
Mexico............ a 62 ala 45,205 656. 18,216 
South America....... 30,000 277,985 15,101 260,575 
All other countries.. 250,000 848,285 4,102 51,655 
Total 1894....... $5,520,326 $23,117,165] $594,414] $5,530,817 
Total 1893....... 528,184] 51,530,336] | 32,170] 8,034,667 
Total 1892...... -' 2,834.770] 22,994,173 68,340) 5,985,959 

: Exports, imports, 

Silver. — 

Week. Since Jan.1,| Week. |SinceJan.1, 
dreat Britain........ $424,700 $12, 494. ees $4,658 
BRONCO .....-ccccecee| snore sone 01,000 Bi2s 19, 843 
worms ckineccsdl  sepekisall. _<emanatil 300 1,309 
‘est Indies.......... 460 90,045 po ere 129,035 
ESSE: BPs 22,275 sugehiaie 104,755 
South America..... oe 97,830 360,630 2,350 227,819 
All other countries...) = ........ 34,837 5,593 26,103 
Total 1894.......|  $522,990/813,202,871| $8,367] 513,522 
Total 1893....... 709,227| 9,856,905 10,241] 1,724,438 
Total 1892....... 494,892| 8,874,665 41/357 502,244 











Of the above imports for the week in 1894 $4,782 were 
American gold coin and 3474 American silver coin. Of the 
+ during the same time $4,852,000 were American gold 








FOREIGN Trape of New York—MONTSLY STATEMENT. —In 
addition to the preceding tables, made up from weekly 
» We give the followin; figurea for the full unsnthe, 
also issued by our New York Custom House, The first state- 
ment covers the total imports of merchandise, 


IMPORTS INTO NEW YORE. 














City Railroad Securities—Brokers’ Quotations. 

















i | 
| Bid. | Ask. | | Bid.| Ask. 
Atlan. Ave., B’klyn— ||D. D. E. B. & Bat’y—Stk../120 120 |195 
Con. 58, g.. O85 cc MO) ..0 col scoces ie Ist, gold, 5s, 1932. JI&D i= oo 
n. M. 53, 1909.. -A&0/100 SARIN 3. tack caddies Costes 100 
Impt. 58, g., a — Jatt “962, | Bight Avenue—Stock. “240 260 
Bleek. St. & Ful. F.—Stk 30 Scrip, 6s, 1914. ........./100 |105 
ist mort., vy 1900. Tad) i eee i} 42d & Gr. St. Fer.—Stock |285 anes 
B’way & 7th a ve.—Stock. 185 /|188 ||42d St.& Man.& St.N.Av.| 50 55 
lst mort., 5s, 1904. T&D! SGD leans || ist mort. 6s, 1910..M&8S/110 /|112 
2d mort , 5s, 19i4..3&J'105 ‘| 2d mort bye 63.J&I| 55 |...c0 ° 
B’way 1st, 5s, guar.1924 105 . W. St. & P, Fer.—Stk./200 |....00 
2d 5s, int. as rent’].1905) 100 ist mort., 78, 1894..3&J|103 1% 


Consol 58, 1943....J&J/ 108° *||Long Island Traction. .... 18% tgs 


Prooklyn City—New =. {173 Metropolitan Traction .... 





Consol. 58,1941 ..J&J,/110 \Ninth Avenue. .......-..0.|133 | ..... 
B’k)yn Crosst’n 5s. i908 105 iSecond Avenue—Stock.. -/130 {135 
Brook. Traction........ 16 1st mort., 5s, 1909. M&N | 102 |... . 
Central Crosstown—Stk.. 140 iSixth Avenue—Stock..... 1195 -co 
a ~*~ 1922. M&N| 115 Third Avenuoe............. 176 |180 
Cen. Pk N.& E.Riv.—Stk 1145 a lst mort., 58,1937..J&J.116 |117% 
Consol. "8, 1902.. -J&D|110 Frees | Twenty-Third St.—Stock./290 |..... o 





Christ’p’r & 10th St.—Stk.| 1135 140 || | 
lat mort., 1898 ....A&0/105 | ... || 








N. Y. and meeintae Gas Securities—Brokers’ Quotations. 

















GAS COMPANIES. | Bia. Ask. I GAS COMPANIES. | Bid.| Ask. 
—- if —<= es 

eae | Gas-Light...... 105 110 || Metropolitan (Brooklyn).;......}140 
OORGWAL.....ccs0 _ 2cc0.scnce |105 | .2oe| | Williamsburg sncapaseeoene --20- {145 
Citizens’ (Brooklyn). ER EERE | 60 Bonds, 6s ooeee/104 | cocce 
Jersey City & Hohoken.. |180 | seeee \} Fulton Municipai.. see-cee| semen 13S 
Metropolitan—Bonds. ....; 105 |oceeee]| BORER, C6.cccos-cacccccoel te heséee . 
Mutual) 1150 || Equitable 22 { 135 
Nassau (Brooklyn) .. |160 onds, 63. 

Serip. cane 100 |/Standard pref 5 
People’ 3 (Brooklyn). Jom mo’ 













Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
2 Washington Life Ins.Co.161 2 First National Bank of 
2 Long Isi’d B’k of B’klyn.14% Staten Island........... 11 
2 Commonwealth Ins. Co. 70 2 Globe Fire Ius. Co. ..... 75 
4 Fidelity & Casualty Co..335 1 Texas Land Syndicate 
2 Gold & Stock Teleg. Co..107'g No. 2, $10 .20-..0c00 -$3 a sh 
: Nat. B’k of the Republic.161 4 Continental Ins. Co...... 261 
2N. Y. Mutual Gas paaew 7 3 Am. Waltham Watch Co. - 
2 Union Trust Co....... 710 4 Knickerbocker [ce Co.. 
2 Continental Nat. Bank 132 700 R. T. Palmer Co...200 & 301 
4 Brooklyn Trust Co...... 432 100 —s Elec.-L. & Power 
2 Washington & George- Co., $10 each.....$3 10 a sh. 
town RR. Co............ 530 20 Real Estate Exchange & 
2 Pennsylv. RR. Co....$32 a sh. Auction Room, Limited 
4 Broadway Ins. Co....... 135 (10 sh. witb privilege).. 76% 
2 Pittsburg McKeesport & 25 oe Elec.-L. & Power 
Youghiogheny RR...... 125 Co. of Jordan, N. Y.$40 for lot 
2 Farmers’ Loan & Tr. Co.755 500 Bridgeport Land & Im 
2 Central Trust Co....... 1005 provement Co.... $201 tor lot 
4 Franklin Trust Co. .....245 50 American Ex. Nat. B’k..1504% 
2 Brooklyn City, hea Co...180 1500 Hoffman House com- 
2 Warren RR. Co......... -166 mon stock......... $55 for lot 
1 Eagle Fie co” aciaeiinecniiain *216 875 Scrip Automatic Fire 
4 Tanite Ce., Stroudsburg. Alarm & Extinguisber Co. $23 
PA. ccccecsessccccs $101 for lot 





By Messrs. Adrian H. Muller & Son : 


Share Shares. 
N. Y. Life Las. “ Tr. Co..631 12 Gallatin Nat. Bank..... -312 
200 Piatte Valley Live Stock 70 Panama RR. Co. ....... 44g 
SU, nats chbastniansecanent $5 lot | 19 Con. Fire Works Co.com. My 
1 B’kof New York, N. B. A.219 22 Con. Fire Works Cu. pref. 
1 United States Trust Co..330 60 B’klyn City RR. Co.170-1 Fol 
15 Central Nat. Bank....... 122%| 20 Uriental Bank. cooseagnp ele 


10 B’kof New ge nrg = * $1,0”v0 Northern Central » 3 
5 German Exchange Bank.100 of Baltimore 2u gen. ‘, 
50 Standard Gas-L. Co. pref. 73 BRIG; SOT siscsiccoccevse oe L129 


Banking aud Financial. 























1893-94. 1892-93. 
Goods, | Herchar-| otal. Good Merchan-| Total. 
—_—_ a (Sn ; dtee. 
$ z % 


$ $ 2 

yonder sees] 13,318,301] 27,308,588) 40,621,929 | 10,647,403] 29,270,892] 39,918,295 
Anos... 9,030, 168} 27,419,045] 34,455,283)| 14,160,961] 31,447,888 45,608,849 
ee 7,193,336) 18,874,404] 26,067,740]! 10,627,801] 30,958,792] 41,586,593 
be ~lany 5,795 631, 27,360,804] 33,156,525!| 12,274,605 31,813,021| 44,087,626 
weg 4,497,140] 26,384,962] 30,+82,102/| 8,312,450] 34,800,624! 43,118,103 
oo ++] 4.%73,666] 24,246,088 33,218,720|] 11,197,286] 31,291,016) 42,489,302 
Uary....! 8,976,930] 26,998,965] 35,970,905|| 18,370,078] 38,477,843) 51,847,921 











SamueE. D. Davis & Co., 


BANKERS, 
NO 40 WALL ST., NEW YORK. 
SAMUEL D. DAvISs. Cas. B, VAN NOSTRAND, 





SPENCER TRASK & Co., 


BANKERS, 


February...| 8,386,097] 28,821,975] 92,177,072/| 14,002,275] $1,950,468, 45.952.728119 WALL STREET, NEW YORK, 




















March...,..] 7,561,318] 35,517,907 Sanna 12,897,876] 44,457.928| 57,355,804 





State and James Streets, Albany. 











— Tota, . 77 77,752%,760/271,16 


3,914,230 422,704, 778) 887,008,850 450,708,126 | 





10,214, 47,988, 
nn on fat a EE Bonds and Stocks Bought and So]d on Commission. Dealers in State, City ang 
Baltir 


off Boads, Corre: pondence :avited. 
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DIVIDENDS. 

















Name of Company. Per When Books Olosea, 
Oent. | Payable.| (Days inclusive.) 
Ratlroads, 
Belleville & South. Illinois pref.’ 4 May to 
Cleveland & Pittsb. guar. (quar.) 1% ‘June 1May 11 te June 1 
Del. & Bout d Brook guar. quar.) 2 May 12 to 
North Pevusyivania (quar.).....| 2 May ne 10 to May 18 


Miscellaneous, 











Adams Express (quar.).......... 2 June 1 May 12 to June 1 
Americar Expre-s............... 3 |July 2Junel0 to July 2 
Barney & Smith Car pref.(quar.) 2 June 1 May 20 to June 1 
Lehigh Coal & Navigation....... | 2% |May 25) - - to — 

Philadelphia Traction........... 4 (May 31 May 19 to May 31 





WALL STREET, FRIDAY, MAY 11, 1894-5 P. M. 

The Money Market and Financial Situation.—The large 
exports of gold continue to attract attention, and it cannot 
be denied that the loss of the precious metal is disappointing, 
at a time when we are importing so little foreign merchan- 
dise. But there is no apprehension similar to that of last 
year when the silver crisis was impending. The transfer of 
a few millions of gold between Europe and this country, in 
either direction, is a transaction that must occur often, and 
instead of being a danger it is a safeguard, as all the leading 
commercial nations being ona gold basis they can more 
readily help each other in time of necessity. 

There is little new to report in the various railroad negotia- 
tions, and the greatest vitality seems to be shown by the New 
York & New England committee, who now offer to pay off 
the second mortgage bonds in full on the coming reorganiza- 
tion; such a cash demonstration as this is comparatively rare 
in these times. 

The daily sales at the New York Stock Exchange are near a 
minimum, and even the demand for good investment securi- 
ties has greatly fallen off. The financial markets are evident- 
ly ina waiting attitude, and the great event looked for 
is the final disposition of the tariff question in Congress. It 
is not probable that this will cause an immediate rush of ac- 
tivity either in mercantile business or at the Stock Exchange, 
but it will assuredly unlock the wheels of trade and give our 
importers and merchants a basis for future transactions, 
while now they are compelled to deal only from hand to 
mouth on account of the uncertainty. Unfortunately there 
are some persons very well informed in Washington affairs 
who say that the tariff question will not be settled before 

July. 

Railroad earnings for the first week in May do not present 
a favorable exhibit, although a few roads compare well with 
the same week of last year. The Ontario & Western has a 
small increase, and the Norfolk & Western and the Rio 
Grande Western are close up to their traffic in 1893. All the 

railroads will of course make comparisons that look better 
when we reach the time when earnings began to fall off last 
year. 

The open market rate for call loans during the week on 
e@tock and bond collaterals has been generally 1 per cent, the 
average being only slightly above that figure. To-day 
rates on call were 1 per cent. Prime commercial paper quoted 
at 215 to 31¢ per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £250,035 and the percentage 
of reserve to liabilities was 64°74, against 63'32 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 2,425,000 francs in gold and 
2,300,000 in silver. 

The New York City Clearing- House banks in their statement 
of May 5 showed an increase in the reserve held of $600,300 
and a surplus over the required reserve of $82,808,150, against 
$83,417,950 the previous week. 








1894, Differen’sfrom 1893. 1892, 
May 5. ‘ev. week, May 6. May 7. 
7 + g 
Capital.......... 59,922,700) seaeeeeee. | 60,422,700] 60,372,700 
70,690,600!  ceccesene- 70,183,300] 66,701.400 


Surplus..... .- 
Loans & dise’nts. | 465,162,100 Inc .4,259,800 425,728,200 493,886,700 
Circulation .... 10,115,500 Dee. 44,300; 5,592,000 5,739,200 
Net deposits..... £78,694,200 Inc.4,840,400 433,971,700 531,~24,0uU 
Specie..... ..... 100,082,100 Inc. 614,800; 70,168,700 100,295,400 


Legal tenders..../127,399,600|Dec. 14,500, 51,159,400) 47,469,100 


Reserve held...../227,481,700 Inc. 600,300 121,328,100 147,764,500 
Zegal resei ve....)144,673,550/ Inc -1,210,100|108,492,925 132,956,000 





Foreign Exchange.—There is a very small supply of bills 
offering, and although the demand is moderate it is yet suff 
cient to keep rates firm and to cause exports of gold. The 
shipments this week, including to-morrow’s engagements, 
amount to $6,000,000. 

To-day actual rates of exchange were as follows: Bankers 
sixty days sterling, 4 8714@4 8714; demand, 4 8834 @4 884; 
cables, 4 8837@4 89. 

















Posted rates of leading bankers are as follows: 

May 11. Sixty Days. Demand. 
Prime bankers’ sterling bills on London../4 88 @4 88 
Prime COMmMeFOlal «-.c0- ce. ceceeereeeees [4 SON@LST | Oo 204 90 
Documentary Commercial....00 s0+-+s0000/4 961904 86%! 7°" 
Paris bankers (francs)....2.--0000 -s0+-e0+- 5 16725 16% 5 155305 15 
Amsterdam (guilders) bankers..........0.) 40424053 4 33 40g 
Frankfort or Bremen(reichmarks)b’nkers| 94% 2944¢ | +55 95% 

SC ee 6 


The following were the rates of domestic excnangs va sew 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 44 premium; Charleston, buying par, selling 1-10 
premium; New Orleans, bank $1°50 premium; commer- 
cial 75c. premium ; Chicago, 40c. per $1,000 premium; St, 
Louis, 25c. 

United States Bonds.—Quotations are as follows: 





Interest May | May | Ma May | May | Ma 
[penree ee 9. | 10. | 1 








cu | 

| 
28, senves senene --FOR.'Q.-Mch.|* 96 * 96 |* 96 |* 96 |* 94 | «96 
4s, 1907... sone- FER.) Jan .|*113%g *113%)*113%9 11353 *113%'*118% 
4s, 1907........coup.!Q.-Jan ./*113%*113%/*113% "113%! 114 («1135 
58, 1904...... ...reg. Q-Fed./*113 [F118 [117% *117%/*117 8)" 11753 
58, 1904........coup. Q-Feb.| 113 | 118 [* 117% *L1 7% *.17%)*1171g 
68, our’cy,’95....reg.'J. & J.\*103 (*103 |*103 *lu3 {|-Lu3s |*103 














68, our’cy,’96....reg.|J. & J./"106 (*106 |*106 *1O6 |*106 [106 
68, our’oy,’97....reg.|J. & J.|*108 |*108 |*108 *108 |*108 |*108 
68, our’ey,’98....reg.\J. & J.\*110 |*110 |*110 |*110 |*110 |*110 
68, cur’cy,’99....reg.|/J. & J.'*113 "113 "11s = (*118 j*1°8 |*283 








*Thisis the orice bid atthe morning board; no sae Was made. 
Coins.—Following are current guotationsin gold f »r coins: 


Sovereigns. ....... $4 87 @$4 90 Fine silver bars.. — 62% 0 — 63% 
Napoieons........ 388 @395 Five franes.......—90 @ — 95 
X X Reichmarks 475 @ 4 85 Mexican dollars... — 51%2@ — 524 
25 Pesetas....... 480 @490 Do uncowm’cial.. —-— @— — 


Span. Doubloons.15 60 @15 30 | Peruvian svls ....—51l @ — 52 
Mex. Doubloous.15 60 @15 sO English silver.... 480 @ 490 
Fine gold bars..... par @% prem. | U.S. trade dollars —55 @ — 65 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 

















po - | rn s Balances 
| a | —— "| Ooin. | Ooin Cert’s.| Uurrency. 
g $ $ 8 $ 
May 5; 3,941,143, 2,940,471) 99,868,343 778,116 51,9*3,142 
*" 7! 1,875,087, 3,112,460) 98,727,694 547,56 52,145,088 
“ 8) 2,107,973, 2,69',408 98,719,367 741,7 7, 51,347,759 


562 159 52,71 ,783 
833,489 52,845,617 


“ 9) 2,02 ,8%9| 2,860,931) 96,638,369 
82u,116 54,797,114 


3'914/159| 2,661,244) 97°552,>20 
“ 11) 2,069,877) 3,017,135) 94,657,237 
Total! 15,929,128 17,283,589] ........... oe ATS ree sone 


State and Railroad Bonds.—State securities have been very 
dull, and the saies include $20,000 Va. 6s, def’d trust receipts, 
stpd., at 8-814; $5,000 Va, 2-33 of 1991 at 60; $16,000 S. C. 4% 
at 100-101 ; $12,000 Tenn. settlt. 3s at 79-795; $10,000 N. Car. 
con. 4s at 101. 

Railroad bonds have been very dull, with prices drooping 
or else barely sustained on the small demand, The Reading 
bonds have picked up a trifle from the lowest prices touched, 
Atchisons are rather below last week’s figures and Northern 
Pacifics sell at the lowest points made in the late de- 
cline. There has been no activity in particular issues of 
bonds as there usually is, and the lack of demand is well 
shown by this inactivity. A small exception to this was in 
the Mobile & Ohio general 4s to-day, of which $66,000 sold at 
6014-61-601g. The great bituminous coal strike 1s injuring the 
trattic of many railroads for the time being, and there is great 
hope pa a settlement may be effected at the conference on 
the 15th. 


Railroad and Miscellaneous Stocks.—The stock market 
has been dull and devoid of interest. The break in Sugar 
came as predicted, and the stock sold back to 10314, closing 
to-day at 106!g. There are many now who expect wo see the 
whole tariff bill defeated, in which case sugar would stand 
as under the McKinley law, and the bounty to producers 
would yet remain. Long Island Traction on the unlisted is 
selling at 1694; Lead closes at 3914, against 41 last week, and 
Tobacco at 8, against 867g. Chicago Gas has been stronger, 
closing at 654, since the quo warranto case has been sent to the 
U 8. Circuit Court. The leading Western railroad st cks are 
dull and prices little changed from last week, there being 20 
particular improvement in gross earnings ; Northwest com- 
mon is strong at 108g. General Electric has again been w 

on selling for the bear account, as reported, although the 
rumor of selling by a Boston party was circulated; the stoc 
closes at 354, against 385g last week. Western Union Tele- 
raph holds its own very fairly in the dulness and is trad 




















Surplus reserve! &2)808,150,Dec. 609,800) 12,835,175 11,808,500 





in pretty steadily around 85, : J 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MAY U1, and since JAN. 1, 1894, 





























































































HIGHEST AND LOWEST PRICES, wa of Range for year 1894, 

Baturday, | Monday, | Tuesday, Wednesday, Thursday, | Friday, STOCKS. Week, 

May 5. May 7. | May 8. May 9. May 10. May 11. Shares.| Lowest. Highest. 
j —_ 
- | Active RR. Stocks. 
123g 125) 12% 12%) 117% a 12 12%| 121g 1233) 1214 12%3/Atchison Topeka & Santa Fe.| 15,325) 97%Jan. 2} 16 Mar.14 
133 «1 "13g 153) *13g 15g) *13g 15g) *1 3g a” “133 15g! Atlantic & Pacitic............-| ...--- Jan. 2| 1% Mar. 28 

*76g 77 | 75% 77 | *74 76 |*...... le eas 75 75 |Baltimore & Ohio.........-..- 820] 67 Jan. 2) 81l%gApr. 6 
*66% 68 *66 ++ fig *6633 674 ‘6633 6718) *66%4 b7%4 66 66 /|Canadian Pacific.............. 10} 67 Feb. 27) 731 Jan. 18 
5073 507 507% 51 51 51 BO DOW cccede sevacs “501g 5112/Canada Southern .........-.... 520| 47 Jan. 3 52% Mar. 31 
108% 108% 103% 108% 108% 109 10812 1085\*108 109 | 109 109 |Central of New Jersey........ 1,329]1081g May 9/117% Mar. 8 
181g 18 181g 184; 18 8 18 18 184; 1818 181s/Chesapeake & O., vot. tr.cert.| 4,180) 161g Jan. 2) 204 Apr. 7 

140 142 |*140 142 | 14139 41 Ig} 141g 14119|*138 141 | 138 138 |Chicago & Alton ........-....- 2991130 ° Feb. 12/140 * Man, 27 
78% 79%4| 78% ee 78lg 7933 81g 7 78%4 79 785g 787%|Chicago Burlington & Quincy; 40,311) 734 Jan. 3) 841g Mar. 21 
ting, SAGSNE) Semin simbiee | phic dietett dines: deel emhainameael oncks. lemme Chica: “ & Eastern na, bret ooonss Sse be 5 ¥ = pny 27 
scenes corses| seeeee cerece| tenese cerece] cerece ceeers| ceseee eeeeee| oe s-:---:---| Do  ——__ pref.| —...... an. 6 an. 18 
61% 6244] 61 61%) 60% 6153} 60% 6153) 60% 61 605g 61 icago . Paul | 

120%, 1204} 11912 11919/*119 120 |*119 120% 1is% 119° rise 1igte nt > Mtwankee sas pref. 871306 i on 2ii9ai8 or is 

10812 10844| 10844 10814) 10814 168% 10712 10814] 107% 109%] 10853 1085s/Chicago & Northwestern ..... 6,057| 97. Jan. 3/1101 Apr. 7 
iiieeddh Henman *14L 143 (|*142 *141 143 14214 14214/*142 142% Do pref. 150}1351gJan. 4/145 Apr. 9 
6933 6953) 6918 69%) 69 60: 33} 682g 6912} 6853 69%| 65% 6914|Chicago Rock Island & Pacific] 12,157| 6112Jan. 3) 7238 Apr. 7 
381g 3810] *38 3819} 38l2 385; 35 3814] 38%, 39 3844 381./Chicago St. Paul Minn. & Om.| 2,300} 321 Jan. 3| 4i%Apr. 7 

*"115 116 |*114%116 (|*114 1154%)*114 116 116 116 /*115 116 Do pref. 178/1093g Jan. 4|116 Apr. 16 
a" =e R20 + fr -° +4 371g 277%) *371o 38 3738 3712 vo nen Chic. & St. L.. —y 1,080} 31 Jan. 10) 4133 Mar. 19 

0 | *83 90 3 ) seesse ace ace | ceenee ceesee] crests neces 1) A er 78 Jan 18} 851g Mar. 2' 
17. 1749] *164%2 1710) 1642 164%; 17 17 165g 1819] “16°g 1744 a Hocking Val. & be, 850} 1612 May of 207, Mar. 31 

*137% 140 137% 137%| 13846 13816) 13944140 | 138% 139 139 139%|Delaware & Hudson eee 1,058 199% oo 2 318% oe 4 

160 161 | 16012 160%) 16114 16144; 161144 16144! 16044 16114/*1604 16144) Delaware Lackawanna& West 950/1601g May i170 Jan. 16 
*103g 1144) *10 *10 10% 9% 97%) *95g 107] ...... .....- Denver & Rio Grande ......-.. 50| 10 Feb. 13] 117g Apr. 16 
#32. 3244] 3133 31%) 31 311s) 30% 31 3053 3129| *30% 3135 Do pref.| 1,900) 2914 Mar. 3/ 3438 aoe il 

3 3 “44 5 4 44 44 44 44g 4 4 4 |E.T.Va.&Ga.,cert. 2dass’tpd.| 2,510 9g Jan. 19) 4% Apr. 9 

*11 #14} *11 #14 | *11 14 | *11) «14 | *11 14 | *11_ 14 [Do Ilstpref.,cert.2dass’tpd.| ...... 12° Mar. 27; 13. Apr. 16 
*6 7 *6 : J *6 7 *6lg 7 Sy. 7 *642 T |Do 2d pref.,cgrt.2dass’tpd.| -...-.. 41p Mar. 28} 71 Apr. 2 
*60 70 *60 70 6419 6419) *58 65 *58 65 *58 65 Evansville & Terre Haute.... 100| 55 Jan. 5) 68 Apr. 20 

104 107 (|*104 107 104 107 |*104 107 |*104 107 {|*104 107 (|Great Northern, pref.........|  ...--- 100 Jan 4/106 Apr. 9 
9444 94 94 94 *93 94 925g 9253) 93 93 92% 92%/Nlinois Central............... 526] s9i4Jan. 3) 95 Mar. 29 
114 11 11% 11%! 11 114s} 10% 10%; 10% 10%) 10% 10%)|[owa Central............-..... 2,770| 6 Jan. 2| 11% Apr. 3 
*37% 39 39 39 *38 40 38144 38144) *37l2 38 37% 37 Do pref 250) 23% Jan. 4) 39% ADr. 9 
*16 164) 15% 15%) 16 16 16 16 | *16 163} *16 fe Lake Erie & Western ......... 405) 13% Jan. 12) 1733 Mar. 30 
*67% 684! 68'4 634) 67% 67%) 67% 684, 68 68 *67 i) pref. 290| 63 Jan. 3) 70 Mar. 31 

129g 12978) 1297 13014) 13044 1307s! 1301913144; 131 132 1311g 131% Lake Shore & Mich. Southern) 5,776/118% Jan. 3/132 May 10 
*90 93 *90 93 90 93 *89 91 *89 91 90 90 |Long Island..................- 200! 884 Apr. 9100 Jan. 2 
49 4914] 4839 48%) 48 483g  % 3g te 46% 473s} 4713 47%s/Louisville & Nashvills........ 18,164; 407, Jan. 12) 525g Mar. 31 

81g 819) *84 8%) 84 9 *844 Oly 912 9/Louisv. New Alb. & Chicago. 184/ 8 Feb. 16) 10 Jan. 22 

30, 31 31 381 | “30 31 25% 20 *30 31 oe Do pref. 167| 3019 Apr. 28) 40 Jan. 

ge ee *138 133 *133 5 vt 5 5 |Louisville St. Louis &Texas.| ...-.-. 11g Feb. 7) 138Apr. 2 

12473 124%} 125 1251 13 ~ 121: 3g 12 5 125 1125 125 | 122% 12 Manhattan Elevated, consol..| 3,752)1181, Jan. 11)12738 Apr. 26 
9874 9814] *9712 98lo 9713} 97 97 | 97 9714; *961g Michigan Central............. 545) 96 Jan. 2) |10038 Feb. J 
“11 12 *11 12 ti 1145) *11 11%} “11 1119} *11 rt Minneapolis & St. L., tr. rects.|  .--...- 973 Feb 13% Apr. 7 
j 4 *34 36 *34 35 34 34 *331o 36 “34 36 Do pref. .tr. rects. 100; 28 Jan 7 38142 Apr. 9 
153g 15%) 159 15 | *14% 15%4) *13% 153g) *145g 1533] “14% 1542\/Missouri Kansas & Texas.... 100} 1253 Feb. 6) 165, Apr. 7 
24% 24%) *241g 25 24 24 23144 24 23 23 24 24 Do pre 715) 22 Feb. 12) 2748 Apr. 9 
304 3038} 301g 30%) 29% 3014) 29% 30 297, 3044] 29% 30 /|Missouri Pacific............... 4,518] 184Jan. 5| 32% ADr. 7 
*178 1819| *17 184} 18 18 *17 18}9| *17 1814} 18 1819|Mobile & Ohio................. 550} 1549 Jan. 20 Apr. 6 
7 77 “72 77 *72 77 *72 76 *72 76 *72 76 |Nashv.Chattanooga&St.Louis} .....-. 70 Jan. 19} 74 Apr. 18 
99% 99%) 987% 99%) 98% 9910) 983g 991g) 98lo 99 98% 99 |New York Central & Hudson.| 6,160) 95% Jan. 3/1017 Mar. 30 
154g 154) 1548 1546) *15% 157%) 153g 1514) *151g 1519) *1544 1519\New York Chicago & St. Louis 750; 14 Jan. 5| 16% Apr. 9 

0 149! *70 7149} *70 7149| *70 7l19| 70 70 *70 71 Do i’ pases: 20| 66 Jan. 12) 75%Feb. 3 

*291o 3112 *29lg 3149) *29% 31 31 31 *30 3149} *30 314 Do 100} 30 Jan. 5) 344A r. 2 
15% 15% a 154 > 153, _ 15 it’ a6 fF - sei - New } ee Lake Erie & Wests 77 1344 Jan. 4| 185g Mar, 28 

sesawd sovane Z wensee L12 ....-- TE sonngel a re 5 an. 3 A 

68 6% 648 7 6 7 6% 673 673 67%/New York & New England... 11,880 = ta 4 re Ton 23 

coven 18 a a ogee 18512 18519|*184 188 *184 185 Bow Some S| Haven & Hart. j 40/18015 Mar. 9/195 Mar. 15 

aiisad C6cheil snbned sendedl sasnet vaspeel snanes ennsee| atnnds. Sasegs] <nsean oben ew Yor orthern, pref..| ....-- > Apr. 26 5 . 

1558 15% 1542 15349) 15% 15%) 1558 1553! 151g 1559) 1553 15%/New York Ontario & Western 1,380 14% Jan 2 17% on 6 

*14¥g 15 141g 1419} *1416 14%) *1414 14%) 1419 141) 14% 15 |New YorkSusq. & West., new. 385| 14 Jan. 2! 1653 Mar.14 
39 «4404! 39 40 39 40 *3914 40144; 40 4 *39lg 40 ‘ De aw pref 925| 39 May 8) 46% Mar. 5 

napete ceeeet | ceeeee ceeeee| ccesee eeccee| sencce coeeee GC 6 | ccocce coccce Norfolk OBterN...200....2- é 
eee twice 21° “21 | *2653 22272: *20% 21 | *20i9 21ig 0 pret 110 1750 Jan. 191 26 = 5 
is” isi2 Wwe 109 1% as 70 1% 3” 1810 180 1930 —— ~¥ BURR cccccctiicses Fe 890; 4 Jan. 12; 6% Mar. 20 

8 3% 

*25 50 | *25 50 | *25 50 | *25 50 | *25 50 | *25 50 [Ohio el tee, pe rats re 
20 28 | *20 28 *20 283 | *20 28 20 20 20142 201/Oregon R’ y, & Navigation Co. 345) 20 May 10 30 Mar, 7 
—s 4 ee 9 “7 9 «7 8 “7 x 64 7 |OregonSh. Line & Utah North 500| 4\4Jan. 2) 1053Apr. 6 

BAG . 20000 x, 3 5 “4 5 4 4 *4 5 *4 5 |Peoria Decatur & Evansville. 315) 3% Jan 11| 55g Mar. 31 

16% 16%} 165g 167%) 161g 16%) 16% 1716, 16% 17%; 17 17 (Philadelphia & Reading...... 14,520! 157g May 3/ 2333 Mar. 14 

*13 14 *13 14 *13 14 *13 14 "13 15 *13 14 |Pittsburg Cinn. Chic. & St. 3 ohanind 12 Jan. 4| 1553Apr. 6 
461g 4719 *461g 4719) 4719 4719 *47 49 *A7 49 *A7 49 Do pre 110) 44 Jan. 8 53 ‘Apr. 7 

Pe 9 8% 9 8% 8% 853 8% 853 8% 8 85g/R. & W.P. Ter.,tr. r.3dasst. “" 4,070| ||2 Jan. 15) 9% Apr. 12 
1542 1749! *15 18 “5 17 *15 17 *15 17 *15 17 Do pref. tr.rects.| ...... 12%Feb. 7| 18% Apr. 6 

serees seccee| senses svnnee| exenee seeses| seeees coenee| ennnee coceee| cesses seeeee Rio (ate Western........ a (epooose 5 Feb. 1; 15 Feb 1 
Sig 8) Saag TB | 8 aR) | a] i” “'5""|st. Louis Southwestern.......| “1504's a. i) “Sig Ape 6 
2810 9M) *8% 94) *8lg 94) *8lo 91g) *8lg 91g| *Slg 9 Do pref.| ...... Fig Jan, 3/11 ADE & 

223 26 *23 26 *23 26 *23 26 *23 26 *23 26 |St. Paul & Duluth...... 100} 22% Jan. 18) 27 ‘Apr. 23 

13 89 |,*85 193 | 88 85 | *85 89 | "35 89 | *85 88 mee. foo Rt sieeed 88 Jan. 8| 95 Mar. 29 
20 107 |*106 108 | 106%106%4/*106 108 | 106% 106%4/*106 108 /St. Paul Minn. & Manitoba... 300|/100 Jan. 6107 May 5 
20%4 20%s| 2014 2033} 20 03g, 20 20%) 1973 20 191g 20 /Southern Pacific Co........... 2,300) 1919 May 11; 25 Mar. 14 
"853 By 8% = =8% 8g 8155 8% 8 8% 8% *8% 9 (Texas & Pacific............... 450| 7 Jan. 2| 10}8Apr. 5 

3 8% 72 84) *7g 84 8's. 8 81g 81g 814 814/Toledo Ann Arbor & N. Mich. 300} 54gJan. 11; 1153 Apr. 3 

J 4 3619] *34 36%) *34 3619! *34 3619) *34 361g) *34 3612 a. “g Ohio Oentral........) ...... 35 Mar. 24! 38 Jan. 30 
4 75. | *69 75 |*69 75 | *69 75 | *69 75 | *70 76 pref.| ...... 75 Jan. 2| 75 Jan. 2 
fo 18%/ 18!8 1833) 18 18%) 1753 17%| 17% 18% 17% 18 (Union 7 Pacific saapinatnbeahanats 3,355) 17. Feb. 12) 2219 Mar. 31 
‘S18 G4) *5S44 64) *5¥4 6%) “544 5%) *514 510} *544 51e|Union Pacific Denver&Gulf.| ...... 41g Jan. 3) 67% Mar. 29 

eat 78 | 374 ,8.| 27, 8) | 74 7s) #7 7%) 739 746] Wabash......-..0. ecccececccens 355| 6 Jan. 2} 8%2Apr. 6 
oo 17 165g 1653) 161g 1653) 16% 1633) 16% 16%! 16% 1619 Do pref.| 2,300) 124%¢Jan. 2) 1853Apr. 9 
25g 1253) 12% 127%) 1253 1253) 1214 1219| *12 1233} 123g 12%8)/Wheeling & Lake Erie........ 990) 12% Jan. 10) 13g Apr. 6 
4849 49'9| 49% 49% 487% 48%| *48 487%| 48%¢ 48%) *47!9 48 Do ref. 650} 4693 Mar. 1) 511g Apr. 2 

7 6 7 | 6 7 *6 7 7 Y | 6% 6% Wissoum™ Central Gouaees- 200| 6% May at 853 Apr. 2 

a Miscellaneous Stocks. 

Fe 309 te ti 2 = . ae 2. 4 = = sauueas Cotton Oil vee 26144 Mar. 2; 3219 Mar. 30 

Do ref. 2 3 
168% 10 10915 te eo te te ie — 10414 107% i a Hh American Sugar Refining Co. A 
5 ref. 5 

Bi S7is 86 619} 8544 86 | 851g 8519) 8553 86%) 854 86 |American Tobacco Siren: 12 
64 10045 991g 99149 100 100 99144 99%; 99 1004) *99 100 Do pref. . 14 

“10 653g 478 654) 6444 64%! 64% 64%) 6453 6616) 6553 6612/Chicago Gas Co., trust rec’ts.. . 2 

32 12, | *10 2 | 110, 12 | s10 12 | 110 12, | *10 Colorado Coal & Iron Devel... t 

+136 26 2419 *241g 26 *24 26 *24 2519} 22 22 ‘Colorado Fuel & Iron......... . & 

23 yt Be 13512 185% 136. 136 | 136 136 | 185%135%4) 135% 13544\Consolidated Gas Com mpeny . . 24 
38 4 23% 24% 24 25 231g 25 3% 24 235g 24 /Distillin — g Co o 
342 36% 3744 3810) 36% 37%) 351g 37 351g 367%! 3512 361's/General Electric Co........... 6 

“47° 247, 246 241g, 2416 25 241g 2519) 247% 2518) 24% 2514!Nat. pnd mee new, Cait asst pd bed 
<0 4919| *47 49 491g 4919) *47 49 *A7 49 *A7T1lg 49 Do _pref., san eae pe. 1 
f0¥e 41%) 39% 40%) 39% 40 | 3812 39%) 38% 40 | 3944 39% National Lead _ wont . 3t 
BG, 86, | 85% 8512) 85 85%) 85 85 | 85 85y) B54 85% Do DP 2,944 pr. 39 

*14 a _ 4 4%) 4 41,| 4 4 4 44) 4 4 \North American Co...... 600| 3%4gJan. 2 5g Mar. 1° 

1 1g 16 1444 16 | *14%9 16 | 1442 16 | *14¥9 16 | *14!3 16 [Oregon Improvement CBiacacl ernceel 12 Jan. 8| 1742 Apr. p 

widi2 16%) 15 15%) 153g 1538] *1542 1612 pS 16 | 148 1519|Pacitic Mail............ 671/14 Jan. 3 19 Jan 3 

oot ia--| *85%4 .....| 85% ......| *B5%4 ...... 85% ...... ye Pipe Line Certificates........| -..... 79 Jan. 15 36 Apr. #8 
173 170 170 (|*168 172 171% 171%) *169 172 +168 172 |Pullman Palace Car Company 257} 162% — 2!:174 Apr. 1 

SCRE Cr Recaro tr Seo Segue: pelea jp lesa? Silver Bullion Certiticates....|  ....-. Apr. 26 67 Juu. 28 

%| 17% 17%! 17 1738) *17 17%! 1733 1733) 17 17 /|Tennessee Coal & Iron........| 1,000 ibs Jan. 3 ae — 4 

Gieene oxen: | canncn cesses! cesses aceses| cones coctar| cacnsc cacecs| saceee ences 0 Met. fodaess leMay 2 71 Apr. 

FS Hn 38 40 | *38 40 | *387 40 | 38 38 | *87 40 United States Rubber ce. 176, 36 Jan. 24 Apr. 2 
4 85 R5lo| 84% R5 8453 84%) R45, 851g) 843% 85 |Western I'nion Telegraph....) 15,281 80% Jan. 3 3° Pg Mar, 5 
—— F 6 
"These are bid andasked: nosalemade, j Old certificates, ¢ 2d assessment paid. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actual sales, ) 





INACTIVE STOCKS. 
7 Indicates unlisted. 


Range (sales) in 1894. ‘ 


INACTIVE STOCKS. 





Lowest. Highest. 


7 Indicates unlisted. 


May 11. | Range (sales) in 18:4, 





Bid. {Ask.| Lowest. | Highest, 





Siete &N.Y 
Brooklyn Elevated { 100 
Baffalo Rochester & hpeaenniedt 1 che: 


Cleveland & & Pittsburg... 
———- & Fort Dodg 
lluth 80. Shore & Atlantic 
Preferred {j 
int & Pere Marquette... 
PRREINNE.. cacccnccescs necness 
Georgia } wy Trust CEE -o0s 100 
. Bi n. & St. P. tr. rec. 
Drediered trust rects 
Houston & Texas Central 00 
Milinois Centra! leased lines....100 
pamewne & Michigan 100 
“Prete Des Moines..... .... 
tt 


ener ew eeewee weeeeeee 





me Stocks. 


& Susquehanna.. 


e & South. Ill. pref. 
Y. Air Line pr 


























TERBOR..ccccccccescsesce 50 
N, Y. Lack. & Western 
Norfolk & Southern 
Peoria & Eastern 100 
Pitts. Ft. Wayne & \ anew --.100 
Pitts. & Western pf A .. 
Rensselaer & Saratoga 
Rome Wat.& Ogdensburgh.. 
Bt. Louis Alton 
Preferred 


ee erewnee 











Ter. Haute...100 
100} 1 


21g Jan. 3% Apr. Preferred... 00 
8649 Jan. | 86% Jan. ||Lehigh & Wilkesbarre Coal] ...... 
8 Mar.| 98 Apr. ||Maryland Coal, pref............ 100 


12 Jan. | 12% Jan. 





7 ar. 

15413 May ||Chic. June. Ry. & Btock Yards. 100 
75 Apr. Preferred ‘ 

14 Jan. ||Citizens’ Gas of Brooklyn 
Apr. ||Colorado Fuel & Iron, pre 
pr. ||Columbus & Hocking’ Oal 
16% Apr. ||Commercial Cable......... 
45 ar. ||\Consol. Coal of Maryland. 


4° Jan. | 74 Mar. ||Interior Conduit & Ins. Co...--100 : 


eases Stocker 


Brunswick Compan. SAE. 

















Edison Electric Nluminating 
Laclede Gas 








Michigan-Peninsular Car Co...100 
Preferred 100 








Toledo Peoria & Western.. .... 100 
176 Avr. {176 Apr. ||Toledo St. L. & Kansas City J...... 
-|1385 Mar. /135 Mar. ||/Virginia Midland 1 


17 Feb. | 17 Feb. 
20 Jan. | 24% Apr. ||American Bank Note Uo J 
61 Apr. ||American Express..... 

Apr. ||Amer. Telegraph & a 





















ecegecfecesce 15 <Apr.| 17 Apr. 
i 2 Mar 


3 2 Mar. 


150 Jan. 154% Jan. 


109% Jan. |116 “Apr, 
| 99 Jan. 


97% i 


22M May | 22g May 














* No price Friday; latest price this week. 


MONOE. ccsccocs esscescce 
16%8 May | 22 Apr. ||Minnesota Iron........ e 
5 Feb. 6 . | National Linseed Oil Co iad 
cece ones National Starch Mfg. icacak ou 100 
eoge owns New Central Coal............... 100 
107 Mar. {107 Mar. ||Ontario Silver ae idee 100 
ones sane Pennsylvania Coal............. 50 
148 Jan. {157 May ||P. Lorillard Co. pref............ 100 
1104, Jan. |113% Mar. || Postal Telegrap “Cabie , RRS 
1 an. | 594, Apr. eves | 100 
4144 Fe 5% I taantnde ene seatenea 100 
149 Jan. {154 May oe Pontiic Land Trust...... 100 
26 Jan. | 29% Apr. 8. Cordage pref.............. 100 
tt Feb. |180 Apr. U.8. | ATA: 100 
110 Jan. {112 Jan. |'U. 8. Leather preferred 4\.......... 
20 Jan. | 35 Apr. ||U. 8. Rubber preferred......... 100/t 
150 Mar. ‘15149 Mar '|Wells, Fargo Express .......... 100 
t Actual sales. 





NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAY il. 

















































































































































































































































































































































































































































































































































SECURITIES. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Alabama—Class A, 4 to5 North Carolina—6s, old....... ae 30 j-.c0-- Tennessee —6s, old...... 1892-1898/ €0 |.cow 
» Ze ecccceccecccse SE EE sc asececscnscans 1900; 10 |...... 6s, new b: bonds winded 1892 oa 60 | .nccce 
nae C, 48. ....cccccce- oe bonds, J&J ...... 1892-1898; 15 |...... do hew series......... 1914) 60 |....., 
Currenc y tundin -.19 SIE dctunseadancoossncses 2%) 5 Compromise, 3-4-5-68....... 1912} 70 |..com 
Arkansas—#s, fun ot. 1899- 1900 cial tax, Class I.............- 3 New settlement, 68 ......... 1913) 102 |105 
49, Non-Holford co nsolidated 4s.. -1910} 10045/101% = hentennenenétciubbossnesnsos ey a. 103 
Pa, Arinamans ComtBMb BR cccccce-) B | BB fi Ghanccccccceccccccccccccccosce SE EE | Tt Li ces csrddecantsenmnenitiodied 913 8% 
Louisiana—7s, cons Rhode Island—6s, cou..1893-1894) 100 |...... Vireinia funded debt, 2-38... 1991 59% 604 
New conols. 48...........-- 1914 South Carolina—a4s, 20-40..1933] 1009/1013 6s, deferred bonds..............2| cscce evcose 
— FPund....cccc- 1894-1895 Cc TING. 04.060. c0ccessces BN ense- Seosces | 68, deferred t’st rec’ts, stamped. 8 
New York City Bank Statement for the week ending} New York City, Boston and Philadelphia Banks: 
1894, is as follows. We omit two ciphers (00) in Capital & 7 
all cases. BANES, | Surplus.| Loans. | Specte. | Legals. | Depostte. { Oirc'l’n| Clearings, 
BANKS. N. York.* $ $ $s $ 3 
008 omitted.) Capital ns. | specie. Legais.| Deposits, | Apr. 7... 3,3|/460,426,6 = Wier Lisfe9a 554,496,9 111449/531,975,7 
: — | : 3/456,889.4) 101 0496 | 216080 563,506,4|110423/479,680.2 
g e g $ 462,060,4/8 8, 920, 7| 1254727 9, 53, 1/106733/500, 168,0 
Bank of New York.| 2,000, 1 B70,0] 3,200,0) 15, 0 auu,ous 4,3/99,467,3/1274141 573,853,5/101598|440,892,.4 
O.ccccee 050, 1 ,0| 2,689,0] 16,883,0 465, 162;1/1000821 1273996 078,691°2 2/101155/536,567,9 
Merchants’.......... 000, 2 ' 2,982,3! 12,939,3 
echanices’. » } 1 ( " .225,0) 12,111,0 169,488,0/10,733,0 8. 389,0/168,600,0/7,685.0) 74,641,1 
erica... 5 , 1 5 910,9] 4,910,3] 22,304,7 169,361 Lo 10, *635, 0} 9, '290;0 167,662,0/7,469,0| 80,715,5 
eecece cece coos ,000, 33,0 993,0] 4,919,0 170,490, 0/10, '466, 0} 9,171,0, 188,254,0 7,324,0| 21,019,0 
’ "760°0 19a 3 s H 8 rte 101,316,0 38,902,0 113, 384,0/4.838,0/ 68 047,5 
jesmen’s.... ..-- x s x 7, 2,385, 5 +838, 
Saal 300,0 26,924,0 307,5| 6,204,6) 31,977,7 28..../ 35,810,3/10 1,374.0 39,460,0 3;974,0|4,825.0| 68,209,4 
serenente Exch'ge ‘ 0,0 98 57, 1. 143 5 7 14 = rs 85,819,3/101,947 39,393,0 ita" 791,0)4,820,0) 61,946,3 
nal... . ’ ’ » 322, 7 * ” 
tcohers’& Drov’rs’ 300, 6,9 0.91 407," ‘784.1 hers in all these Agures. +Including for Bosten and Phils 
hanice’ & Trad’s 00, 30,0 3 ¥ 855, ) 4 0.0 Go's s ag pe bed oo} to other banks,”’ 
eeee seeeee , ° ? * , : 
ther Manufacirs) 600, 38] $531) 2,188,8) 3,384.2 Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 
venth Nation -- A . - ’ ’ . . 
»200, 7,8 2,1) 1,214, 873,1 Miscellaneous Bonds. | Miscellaneous Bo nds, 
000, 10 8,0] 6,541,0] 21,492,0 | Ch, Jun.@s. x as. —Uvi.t ‘£..58. *102 b. | People’s Gas & C. } ist g. 68.| ...... 
000, 2,4 424,0'12,299,0| 27,438,8 Colorado Fuel—Gen. 6s...... Ae: Co., Giscee.--.. 25 24 g- 68.| 101 b. 
,000, 4 2,4) 1,004, $3,838] 5,910.4 & Hock. Coal & I. —ts, g. 93 a.'| Pleas. , A Coal —lat g. 68.| ...... 
,000,¢ r: 3,9 975,4| 2,067,6) 9,249.9 Soheen Coal—Convert. 6s. |*102 b.||/Procter & Gamble—1lst g. 6s} 112 b. 
422,7 70,0 80, 28, 3,253,0 | Cons.Gas Co..Chic.—latgu.5#| $2 b.|/Sunday Creek Coal lst g. 6s..) 100 
1,500, 6,1) 1 .2) 3,08 14,490,5 | Denv. C. Wat. Wks.—Gen.g.53/ ...... Western Union Teleg.—is..| 110 b 
450,( 6,0 202,7| 1,887.2] 6,720,7 | Det. Gas con. lst 5s...........| ...... Wheel. L.E& P.Coal— 1st g 58| ..-.<. 
200,0; 314,56 29, 2 6,4| 3,242,6 | East River Gas 1st g. 5s... 90 b. Unlisted Bonds. 
7C0,¢ 38,9 33,0} 1,296, 6,148, | Edison Elec. Ill. Co.—1st 58.| 107%4b.||Ala, & Vicks.—Consol. 58, B-| eccces 
1,000, 7,6 15,6] 4,075,1/ 22,841,6 | Equitable G. & F.—1st 6s..../* #4%yb./| Vicks. & Meri B.-neee| ecccee 
500,0 35,6 35,0} 728,1) 3,058, enderson seshge 208 & 68.| 109%40./;Amer. Deb. Co. col. tr. 5s.. 93 sb. 
. 600,0 414,8 69,4 431,7) 3,309, Land & I —s- | pete Sg Tunnel—Ino. 48.. b. 
nm 500,0} 289,° 22,2) 707.4) 2,7 Mich.-Penin. Car = ----|* 96%a.||Geo. Pac—lat 68 g. ctfs...... 102 ‘ab. 
Market & Fulton...| 750,0 35,8 632,2} 855,7] 5,096,5 | Mutual Union —ée -|*115 a.|| 2d mort. SEOOERD <cocowoeces ecccse, 
Shoe & Leather..... 3 7 258,2 483,0! 1,749,0] 4,823,0 National Starch Ise —Ist6s.|* 97 a. 39 Db. 
Corn Exchange. -| 1,000, 1,690,8] 2,014,0] 9,918,9] Northwestern Telegraph—7s./*107 b. 10 b- 
Fessenentel.. “ 1,208.0 1,221,8 3,96),8 7,816,5 | Peoria Water Co.—6s, g......! ...... Mem. & Charleston Con. 4 g.| 90 b- 
| 1,500'9 anne a.sece ai'2e3 NoTE.—“b” indicates price bia; “a” price asked. * Latest price this we k. 
2,000,0 »428,9] 6,175,5) 32,887 i P 
3,300: 4g AbE3) 367-8), 872 Bank Stock List.—-Latest prices of bank stocks this week. 
Dentral National....| 2,000,0 1,282,0] 4,707,0| 13,0: BANES, | Bid.; Ask.) BANKS. ) Bid ) Ask.;) BANKS. j. | Bid. Md. Ask- 
Second National....; 300,0 ¥86,0} 1,502.0) 5,296 —_—-—_—_—] —-—-——_ | —— |} 
inth National 750,0 885,98 233.0) 4,152, 296 (322 UN.Y.Co’nty 450 cccee 
First National. 500,0 3,483,9] 4,477,1| 25,645,5 , Am. Exch.../160 |155 |/Garfield...... 00 N.Y.Nat,Wa/112 /125 
Third National. 1,000,0 1,937,6] 1,041.0] 9,72 15 -||Ninth.......)120 [125 
N. Y. Nat. Exchange! 300,0 2 103,0 20,9] 1,27 atgilhoiinien 19th Ward..|i30 |... 
a cepegses eccces 250,0 6 677,0 431,0} 8,24 000 /33D «--- ||N. America.|150 |165 
New York County..| 200,0 2,8 1,063,1 265, $,741,3 | Central ...... 1" =e Oriental .... 7s 250 
German-Aameric2a.. 750,0 2,45: 617,4 2 06 Chase........ Hanover..... 312 {825 |/Pacific...... 180 | .--c0e 
Ohase Nacional...... 500,0 12,3 5,057,3| 3,325,2] 19,023,0 } Chatham..... Hua. River../150 |...... ets --/280 |295 
> . 100,0 6,033 951,7 918, 10 |Im. Stare 660 {600 ||People’s..../271 os-ee 
200,0 2,57 249.5 647,9 jirv sapeate i40 [145 Phenix.. 119 | .--s00 
200,0 2,591, 68,0] 601 |Leather Mfs’|205 |z2u || ?roduce Bx.|1z0 |125 
600,0 4,76 1,420,8] 686,2 on Lincoln...... we Republic..../158 |165 
i 300,0 4,87 1,576,7| 1,626.3} 7,115.0 ; Commerce... Manhattan..|!85 |190 ||Seaboard .../172 |.--«0« 
eld 200,0 3,7 1,073,2 742,9| 5,168,9 | Continental . --.||Market& Ful|/2i2 {225 |/Second ..... 130 OD |. «000e 
Fifth National 200,0 1,7 474,38) 2,130,9 | Corn Exch. |! \Mechanics’../180 /200 |/Seventh ../120 |...» 
wat of the Metrop) svv,U 4,2 leche’ & Trs’160 {165 ||Shoe& Le’th|112 |125 
est Side....... .... 200,0 2,25: |Mercantile .. 80 [200 |/8t Nichoias.| ..-.0-|----«« 
60C,0 4,3 Merchants’../137 |145 [/Southern.../152 wa"? 
ee National..... 200,0 1,7 .||Mezch’ts Ex.}1i0 |125 |/Stateof V.Y.)iu2 {12 
Western National../ 2,100, 8,581 6 . Metropolis../430 /465 ||Thiré. ....)10u <-s0@- 
Br’ klyn. 300, 4,432 1,093,0 76, ‘ First... co orris../170 {200 ||Tradesm’n’s --|100 
hern National... 600,0 2,174, 137,9 696.3] 2, Firet N., 8.1. Hill|...... --|/Un'd States|175 -senee 
— ju ——|amomians ame | 146k Stress. . Nassau.......| 60 |180 || Western 110 {113 
Total.......-.... '59,922,7 5,162, 1'1000821!1273996'578,694,2 Fourth....... u Now Vork...1218 !225 S140 *230 F -.cas. 
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May 12, 1894.) THE CHRONICLE. 807 
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES 
Active 2to cy Share Prices — not Per Centum Prices, 5 Range of sales in 1894, 
4 Indicates unlisted. Saturday, matey. Tuesday, Wegneseevi Friday, Week, 
May 5. May 7. _May 8. May 9. May 10. May 11. |8 " Lowest Highest 
ateh. T. & 8. on (Boston). 100) | 12% 7 12 12% 41% et 12 12%} 12 123g) 12% 1233) 12,324) 9% Jan. 2] 1613 Mar. 74 
Atlantic & P 100}*....0. 1% 1% 1% *1s go we 1% 1%) *1 1% 200; ‘6243 Jan. 5) 153 Mar. 
aimore & Onio (Bait.). 100|* .--.. Y cccce FS |*...-00 73° coos sucgusf evcces 76 | “9G 8 76 ecceee| O74 Jan. 4) 81 Apr. 4 
ist preferred 100)* Pee. ae, wr olka (BED ol sovend casnnd *12 eenees| ceoeee/l25 Jan. 17/129 Apr. 19 
2d preferred 66 ee 118 . [* .ccons 118 et 11735 117 117 “tiga 230 FRED cccoce 08 Jan. 31/118 Apr. 16 
Baltimore Trac’n.(Phil.). 25] .---. cssncol 20 16% 167g, 16% 16% 17 16% 17 9,945) 14 Feb. 12) 1749 Apr. 
Boston & Alb: any Boston)-100 b0|*308 209 20738 208 gor 20719] 20619 20714 206% ost soca 206% 161/200% Jan. 2/212 Apr. 30 
somea Glove 90 190 * 90 90 190 /|*18948 190 atete 190 190 16/1827 Jan, 10/190 Apr. 23 
Boston & Maine ad 100)*146%8 147 i456 a 145 145 wwwwe scenes |*14549 ..2002| 14619 14719 123/126 Jan. 15 — Apr. 17 
Central a Mass. ad 100) *12%9 ......] 12% 12%!) *12%g......| *12% ...... ety “13 13's 1L Jan. 20{ 14% Mar. 10 
Preferred “s _ eee Th! ae: ea , *47 46 Jan. 3) 49 Mar. 14 
Chic. Bur.& Quin. bd 00; 79 79'8| 78% 7918) 78% 79 7818 79 78% 73% Jan. 3) 84% Mar. 21 
Chic. Mil. & St. P. (Phril.).100 62% 62%; 61 61%} 60% 6149} 60% 61%} €07%, 5433 Jan. 3) 655, Apr. 6 
Ge, 8 wich (Basin 100} ....° @ cases] concce cacesa| conces coccce! cocce d secgee *15 1749 Jan. 23) 254g Mar. 13 
Cleve. & Canto: 100)*..... « GW Pieces » EE TP cscs « SO ft .cccce SO [.ccee m 50 Jan. 3/°50 Jan. 8 
Preferred. — ices © P sccees PSone fe 5 ee S Pinas JB 2 2 Feb. 24) 2% Jan. 16 
Fitchbur, ure pre bed 100) 73% 74 74 74 74 74 74 74) 73% 74 | *73 74 09| 72 Jan. 2) 81 Feb. 7 
‘Hunt. & Prop. (Phila Je GO) ccccee cocece! ccoce @ esenge] cosce + omni’ asnnd © cesebe) 2neced 260600) cocent cocsao eoeees| 29% Apr. 25) 35 Jan. 10 
Preferred ME dniece cone 471g 471g) ...... ...--- seseee socees| 4758 4753 115) 47 7| 51% Jan. 10 
Lehigh Valley ad 50} 3718 37% 374 ~—a 74 37 379 37's 37% 37%) 37% 37% 541] 364 Jan. 38) 4253 Mar. 13 
aifie Central (Boston).100} ...... ..-..- geneie seene ie 850 P...006 114 |*Lil....../*112 113 10}101 Jan. 16/114 Apr. 5 
Metropolitan Trac.(Phil).100 1197 er 120 121°” 118 119 | 1181¢118%) 118% 118%) 118% 119 2,964\/x964 Jan. 6122 Apr. 12 
Mexican Cent’l(.Bosion).100) 7% 7%) *7%...... Ts #7 7 T's 74 Ts 74e T-4) «1,08 55g3Jan. 2) 9% Apr. 3 
WN. Y. & N. Eng. o 100 646 6% 64 7 6% 7 6% 7 6% 7 7 7 6,39 6 May 4 14% Jan. 23 
Preferred.... bed 34 35 34 35 34% 35 34% 35 35 36%) 36 36%) 1,464) 24% — 20| 41 Jan. 8 
Northern Central ( Balt). GO) cocece cosens| *6B  ccocce SUFE GOR ncccce. cccece'l osccee cccces *68 68's} .....-| 67 Jan. 30) 6849 Feb. 23 
as Paaltie (Phila). 100 Sah *4'9 4%) *45, *455 4% 453 4%) ‘4g 4% 300} 4 Jan. 15) 6% Mar. 21 
Pref 100} *17% 184) *174s 17%) 17% 17 *17149 177%) 1838 1833) 18 183, 424) 13% Jan. 15) 23% Mar. 31 
Old OColony.... (Boston). 1 F cones 173 |*17649178 | 176 176 {175 175%] 174% 175 75 175 171 ve 2|178 Apr. 30 
Penns ey (Phila. ). 50) 497% 50 ss 50 49% 50 497g 49%| 491g 497%) 49% 497%) 2,540 Jan. 5) 5246 Apr. 
= ys name. 50} *22%9..... whe eees — me T scadts Sonne danse aguas - Wee e cose 21% Jan: 20) 289 Feb. 
o 50| 8514 87i¢) § it 876 8716 13 8 85g 81l1¢) 8%g 8llyg) 12,105) 8 May 3) 1153 Mar.12 
Philedeiph nin Treo. ” = 11033 11144} 1 113 1084 111 , 10748 108% 109 110 le | 108 9,274 a ts -. 5/ 11549 Apr. 3 
cna. — (Boston). casene econgel cccces cccces] cancee cesses) coscse cwecee cccce - |) semua Apr. 24) 7% Mar. 
Union Paciti 190 18g 18% 13 18 1749 17% 1753 17% 17% 1§ 1,210 17 Feb. 12) 22% Mar. st 
United Cos. oft. J.(Phila.)100 *230 ae 250% 250% 230% at ts *230 231 | 230 230 /*230 231 14/22719 Mar. 21/231 Apr. 11 
WesternN. Y.&Pa/Phila.).100) *1% 1% «1% 41% "1% 2 “1% 2 1% 61% 700} 1% Jan. 12 1g Jan. 26 
Muscelianevus Stocks, 
én agunean: (Boston)... 103% 109%) 105% 10753] 104 106g] 1035g 10459) 104% 10759] 105% 1071g' 47,885 Ft Jan. 24/10919 May 4 
paeione aot oe 97 V6% 96% 4 95 95 9 95 95's} 95% 954—| 2,327 Jau. 3) 974 May 4 
Balt Teloph hone... 100} 189 189 | 189 190 |190 190%] 190 190%| 190 190%/190 190 163 Feb, 26/1911 Apr. 26 
Bost.& Montana ‘“ 25| 26 26 25% 2519) 25% 25%) 25% 26 261% 2634! ....00 ---000} 1,066) 23 Feb. 15) 29 Apr. 5 
Butte & Boston.. aad 25 9% 95, 9 9%) *9'g 9% 9g Dg 9% 9%) 1 1,730} 8 Feb. 14) lls Apr. 9 
Calumet &Hecla “ 25| 285 285 |*285 290 |*285 290 |*283 285 | 280 283 /*280 285 34/280 May 10/302 Jan, 18 
nton Co....... PcG) coas- cccces -*70 75 ossess. “TS ececce cocece] coccee ccccce 71 74 eenees| 66 Jan. 18) 74% Feb. 21 
Consolidate a 1 65% 65%) 65% 65%) 65% 65%) 65 65% 66 65% 65% 769| 53% Jan. 3 Apr. 8 
Erie Telephone (Boston). be: 45% 46 46 6 45 45%) *45 45%) *45 ......) *45 46 154) 42 Feb. 21) 47 Apr. 22 
General Electric.. “ 38 389] 37338 385) 36% 38 35% 36%) 35% 36%) 35% 361, at 30% Jan. 3| 454 Mar. 8 
Prefer: ecameen © iool* adues SS  ctite 70 *68% 70 *68 70 677% 67%) *67 9 Jan. 4| 75 Mar. 
Lamson 8toreSer. “ 50) *23%...... PO iccoan 23% 231g} 23% 23%) 23%qe 24 235g, 235, 258 12% Jan. 2) 26 Apr. 77 
Lebi'h Coal&Nav. “PAil.) 50)/*...... 54%/ x52% 52%) 51 51%) 51% 52 52 52 *5 1% ...... 274; 51 May 8] 55 Mar.11 
N.Eng. eee ee "OD aact -| 55% S54) 56 56 56 56%) 56% 56%) *b6 564g 54| 49 Feb. 28) 564 May 9 
North American. (PAil.).100| .-..00 ---000| ceneee cannes 4 D | .navee scopenl qengeé <osone cosetis) sosene 100} 3%Jan. 2| 5% Mar. 19 
West End Land.. (Bost’n).... *10% 11%} 10% 11 1L 1l ay 14} *11 1144) *1 114 645| 9% Feb. 9) 12% Mar, 20 
* Bid and asked prices;! no sale was imade. 
| 
Inactive Stocks. | Bia. | Asx. Inactive stocks. Bid. | Ask. Bonds. Bid. Ask. | 
Prices of May 11. | B 935-Bo: osto Pa. & N. Y. Ca., con. 58,1929, Ad&Q) ... ../111%4 
Adanta & Charlotte (Salt.).100 off 85 a2  &c) S 4¢., ‘Liao, J&J|/§ 72 | 72%9||Perkiomen, let ger., 58.1918, Q—J} -.cene| -osc0e 
Boston & Providence (Boston). - 255 260 4 2hy- 4s, ¢., Clase A 989, A&O|) 32 | 32%)/Phila.& Erie gen. M. Bg. 51920, A&O vecens| cccces 
Camden & Atantic - (Phila.). 50 Mg Doster United Gas 1st. 3 pe eee --.|9 84 | 84 By mort., 4 g......-1920, A&O/ 102. (102% 
wissa 20 Mort. 53....-.---000---. 771939|§ 6749| 68 & Read. new 4 g., 1958, Jas} 7516) 75% 
Burl. & Mo. River Exe npt és, T&I/\2115° |115%9 g- 25 income, 5 g, 1958, F 3019) 31% 
Non-exempt 68.......1918, J&J)?105%9/106 2a pref. income, 5 g, 1958, Feb. i 20%) 21 
{ a Plain 48........--<----- ,J&S|) 90 | 91 3d pref.income, 5 g,1958,Feb.1| 15%| 16 
‘ ugust eoccce|coeees||Chic. a & Nor. 18t5,1926, A&O 103 |104 BG, Thwrccocapocadesders 33, A&O/ 11749) ...... 
Connecticut & Pass. (Boston). 100) ...... eooeee|} 24 m euaouncoces 18, J&D|}1OL |......|/ Consol. mort. 7s8......1911, J&D} 12649/12749 
Sepocont River... 100) 225 (235 Dobsatare BB cscceces 6, 100 |101 Consol. mort. 6 g......1911, J&D} ...-..|--.000 
Delaware & Bound Br.(Phtla.).100} ......|..._..||Chic. Burl.& Quincy 48..1922, F&A)|) 9219) 931s|| ImprovementM. 6 g.,1897,A&0/ 10449) ...... 
Flint & Pere --- (Bosion).100| 13 15 Iowa Division 4s..... 1919, A&O|) 95 96 Con. M.,5 | stamped.1922. M&N;| 99 99% 
Prefetred........... Chic.& W.Mich. gen. 5s, 1921, J&D!|) 78 | 80 Terminal if: «sees 19dl, Q.—F.| 10149) 1024 
Har.Ports.Mt.Jo = (Phila.). 50 -||{Consol. of Vermont, 58.191 8, J&J 88 | 89 |/Phil. Read. Gs...c00001942] 32 | 40 
Kan. C’y Ft. 8.& Mem. (Boston) .100 Current River, lst, 58.1927, 62%| 65 || Incomes, series A..-secnee-- 1959) cccond] OB 
Preferred ........- ‘ Det. Lans. & Nor’n M. 7s. 1904 Sas J&J|) 70 | 75 || Incomes, series B.....- ane 
&. Clty Mem. & Birm. Eastern <7 mort 6 g.1 , 20 /121 . Wilm. & . 4s. = rer 
Little Sch Free, Elk. & Vist 6s.1063, 4 &O}512449/1254g|| Pitts. C. & St, L., 78....1900, F&A 
Uns aie Sal 933, ress 123 {124 ||Schuyl.R.E. de, ist 5 g; 1988. J&D 
K.C.C.&8pring., st,5¢.,1925, A&O|} 60 | 62 ||Steuben.&Ind.,letm., x 1914, ry < 
KO. M. con. "M&N|§ 80 | 82 Le Ate pepescgel 
S33 it Se 102 Mae Mésl) 30 | 81 |W ant sie06 FAA 
.C. Bt. Jo. & ook — 
L. ist, 7s..1905, Jas 8 87 aie aiae siijmere igo7, zed 
Louis.,Ev. &St. oe ites: 1926, "A&0|$101 101% 6 GB....--00 1900, A. 
2m. asoge cae cl "a&O ecccns| -sonee Baltinone Beit, -_ 5s. “1990, MEN 101 
Mar. H. & Ont., 6s..... 1925, A&O})101 |103 ||Baltimore & Ohi -» 1935, A&O 
Mexican Central, 4 ¢...1911,7&J|) 53%) 54% tts. & Conn., 25, F&A 
hs 1st consol.incomes,2g,non-cum.|§ 13 | 14 || Staten Island, 24, | T&S 
2d consol. incomes, 3s, non-cum. 7 8 ||Bal.&Ohio8.W., st 4Aa6, 1990, J&J 
IN. Y. SS ee perches J&I-'9113 |11349'|\CapeF.&Y: A.,6g. — J&D 
1st mort. 68.....--.-.-1905, J&J|§108 (103%| Series B., 6 g...--.--..1916, J&D 
2d mort. rt. 68.. jeosece ----1902, F&A/§100 {101 Series C., 1916, J&D 
ce) +" &L.c. 1 Con.6s..1920,4.401 102 |1.3 |/Cent. Ohio, ion , M&S 
anes aeeentascongidilase seocee|-eee--||Charl, Col.&Aug. so 2-ieee T&I 
hicsmed Ru tland, i st r60.....---.1902,M&N 11 wsoree|/G Ga. Car. & Nor. 1st 5 g..1929, J&J 
osoew : 2d, 5 Coaeseeeacarcars lL nau or Cont. 68....00---. ieee » Fed 
a mia |  _ [| = |i BB.cccce save cccesceseass ’ 
fe poapecoose 100; 20 | 25 ane 2h dey Philadel 2his J&I Serica A, 5B...cc0e < 6, J&T 
Woro'st.Nash.&Ro “ 100] 117 {121 ||Atlantic ty 1st 50,6. 1919, ihe 3 wesesecesceeee 1925, A&O! 104 
eal aioe a Belvidere twee mgr Piedm.& Cum. 1st, 5g.1911 F&A 
Alloues Mining. (Boston). 25] “10 |-15 |/Catawissa, M., 7s..... Pitts. & Connelis. 1st 78.1898, Jes 
dtlantio Mining... 25 8 8% —— etoh, tsi, 68. 1900, 3 aS Virginia Mid., 1st o... a 
Uity Passenger R caneaalinenih Connecting, 68...... &8 2d Series, 6s... Olt Mas 
Bay State Gas.... 5g, 9 ||Del. SB Br’k, 1st, 78. 1905, F&A 3d Series, 6s.... 1916, M&S 
Fi mn Land..... * d 4%/|Easton & Am. 18tM. ,5B. 1920, M&N 4th — 3-4-5. 1921, M&S 
entennial Mining.. 2%! 3 ||Elmir. & Wilm., lst, 6s. 1910, J&J. 5th Series, 58... -1926, M&S 
y Awd Wayne Electric 2'g/ 34g||Hunt. & Br’d Top, Con. 53. 95, A&O West Va Cc. a P. 1st, 6 g. 1911, I&I 
grenkiin, Mining..... 25 84g; 8%'|Lehigh Nav. 44gs.......1 914, —J --0-|| Wert’zZ N.C. . Consol, 6g. 1914, J&I 
peochm’'n’s Bay L’nd oe 5 2 3 2d 6s, gold..... » «22201897, J&D} 109% 109% | Wilm. Co, & Aug., 6s..1910, J&D 
Ultnots Steel .:.... — = 100) 49 | 50 General mort. 4193, ¢.1924,Q—F] 104 |...... | LANEOUS. 
Sarsarge Mining.... 23 6 7 ||Lehigh Val.Ceal 1st 5s,g.1933,J&J| 104 ‘W155 Baltimore City Halles. 1900, 
orris Cana! guar. 4. (Phila.).109) -..-«.|..---- Lehigh Valley, ist 63. --1398, J&D! 110%! 2... '! Funding 68..-.00..0« 0, 
Oweoola ti guar. 10 = 1¢ 80 (191 2d 7s mmnpobe ecbeossodue ane M&S} 132'9)..... West Maryia RR. Gs..1992, &I 
tovola Mining. ......(Boston). 2 2214' 22% ant Dusuiassansdanil 22) »3&D|} 123 (124 Water 58...0..2002-1916, M&N 
Pullman Palace Car.. oo 69 |170 '|\North Penn. lst, 7s. “1896 i M&N 5 Funding 58...00:..-.- 1916, M&N 
ancy Mining......- 25| 90 | y2 D. M. 78..2+..0-.2+.-1903, J&J| 126 Exchange 33..-.--«.1930, J&J 
Narack Mining... en 25) 163 (165 Penusylvania gen. 62, r~ 10, Var Virginia (State) 3s, new.1932, J&J 
Uited Gas Impt,  (Pnil.)....... ¢ 61g nsol. 6s, 6 1905. Var oseapegne Gen. €s 1900, J&D 
ater Power.........(osion).100| —13g'...... Consol. 58, r..... 1919, Var Consol. Gas, 68... 1910, J&D 
esting. Elec.1st pid. (Boson). 5 51) 513'| Oollat. Tr. 419 g. T&D a © cniennadital 1939, S&S 
_Assentine 50’) 337 | 3739 Pa & N.Y Canal.7e . eae Ten Banitehla Ga> % ha ite 
7 Unlisted, | and aeusnalh iobeanals t Last price this week, x oxuvighta 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTI VE BONDS MAY 11 AND FOR YEAR 1894, 













































































ip ieee |Range (sales nm 1894. ra [aoe | Ri les) in 1894. 
a 
RAILROAD AND MISCEL. BonDs. |znter°t| “pom “4 o RAILROAD AND MISCEL. BONDS. | Inter’t “4 nes Se) e 1806. 
- Period) aay th. ~ Lowest. | Highest. i Period May 1 iL. Lowest. _Highest 
Amer. Cotton Oil, deb., 8g.1900| Q—F | 112 b.| = Feb. |114 Apr. | Mo. Pac. (Con.)—3d, 78...1906/M & N| 10719b.| ‘Tos Jan. 112, Apr. r. 
rhe &8.F—100-yr. *4¢.1989|J & J} 7318 | 67 Jan. | 77 Mar. || Pae. of Mo. oats ex., 4g. Previid & A 1001a.| 95 Jan. dy Moy 
S-4s, g., Cl. “A”....... 1989|A & O| 32% | 3l1¢Jan. | 38!gMar. | _ 2d extended 5s ........ 1938\J & J| 106%9b.| 99 Jan. 106% Ape 
Col. Midiena—Cons., 4g. 1940\F & A\* 30 a.| 28° Feb. | 3249 Mar. || St.L. & Ir. Mt. lst ext.,58.1897/F & A} 103 b./1001g Feb. |10333 May 
Atl. & Pae.— Guar., 4g. hes 1937) ee----ue| 4910a.! 4419 Feb. | 5344 Apr. || Md, 7 G-------2--2--2-es 1897'M & N/ 1045sb..102 Jan. |109 Apr, 
W. D. income, s......... 19103 & J|_ 5¥4a.| 2igJan. | 6% Mar. Cairo “Arie & Texas,7 g. se & Dj 103%gb.| 97 Mar. 108% Apr. 
Brooklyn Elev.—lst, 6 g..1924/A & O| 100 a.| 9919 May |107 | |. Gen.R’y & land gr ,5g. 1931/4 & O} 77s2b.| 71 Jan. 
Union Elevated.—6 g....1937.M & N| 9373 | 9312 May | Mobile & Ohio—New, 6 g..1927\J & D| 117% |11142 Jan. 117% ay 
Canada Southorn.—let 5s.1908\J & J} 110 b./10519 Jan. |110% ane. | General mortgage, 4s....1938M & S| 601g | 577 Jan. Apr. 
Dil didinahipetanensense 1913|M & 8) 104%4b.102 Jan. |105% Apr. | Nash. Ch. & St. L. —Ist, 78. 1913 J & J) 130. b. 12549 Jan. 130 May 
Ons. Ga.-8.&W.1stcon.5s.1929|........ wieet-4 | 32 Jan. | 51 Apr. || Consol., 5 @.........----- 19284 & O| 101% | 98 Jan. [102 Jan. 
Central of N. J.—Cons., 78.1899) Q—J | ........| 11219 Jan. |115 Feb. ||Nat’l Starch Mfy.—Ist, 6s. 1920 M & N\*_97 a.) 88 Jan. | 89 Feb, 
SE SOE aes 1902'M & wi*128 a.121 Feb. |124 Apr. | N.Y. Central—Deb. ext. 4s. 1905 |M & Nj 102 b. 1019 Jan. 104% Apr. 
General mortgage, 5 g. - -1987\3_ & 115 |110%9 Jan. (116 May || ist, coupon, 78.......---- ; 03'J & J) 12619b./123 Jan. 12619 Apr. 
Leh.& W.B.,con.,78, as’ 74.1900) Qn | 109%b./105 Jan. |111 May || Deben ., 08, Coup.. 1884. “1904 M #S) 10842 |107 Jan. /110 Feb. 
mortgage 58.1912/M & N} 100 a.100 Feb. |103%g Mar. || N.Y. & Harlem, 7s, reg. 1900/M & Nj 117}2b./116% Jan. |120%4 Apr. 
Am. Dock € Imp bs... 1921 J & J) 130 b. 10839 Jan. |11119 Mar. || R-W. & Ugd., consol., 58.1922'4 & O} 11549b..113% Jan. |117 May 
1107% Apr. | a ee Shore, guar., 48....2361) iJ & J} 104%4b.'1002s Jan. |1055g A pr. 


' Central Pacitic.—Gold, 6s.1898'J & J| 107 b./10334 Jan. 






119% Mar. | N. Y. Chie. &'St. L.—4 g...19374 & O| 100 b.| 9744 Jan. |100% 














Ches. & Ohio.—Mort., 6 g.1911|A & O} ........ 111519 Jan. 
1st consol., 5 g.......... 1939/M & N| 10412 |101% Jan. [106% Apr. N. ¥. Elevated—7s.......: 1906 J & J) 1111ob. 109% Jan. 11153 May 
t General 419s, g........... 1992.Mé& 8| 74 b.. 72 Jan. | 7739 Apr. | N.Y. Lack. & W.—Ist, 68.1921,J & J| 132%4 (12712 Jan. |13212 May 
} R. & A. Div., lsteon.,4g.1989,J & J} 92 | 84 Jan. 9233 May svrane | eRe 1923\F & A} 113 b./110 Feb. 11129 Jan 
“ 2d con.,4¢.1989,J & J| 86 a.| 781¢Jan. | 88 Mar. ||N.Y.L.E.&W.—1st,con.,7g. io M & S| 135%9a./1311 Jan. |137 Apr. 
|| 2d consol., 6 g..-.....--- 69 &D| 77 b.| 74l2Jan. | 86 Mar. 


Eliz. Lex. & Big San. ~-5g.1902\M & S| 99 b.| 96 Jan. 10012 Feb. 
122% Apr. my Dock, consol., 68,g. 19354 & O| 128 b./125 Apr. {129 May 


Chic. Burl. & Q.—Con., 78.1903|J & J) 122%4b./119 Jan. D “ 
Debenture, 5s............ 1913|M & N| 989b.| 97 Feb. 102 Apr. ||N.Y. Ont. & W.—Ref. 4s,¢.1992\M & $8; 85% | 82%4 Jan. | 8533 May 
Convertible 5s...--..---- 1903|M & $| 10344 |10139 Jan. |105 Apr. | _ Consol., Ist, 5s, g.....--. 1939 J & D) 110% |107 Jan. |110%4 May 

||N.Y¥.Sus.&W.—Istref. ,08g.1937\J & J} 10633 |10414 Jan. |10742 Apr. 









































































































‘ Denver Division 4s...... 1922|F & A|* 94 b.| 901g Feb. | 94% Apr. 
, Nebraska Extension, 48.1927M & N| 90% | 8519Jan. | 92lo Apr. || Midland of N. J., 6s, g...1910/4 & O/] 11710a./115%4 Apr. 31749 Jan. 
Han.& St.Jos.--Cons., 68.1911/M & s| 118 b./115%4 Jan. |11919 Feb. | Norf.& W 10-year, 58, 1990 3 2 pee | 7419 Apr. |*74g Apr. 
Chic. & E. Ill.—1st, s. f.,68.1907|J & D| 116%b./111% Jan. |116% May || Md.d&Wash.Div.—1st,5g.1941\J & J) 80 a.! 7812 Apr. | 81 Apr. 
ek et eee 1934)A & O| 121 b./118%g Jan. |122 Mar. | No. Pacitic—Ist.coup.,.6¢.1921, J & J} 109% |105% Jan. |11419 Mar. 
General consol., 1st, 5s..1937|M & N| 99 97% Jan. |1017% Apr. | General, 2d, coup., 6 g-.1933/A & O} 81_b.| 7812 Jan. | 8938 Mar. 
Chicago & Erie.—Ist., 5 g1982/M & N| 97%a.| 951g Jan. (10029 Apr. || General, 3d, coup., 6 g--1937,J & D| 58% | 5219 Jan. | 6419 Apr. 
PneeeG, G0...0.45 40.02... 1982} Oct. | 32 a.! 314g Jan. | 353g Apr. || Consol. mortgage, 5 g...1989 & D) 28 b.| 26% Jan. | 3429 Mar. 
Chic. Gas L. &C.—1st,5g..1937\J & J} 84%b.| 82 Apr. | 87 Jan. || Col. trust gold notes, 6s.1898\M & Ni Bie see Bons ti > ei Saba 
Chic. Mil. &St.P.—Con. 78.1905 J & J} 128 b./126 Feb. |130%9 Apr. || Chic. & N. Pac., Ist, 5 ¢-1940\4 & O|F 45 “b.|" 43°” Jan. |" 48% Apr 
1st, Southwest Div., 68..1909|\J & J) 115 b./112 Jan. /115% Apr. ||. Seat. L. 8. & E. “1st, gu.6.1931 IF & Ait 50 +40 Jan. | 55 Apr. 
1st, So. Minn. Div., 6s ..1910|J & J} 116 b.111% Jun. 117. Apr. ||No. Pacific & Mont.—6 g..1938-M & S| 34 a.| 3019 Feb. | 381g Mar. 
ist, Ch. & Pac. W.Div.,58.1921/J & J} 110%b.|107 Jan. |11133 May ||No. Pacific Ter. Co. “6m. 1938\J & J} 101% | 95 Jan. |101% May 
Chic. & Mo. Riv. Div., 58 1926|J & J| SETS 10112 Jan. 10619 May ||Ohio & Miss.—Con. s. f., 78.1898 J & J) 111%4b.106 Jan. 1111 May 
Wisc. & Minn., Div., 5 g.1921/J & |< J} 107}eb./104 Jan. |108 Mar. || Cons9l., 78..........----- 1898\J & J) 111%4b./106 Jan. |1119 Apr. 
Terminal, 5'g...... ...... 1914,J & J| 108%b..106 Jan. /109 Apr. |/Ohio Southern—Ist, 6 g...1921)J & D| 93 b.| 921g Feb. | 97 Mar. 
Gen. M., 4 g., series A...1989|J & J} 91 b 90 Jan. | 91% Mar.| General mortgage, 4¢...1921.M&N 42 b. 42 May | 481 Jan. 
Mil. & Nor.—lst, con.,68,1913\J_ & D| 118 &./112%¢Jan. |118 Apr, | Omaha & St. Louis—4 g...1937\J & J) 50 a. 42 Feb. | 50° Apr. 
Chic. & N. W.—Consol.,7s.1915| Q—F | 140 a./138 Jan. (141 Mar. , Oregon Impr. Co.—Ist,6g.1910 J & D) 102%a.) 9219 Jan. (103 Apr. 
Coupon, gold, 78......... 1902)\J & D) 125% [121% Jan. 1251s Apr. i Pe = 1939'4 & O} 5542 46 Jan. | 60 Mar. 
Sinking fund, 6s......... 1929 A & O} 115 b./116 Jan. |121 Apr. ||Ore. R.& Nav.Co.—Ist, 6 g. coealt & J) 4 a. 10442 Jan. 108% Mar. 
Sinking fund, 5s.........1929/A & O} 109 10744 May 112 Mar. || Consol.,5g............-- 925\J & D| 60 Jan. | 74 Apr. 
Sinking fund, deben., 58.1933, M & N| 109 b. 106% Jan. |112lg Apr. | Pennsylvania—4s, g....... 1943 LS a a Se 8 
25-year debenture, 5s...1909)/M & N| 10:i%a.|1 Jan. 109 Apr. | Benn. Co.—412 g., coupon.19211J & J) 11338 |106 Jan. |11314 May 
Extension, 4s............ 1926/F & A} 98 b.| oF Jan. |100 Apr. | Peo. Dec. & Evansv. -6¢.1920\J & J| 82 b.| 74 Jan. | 8719 May 
Chic. Peo. & St. Louis—5 g.1928M & S|" 96 a.|...... 2.2... ONES RE | Evansv. Division, 6 g...1920M & 8} 82 b.| 74 Mar. | 87 May 
Chic.R.1.&Pac.—6s., coup.1917,J & J| 126% |123 Jan. |129 Apr. || 2d mortgage, 5 g......... 1926M&N| 25 b., 19 Jan. | 2834 Apr. 
Extension and col., 5s...1934/\J & J| 103% | 9744 Jan. [104 Apr. || Phila. & Read.—Gen., 4g.1958/J & J) 7558 | 671g Jan. | 78 ar. 
sO-yoen debenture, 5s...1921|M& 8| 93 92 Mar.| 95 Feb. || 1st pref. income, 5 ¢..... 1958)......... 31 | 2914 May 391g Mar. 
Chic, St. P. M. & O.—6s....1930)J & D| 127 b./1199 Jan. 12612 Apr. || 2d pref. income, 5 g.....1958'........| 20%sb.) 19%2 Jan. | 2753 Mar. 
Cleveland & Canton.—5s..1917|\J & J\' 75 b.. 70 Mar.| 84 Jan. || 3d _ income, 5 g.....1958) 1532b.! 1419 May | 217% Mar 
C. C0. C. & L—Consol., 7 g.1914|J & D/ 133 a.|...... 2.0... a ee || Pitts 5 te a a 1917|J ‘& J| 87 b.| 80% Mar.) 88 Apr. 
General consol., 6 g.... . 1934|J & J| 120 b.117 Jan. |120 Mar. [Ri ch. oP —Con., 6 g..1915\5 & J) 116 b./10619 Jan. 11612 May 
; C.C.C.& St. L.—Pe0.&E.,4s. 1940)4 &O b.| 72 Jan. | 8412 Apr. || Consol, 5 g..........-.-.. 1936/4 & O|f 7312a./165 Jan. |t74_ Apr- 
: IER, TR, one anpnanancs 1990) April.| 20 a.| 15 Jan. | 20 Apr. |/Rich.&W. P. er.-Trust,6g.1897|F & A|t 55 b.|/#40 Jan. |+57% Apr. 
Col. Coal & Iron.—6 g..... 1900/F & Al 99 b.| 95 Jan. |100 May | "Con. 1st & col. trust, 5 ¢.1914|M & Sit 2514b./+18 Jan. |{27lo Apr. 
Col.H.Val.& Tol.—Con.,5 g.1931|M & S| 84 b.| 82 May | 91 Feb, |/Rio Gr. Western—Ist, 4 ¢.1939\J & J| 66% | 66% May | 71. Apr. 
GOWUNEE, OF, .cnicceseases 1904\J & D b.| 87 Jan. | 921s Feb. Ist. Jo. & Gr. Island—6 g..1925|M & N| 60 b.| 62 Mar. | 6944 Apr. 
Denver & Rio Gr. 1800 & 1119b.|113. May |11312 May | |St, L. & San Fr.—6 g., CLB.1906/M & N 1091s (101 Jan. |113 Apr. 
lst consol., 4 g........... 1936)J & J} 7612a./ 73 Feb. Apr. | » Class C.........000-- 906|/M & N — 101 Jan. {113 Apr. 
Det. B. City & Alpe rena—6 g. gy 7 Reeaprced Beeetive coal General mortgage, 6 g.. 1931 9 & J} 95 | 82 Jan. | 98 Apr. 
Det. Mac. & M.—Ld.grants.1911/A & O} 23 b.| 23 Jan. | 27% Apr. ||St. L. So. Meg —Ilst, 4s, g.1989|M & N| 58 5533 Jan. | 6248 Apr. 
Dul. So. Sh. & Atl.—5 g.. .1937|J & J) 102 a.| 93 Feb. |102 Apr. || 2d, 4s, g., income ....... 1989\J & J} 16 b.| 16% Jan. | 20%4 Apr. 
E. Tenn. V. &Ga.—Con., 5g.1956 M & N| 97 b.| 8619 Jan. |1011g Apr. | st PiM aN —Dak.Ex.,6 g. 1910|M & N) 117%9b..115% Jan. {121 Apr. 
4 Bpozville & Caio, 6g....1925|J & J| 107 b.| 96 Jan. /108 May y || ist consol., 6 g........... 1933|J & J} 12138b./115 Jan. |122 Mar. 
W. & Denv. City.—6 g_.1921|J & D| 75 66 Jan. | 797% Apr. || __reduced to 412 g. J & J} 101% | 9712 Jan. |101% Apr. 
; Gal.H.&SanAn.- ar. D. Ist.5g CF: eee 901g May | 925, Apr. i Montana Extension, 4 g.19 715 &D} 861eb.) 84 Jan. | 894s Apr. 
: Gen. Electric, deb. 5s, g...1922/J & D| 87 b.| 68 Jan. | 8719 Apr. ||San Ant.& A. P.—1st,4g.,gu.,"43/J & J) 56 501g Jan. | 595g Apr. 
: Hous. & T. Cont. gen. 48,g. 1921/4 & 0} 63 bd.) 6O Jan. | 66 ar, | So. Car.—1st,6 g., ex. =< 1920)... adiiiais 105 ~Feb. j110 _ 
Illinois Central.—4 g...... 1952\A & O; 1005gb./100 Feb. |102 Apr. \|So. Pacific, Ariz. —6 ¢. 1g 909-10) J « J} 91 db.) 91 Feb. | 94% Jan. 
Int, & Great Nor.—1si, 6 g.1919|M & Ni 1124eb.\110 Jan. /116 Apr. |/So. Pacific, Cal.—6 g....1905-12/A & O} 108 ~ me Apr. ,10812 Mar. 
nthe daatibhenana 1909 M & 8) 68 61 Mar.| 6819 Apr. || Ist consol., gold, 5 g..... 1938/4 &O} 90 88 Jan. | 98 Apr. 
a_i Central.—Ist, 5 g. . --1938}4 &D) 94% 86 Jan. | 95 Apr. |'So. Paclfic, N. M.—6 g..... 1911/3 & J} 98 9544 Jan. | 984g Apr. 
Kings Co. Elev.—1st, 5 g..19 25|\J & J; 84% | 79 Jan. | 85 Apr. |'Penn.O, I. & Ry.—Ten.D., _<- |A & O| .80%b., 75 Jan. | 854 Apr. 
Laclede Gas.—ist., 5 g....1919| Q—F | 8633 | 81 Jan. | 89 Apr. i Birmingham Diy., 6 g:..191 jJ & J) 84%b.| 77 Jan. | 87, Apr. 
Lake Erie & West.—5 g....1937|\J & J) 114 b.110% Jan. |115%0 Apr. |'Texas & Pacific—Ist, 5¢..2000|5 & D| 83% | 72% Jan. | 84% Apr. 
L. Shore.—Con. cp., , 1st, 78.1900\J & J} 120 b.118 Jan. /121% May || 2d, income, 5 g........... 2000 March; 227, 1732 Jan. | 265g Apr. 
Consol. coup., 2d, 7s..... 1903\J_ & D| 124%b.122 Jan. /125 Mar. |'Tol. Aun Ar. & N.M—6g.1924.M& N| 61 b.| 55 Mar. | 70 . Apr. 
Long Island.—I1st con., 5 g.1931| Q—J | 1152b.113 Jan. |115% Mar. || Toledo & Ohio Cent.—5 ¢.1935 J & J) 107%b.104 Jan. |107%4 Mar. 
General mortgage, 4g. 1938\J & D| 98%b. 9353 Feb. | 97 Apr. |/Toledo Peo. & West.—4 g.1917|J & J| 82 b.| 781g Jan. | 849 Mar. 
Louis. & Nash.—Cons., 78.1898/A & O| 110 b. 109% Apr. |11312 Mar. |/Tol. 8t. L. & Kan. C —6 g..1916|J & D)t_ 57 b.| 5819 Jan. |t64 Apr. 
N. oO. & Mobile, Ist, 6g..193035 & J} 117 b.112! Jan. |11619 May | Union Pacitic—6 g........ 1899\J_ & J} 108!sb..105 Jan. |111 Apr. 
2d, 6 g..1930\5 & J) 105 a. 97 Jan. 104 Apr. || Ext. sinking fund, 8..... 1899|M & 8} 100.%9b.| 9512 Jan. [103 Feb. 
oud, EE eee 1930|\J & D| 114%eb. 10919 Jan. 116 Mar. || Collateral trust, 419.2 1918, M&N| 44 a May | 49 Jan. 
Unified. 4 g...... .. -1940\J & J\* 7612a., 724 Jan. | 7742 Apr. || Gold &s, col. trust notes. 1894/F & A} 92 b.| 82 Jan. | 92% Apr. 
Nash. FL& Sh.-1st, .atd., ,D g. "STIFF & Al 85 b.| 76 Feb. 90 Feb, || Kan. Pac.—Den. Div. 6 g.1899/M & N| 107 b.101 Jan. |109 ay| 
Kentucky Central.—4 ¢.1987,J & J|° 84 b. 82 Jan. | 84% Mar. 1st consol., 6 g......... 919 M & N 87 eb. 82 Jau 97 Mar. 
Louis. N. A. & Ch.—Ist.,68.1910\J & J/-110 b./108 Jan. 11315 Mar. || Oregon Short Line—6 g 192218 & A} 86 | 75 Jam. | 92% Mar. 
Consol., 6 g.. 1916|A & O} 96 93 Jan. |100 Mar. || Ons L.&Ut hN.—Con.he. 1919|A & O| 4912 | 48 Jan. | 5649 Apr. 
Louis, St. L. & Texas.—6 g. 1917|\F & A) 59 551g Jan. | 61 Apr. U.P.Den.&Gulf,con., 5 g.1939|J_ & D| 44 b.| 42 Jan. | 48% Apr. 
waee. \ wrenoegs —Ilst, 6 g. 1908|J & J| 119% (116 Jan. 120 Apr. Virginia Mid.—Gen.M., 58.1936|M & N} 88 b.| 70 Jan. = Apr. 
RE) SERS ae 1899|M & N| 107 107 Jan. |111 Apr. “ "stamped guar..|M& N| 88 |.72 Jan. Apr. 
Mick. - —Ist, cons., 78.1902/M & N/| 11@0b.,.122 Feb. |1240 Mar. | Wabash—Ist, 5 g.......... 1939 M & N| 104% (102 Jan. 10719 ADE. 
ia 1902 M & N| 105 b.106 Mar. 106 Mar.| 2d mortgage, 5g......... 1939 F & A| 75 b.| 70 Feb. | 79 Apr. 
a. LakeSh.&W.—ist, 6 g.1921|M & N| 122 b.124 Jan. |130 Apr. | Debent. M., series B hanced 1939, F & J) 24 b.| 21 Mar. | 28% Apr. 
Exten. & Imp., 5 g....... 1929|F & A! 109%8b./105% Feb. 109% Apr. | West. N. Y. & Pa. —lst,5 ¢. 1937 J & J| 101 9814 Jan. |10149 Apr. 
Mo. K. & E.—1st 5s, g., gu.1942/A & O; 80%9b.! 80 Jan. | 8344 Mar. 2d mortgage...........-. 1927 A &O) 20% 181g Feb. | 22 Jan. 
M. K. & Texas.—1st, 4s, g-1990 5 &D) 82% 78 Jan. | 838 Apr. ||West. Un. Tel.—Col. tr., 5s. 1938 J & J\*10714b./103 Jan. |107%4 May 
SN ea rem --1990/F & A} 451 | 41 Feb. | 481s Apr. | Wise. Cent. Co.—1st, 5 g..1937\J & J 74i4a.| 64 Feb. | 76% Mar. 
Mo. P Pac. Li con., 6 g....1920.M& N| 90 b.! 87 Jan. 101% Apr. |) Income, 5 g.........-..... | are 12 b.| 1310 Feb. | 18 Feb. 
" Nore.—“b” indicates price bid ; “a” price asked ; the range is made up from actual sales only. * Latest price this week. + Trust receipts. 
NEW YORK STOCK EXCHANGE PRICES—({Continued).—IVACTIVE BONDS—MAY til. 
SECURITIES, Bid. | Ask. SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask. 
Railroad B.S0— ons, mort., gold,5s. 1988 11549/11619||B.R.&P.—Roch. _P., 1st, 68.1921|*120 |..--+s 
Bends. W. Va. & Pitts.—lst e., 5 pod 990 sepaialiowees goch. & Fitts. Cons, 166, Ge. 1922} ......|12€ 
(Block Exchange Prices.) B. & O.8. W., ist, g., Shen 19 107 |......||8url Ced. Rap. & No.—1st, 58.1906) 107 |-«--+- 
Alabama Mid.—1st, g., guar..1928} ......| 89 Monon. River, lst g.,g. 58 naetsts eeeees|eeeeee|} Consol. & collat. trust, 58...1934| ----+ |----** 
A. T. & 8. F.—2d, 48, Class B.1989) ,.....|......|| Oent’l Ohio Reor.—1st, 498.1930] 104 /|105 Minn. & St. L.—1st, 78, gu..1927} 115 ‘o6% 
Col. Mid. 1st, g., 68........ -.1936] ......| 95 Ak.& Ch. June.—1st,g,58,70.1930|"102 |......!] Iowa 0. & West.—1st, 78....1909) 100 |10 
tlantic & Dany.—1st g., 68..1917' ......|......||/Bost. H. Tun. & W.—Deb. bbs, 1913) 99 | .....|) Oed. Rap. I. F.& N., 1st, 68.1920) 100 8” 
tl. & Pac.—2d W. D., gu. 65,.1907| ......|2.2...]| Brooklyn Elevated—2d, 58...1915] ...... 74 lg eens ASE .1921|} 92 
C_ megemdaptnieenton raed sli4 |..... ||Brunsw ck & W’n—1st, g. 4s, 1938] ..... |-.--. co. & Cin. M-ist,4 4s. 1939) -..---|seoom 
Se eae ae 925/*..... 1176 |l@uft. Re bh. & Pitts —Gen.. 58.1937! Rie} 99 || ‘ant. RR. & Fank —Col, o Ke 1097! 42719 ..--20 








No prices Fridav; these are the latest qaots tions made this weak. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Continuea/—MAY 11. 
*; 
SECURITIFS. Bid. | Ask. SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask. 
Ocent. of N. J.—Conv. deb., 68.1908) ....2-| ...---|| E.&T.H.—4ul.Co. Br. 1st,g.,58.1930| ...... -+--.-||Northern Pacific—( Continued.) 
Qentrai Pacific—Gold bds, 68,1895) 105 |......|| Ev.&Righ—Ist gen.5s,g. ‘gu.1931 earner: 56 DuluthManltobe iat 968.1937] ccccc|..ccce 
Gold bonds, 6s........ --1896| 105%4)....../| vans. & an.—lst, cons..1926) ......|100 Duluth&Manitoba—Ist,g.681936 
Gold bonds, 6s8.. 1897| 1054s) ...... || Flint & P. Marq. cnet Sb..-<8 920} 114 |...... Dul.&Man Dak.Div.—18t6s.1937 
Ban Joaquin B 900) 105%)....../| Lstcon. gold, 58............. 193 92 Cour d’Alene—1st, 6s, gold. Pas 
Mort. gold 5s.. --1939) .-...- «-«+|| Port Huron—lst, 5s... 1 Gen. 1st, g., 68............. 
d grant, 5s, g. 1900} ...... 100 || Fla. Cen & "7 —Ist g. 5 Cent. Washin alg - -y68. 19st 
Cal, & O. Div., ext., g. 507771918 scients Lancanh 1st con. G58 esiencadeda 19 Norfolk & South’n—1st, 58,¢.1941 
West. Pacitic—Bonda, 68. ...1899 1054) ...... ft Worth & R. G.—1st g., 5s. 71928] 58 | 60 ||Norfolk& io aoe 68.1931 
No. emg 4 (Cal.)—18t, 68. ea! eeccee| cocces by ee. & San Ant. —Ist, 68.1910] ....../102 New River, lst, 6s 1932)* 
pao. pctcincaehneaned 1938) ..-.-- 91 H. &8. A.—2d mort., 78..1905| *9749|..... Imp. & Ext., 6s..... 
te my M. fund, 68. 1908 1091g)...... oo ‘Cared& Nor. —Ilst, gu. 5a, 2. 1929] ccoce] ccccce Adjustment M., 7s.. 
ld, series A...........- (ees ee Ga, 80. & Fla.—1st, g. 68.....-1927] -.-00.| ---000 mee ment, 58....... 
Grale Valley—lst, g., 5577771940 eoceee| ccccce Grand Rap. & Ind.—Gen. 58..1924| ....../..-... aval. 1st 58 
Warm Spr. Val., lst, g. 58..1941) ...... ------|/(G. B. W. & Bt. P.—2d ine, tr. rectS.| _..-.. 21 Roanoked&So. —Ilst, gu. 58, g. 1923 
Ohes. O. & bo. West.—1st 6s, g.1911) ...... «+e«s. || Housatonic—Cons. gold 5s....1937] 114 |...... Scioto Val. & N. E. ome Mea oO 
eee eatin Lonkens N. my ye ne ms x 5s. cree *1109)...... Ohio & Miss—2d consol. 7s...1911 
On. V.—Gen.con.18t,gu.g,58.1938) .--..0)-.-0- -||Hous. & T. C.—Waco & N.7s8..1903/ 104 |...... 8 — 7 —1st7s..... +.22.1905 
“han, & & Alton—S. F., 68....1903} 114 |...... lat g., 5s (int. gtd).......... 1937|*104 |..... $|\| General 5s...............-00- 
& Mo. River—1st, 78.1900} 117 |....../| Cons. g. 68 (int. gtd)....-... 1912} 99 /|100 Ohio I River RR ist, | aa 1936 
Ts ici andaansanamnnneandl 1900} 107 |..... Debent. 6s, prin. & int. gtd.1897] ......|..... all Ua cansnsanganacdiiee --1937 
Bt. L. a & Chic.—2d, 78.1898] 107 |...... Debent. 48, prin. & int. peer 4 *80 | .--.. ||Oregon & Califor.—1st, 5s, z. 1927 
Miss.R. Bridge—1st, s. f., 68.1912/*10449/...... Dlinois oe iat, g., 48 ...1951)*..... -|110 ||Oreg. Ry & Nav.—Col. tr. g..53.1919)* 
Ohio. Burl. & Nor.—1st, 58-...1926]'10355| .-... Ast. gold, 3198 .........--000- cl — 979||Pan. Sink.F’d Subsidy—6s, g. 1910 
eS ars 1896/*i00 |...... Gold 48...... 22. ..2000 200021953} 98%) 98%)|Penn.-P.C.C&St.L.Cn.g. 419841940 
Ohic. Burling. & Q.—5s, 8. f..1901) 105 |..... Cairo Bridge—4s........... 1950} _...-.). cones Do _ _ do _ ies B...... 
Iowa Div. & Sink: k. fund, 58..1919) 105 |...... Springs. Div. oe “een 7.21898] 105 |.-.--- P.C.&8. +‘ ase nipinaigiaiae OC {* 
Sinking fund, 48...........1919 94%) 9649 — vs ss BOS, asieneain 1921] 107 |...... Pitts. F eee —Ilst, 78...1912 
YY Eee 1921| *85 | ..... C. St. L ~S 1., 78.1897] 10959] ..... 2d, re. Gibiita ceneauiatancced 1912 
Ohic & Indiana Coal—ist 5s. 1936 esesce 100 lst, sau ‘ os Isieinnhetgneeaens 1897} 1099/1104 We Wi ened kel din enhidinnniidain 1912 
Ohi. Mil. & St. P.—1st,8s,P.D. Ho 115 |116  SReeE peseeas ROGT) cconcul cocnce Ch. St. L. &P.—1st,con.5s,g...1932 
2d, 7 3-108, P. D....ccccceee 898) 120 |122 Gold, 58, COUPON ........0- 1951/ 116 | ..... Clev. & P.—Cons., 8. fd., 7s. rae 
1st, 7s, $ gs Bs Mi ncancandene 190 126 |127 Mewp. Div., 1s ot Be Bhiicacs 1951} 9 |...... =. 4198, “) 7 
’ on, “aaa: 1897\*119 |120 || Dub. & 8. C.—2d Div., 78...1894| 103. | o.2.2. Bt. L.V.&T. H Se 6s., 78. 1397 
“Se > S Saar 1899/*.19 |...... Ced. Falls & Minn. —Ist, 78..1907| 92%4]...... > i va EASES NE: oneetlnnaaae 
| Ff ya “RS 903) 12649128 ||Ind. D. & Spr.—lst 7s, ex. cp.1906] ......| .-... ee. es “189: &|*1L06 
Ast, I. & D. ‘bamenaion, 7s8...1908] 131 [132 |/Ind.D.&W.—Ilst 5s, g.,tr.rec..1947] ......|100 G4.R.&LExt. ciahiiion: G. z. ~ BRS ee 
1st, 7 C. & Dav., 58.....0-- 1919)|*10349)...... 2d, 5s, gold, trust receipts..1948] ..... | ..... Peo. &E.-Ind.B.&W.-1st,pf.78.1900|*114 |... 
lst, H +: Bis Miiccnscssancca 1910) 1264) ..... Inc. M. bonds, trust receipts ....| ......|-...-- Ohio Ind. &W. —Iistpre: 58..1938] ..... ae 
st, H. & A “ReSare 1910} 10648/107 ||Ind. Ills. & fowa.—l1st, g, 4s..1939] ...... 801, | Peoria & Pek. Union—l1st, 68.1921) 108 |... 
bicago & Pacitio Div., 68..1910) ...... 122 |/Int.&G. N’n-) st,6s,g.......... 1919} 1124%)112%) d mortg., 4198......26-.-.2.1921| “63 64% 
Mineral Point Div. 5s....... 1910) ..ccce|-cccee Kings Co.- F.£1.,18t,5,g. na eT OT 81 3 || Pitts. Cleve. & Tol.—1st, 63...1922] ....0-/..... = 
O. & L. Sup. Div., 5s........ BOGE) ocse--leccwes Lake Erie & West.—2 » 58.1941} 102%) ..... Pitts. & L. Er.—2d g. 5s, “A” 1928] cel. 
Fargo & South., 6s, Assu...1924| 113%|...... L. 8. & M.Sou.—B. &E.—New 78. 798) 11149/111%)|Pitts. Mc. K. & Y.—1st 6s...2.1932] ..2222]" anal 
Inc. conv. sink. fund, eae RR Det. M. & T.—1st, 7s.....-.. 1906|*.25 | ..... Pitts. Painsy. & F.—1st, 53...1916] ....00).. cee 
Dakota & Gt. South., 5s....1916) 106 |...... Lake Shore—Div. bonds, 7s. 1899 113%/116 || Pitts. Shen. & L. E.—Ist.g.,58.1940 escce oe - 
Mil. & Nor. main line—6s...1910] ..-...|...-.- Kal. All. & G. R.—1st gu. 58.19338/*1LO | ..... Pitts. & West.—M. 5s, g.1891-1941|*..... 82 
Qhic.&N.W.—30 year deb. 5s, BOSE IGF jh ccc Mahon’g Coal RR.—1st, 58.1934} 111 | ..... Pitts. Y’gst’n&A.—l1st, 5s,con.1927| ......). ee 
Escanaba & L. 8. Ist, 68....1901] 106 |...... LehighV.,N.Y.—Il1st gu.g.4!9%1940/ ...... 10249|| Pres. & Ariz. Cent. —l8t, 68, 8.1916] ..-200)..... é 
Des M. & Minn. —l1st, 78....1907| 120 |...... Lehigh V.Term.—1st gu 5s,g.1941| 105 |10744|| 2d income 6s............--.. ee eee 
Iowa Midland—lst, Phicccvs 1900} 120 |...... Lehigh V’y Coal—!st 5s,gu.g.1933)} ..... |LOL ||Rich. & Danv. Focbentare 68.1927} 85 5 
Peninsula—1st, conv., 78...1898) .--...|.---.. latent. Car.& West.—1st 6s. g.1916} ..... 95 rong BM, @. £0 Bio BB. .ncccee 1909]*.....2] 90 
Chic, & Milwaukee—l1st, 78. 1898 11358115 |/Long Island—1st, 7s.......... 1898} 11074112 Char. ik pref., 7s. res snes leennce 
Win. & 8t. P.—2d, 7s........ 1907/ 125 |..:...]) N. pote hoagy J B.—1st, g. 58.1927)|*..... 997%, Income, 6s Bias stele, e 
Mil. & Mad.—lst, 6s8........ 1905; 111 |...... 2d ‘mortg. hg: MD seacnpecens 1927) 374] 43 Wash 0. &W.—1st,4s,gu.cy., “1924 es eae 
Ott. O. F. & St. P.—ist, 58. 1909|*108 | 72222: N.Y. —- Beach.—1st, 7s, 1897) ...... ..ee-||Rio Gr. Junc.—1st, gu., g., 53.1938] ..... ” ee 
Northern [1l.—1st, 5s..... - 1910)*10749} .... N.Y.B.&M.B.—1st con. 53,g.1935| *994%/101 ||Rio Grande So.—Ilst, g., 58...1940 PORES \ Wert 
Oh.Peo. & 8t.L.—Con. 1st,g.54.1939)*...... 96 je hee Ay WETPLLT ccccchccccce 8t. Jos. a Gr, Is.—2d ine..... eBOEOl -sseeel.cece a 
O.R.1.&P.-D.M.& F. D. 18t 48.1905) ......| ..... RE DP anenensanaraansmiaall DEERE  centd-Toances Kan. C. & Omaha—Ilst, 58s..1927) *46 |... 
Ist, 3296... .....2222-.ccccee 1905| 45 | 55 ||Louis.Evans.&8t. L.—Con.58.1939] ...... 497) |8t. L. "A. & T.H—2d pref. 78. “ties 10218)... = 
Extension, 4s8........... 1905} .--c00] 200. a. & Nash.—Cecil. Br. 7s..1907| 109 |110%// 2d m.inc. 7s......... avec: --.189 1004)... = 
Keokuk & Des va —Ilst, 5s. 71923 95 /100 E. H. & Nash.—I|st 68, g. 2.19 19) 113 | ..... Dividend bonds........... ipa 2 eo 
Ohic. & 8t.L.(Atch. j—1st, 68..1915} 1U5 |...... Pensacola Division, 63. ~eeeel1920} 110%]...... Bellev. & So. Ill.—1st, 88...4890/*107 eel ee 
Ohic. St. Ly & Minu.—1st,68...1918| 126 |1274/| Bt. i Division, 1st, 6s. . xo *119 |.....-|| Bellev. & Car.—1st, 6s. ..... 1923] ...... BEE Sen 
8t. Paul &8. C.—1st, 68..... 1919] ......- lh § See . > Chi.St.L.&Pad. rlttpte. 981917) 162 1106 
aS & W. Ind.—ist, s. f., 68.1919) ......|...... waske. ne Sacatan— ick, 78. 1900 BEE foecend Bt. _ 8o0.—1st, gd. g. 48.1931] *80 |... 
General mortgage, 6s....... 1932} 118 9/120 8. f.,68.—8. & N. Ala, ....... 1910} 104 | ..... 2d income, 58.1931} 80 |... 
Gin Ham. ¢ D.—Con. s. f., 78. 7 BEE [cecsas 10-40, as Dipucsntnsesens 1924; 100 |...... Car. & Shawt.—ise g. 4s....1932 1. ie EP 
2d, gold, 449s................ SP lvccocs 50-year 58, &.,.. ..ccce---cee | 9549//8t. L. & 8. F.—2d 68,6. +y Cl. A.1906] 1087/1111 
Cin. D. ei fie yy 5a, g. laai 95 99 Pens. wane ‘ist, 6s, gold... — RP Tanna ae eee ds MIRE nccdcsleccace 
Glev. Ak. & Col.— Eq. & 2d 68.1930} ...00.|......|| Collat. trust, 58, g........ a Ree General 5s..... RE -1931; 81 
oot & 8t. L., Cairo div.—4s, 1939) ......)...... Lou.N. Alb. &Ch. er” m.g. 58.1940] 65 | 66 1st, trust, -_ = hsndeiemad 1987} ...00:| 70g 
Lou. Div.—1stcol.ts’t4s,g.1990) 90 | 92%4||Manhattan Ry.—Cous. 48.....1990] 9749] ...... Consol. guar., 48........-.0+ 199 eene| 48 
Bring & Col. Div.—1st,g. 48. 1940} ....0.|...... Manito.8. W.Colonizu’ a oe ae Kan. os . 8. tsi Gs, €...1916] ...ccol econ 
Val. Div.—lst,g. 48.1940) 90 |...... Memphis & Charl.—ts, gold..1924| ..... | ....-|| Ft. 8. & a —I1st, 68...1910] ...c00].. coe 
Cin. Wab.&M. Div.—1st,g.43.1991| 889)...... lst con. Tenn lien, 78....... a he «-|| Kansas Midian —Il1st, 48, g.1937| ....c] cece 
Oin. I. St. L. & C.—1st,g.,45.1936| 91%) 929/|Mexican Cent. Cunsol.—4s, g.1911]} ......]...... St. Paul . Duluth—1st, 5s. eee LI2 |113% 
GEE gCiicesccpeces cavcons 1920} ...... ann lst, cons, iucowe 3s, g...-..1939] ......] 200. ae MOPbgage 5S......-0---000 10 3%)... 
Cin.San.&Cl.—Con. \st,g 28, 1928 PEED lescoes Mex. Internativnal— Ist. 4s,g.1942) *68 |......|//86. Paul Minn & M.—Ist, 7s. "190" | } 
G1.Col. Cin. & Ind.—1st, 78,8.f.1399| 11349]...... ||/Mexican Nativuai—1s1, ¥., ov. SO eons ae a ene -1909] 11.7%/118%g 
Consol. sink. fund, 78....... BOGE) cncconlecvece 2d, income, Gs,  suwenund MGT! andnadl -seces Minneap. Union—lst, 6s....1922] L17 | 2... 
Cleve. & Mah. V.—Gold, 58...193s| 110 | "1... 2a, iucume, 6s, “B’’........ oo or Mont. Cen. vw guar., 68..1937| 114%/116 
Oolumbia & Green. —Ist, 68...1910/*100 |...... Michigan Centrai—ts......... 1909] 115 |....<- let guar. g. 58..........0-.2. 1937) lvl |LOLIg 
Tk Mibscnbsandesennensegectes 1920} *40 |..... Coupem, B6....<ccscccccesscece SORE LES | iconcs East. Minn. Ist div. 18.53.1905] Lul 103 
Del. Lack. & W.— Viort. 78....1907| 13u%!...... Mortgage 48................. 1940} 100 |...... San Fran. & N.P. —Ilst, g.,53.1919) *80 |...... 
Syra. sd ise N. Y.—1st, 78.1906] 128 | ...... Bat.C. &strgis.—1st,3s,g.g0.1939| .....| ....- South ee Wisettess LOB .cccee} cones 
Morris & Essex—l1st, 78-...1914 BOE | cesce Mii. L. 8.&W.—Vony. dev., 58.1YV07|*104 |10549|| Lncome, 68........ ...00---- 1931 1 2 
DG UE nanescresaccecens 190u} 115 |116 Mich, Div., Lst, 6s........... 1924) 1259) ...... Bo. Pac. Coast—I1st, “guar., QB.1987) iccccel caccod 
7s of {s7i eeacdocececescees 1901) 119 |i2a Ashiand Division—Ist, 63 ..1925) LZ34g]...... Ter. RR. As’n of 8t.L.- ~1st,4 igs. 1939] ...00 yi eee és 
1st, con., guar., 78........ 915) 140 ose EROOMOR.. casccesconesccscecescosce *lu4d ...-|/Texas & New Orleans—186,78.190.| ....00].cene 
Del, & Hud. ‘Can.—: Joupon bes 10244'102'9||Minu.& St. L.—Lst, g. 7s...... 1927} 122 {127 Sabine Division, 1st, 68..... SOLS conse iota 
Pa. Div., coup., 78.........- 1917] 140 |...... Iowa Extension, Ist, 7s..... 1yvy] LL2 {118 Comedt. 56.8. naiccccccénvecse 1943] OL |....ce 
Albany & Susq.—Lst, gu.,78 1906 eo DE MOCEG.g 78. cnccccccacecsss 91} 120 |140 |/Third Avenue (N. > — 58, 193.|} Llé |L18 
lst, cons., guur., 68...... 19 BET ih) .ccone Southwest Ext.—Lst, 7s..... 1Y1U| 1353¢'14d |/Tol. A. A. & Cad.—6s.......... AGA. 2 | FO 
Rens. & Sar.—1st, coup., 7s. 121 eee Pavitic Ext.—1s1, 68 ........ 1921 . Toledo A. A. & Gd Te, —g. . 6s. 192i} 75 83 
Denver City Cable— 1st, 68...190s] ....../...... [mpr. & equipment, 68...... 1922} LLU |12U ||Tol. A. A. & Mt. Pl.—6s...... ose «6FE A icmes 
Denv. Tramway— ons. 6s, g. DEEL snadect céaen Minn. & Pac.—lst mortg. , 58. BOG iccccclsctece Tol. A. A. & N. M.—5s, g...... BOG  sdcvédlconsn + 
oa sg Ry.—lst,gu. 2.68.1911] ......]. 2.26. Minu.8t. P.&s.8.M—Lst¢.g.48.1935} 94 |...... T.#0.C.—Kan.& M., Mort. 4s,ly9u| 74 76 
v. & R. G.—[myp., g., 58...1225} ....2. | eee Mo. K.&T.—K.C.&P., 181,48, 2.1990] ...200) ----02|| Ulster & Del.—1st, oon. »6.,58.19YZ5] LU2 |..... a 
Duluth & Iron Range—ist 58.1937| _..... 92 Dal. & Waco—Lst, i eer ees CES Uaiwn Pacuic—Lst, 6s......... 13d.] 105 |. cea 
®. Tenn. Va. & Ga.—1st, 78...19UU| 11258) ...... Mucous: | Pavitic —Trust 58...1917| 2... |---... 1st, Gs..... PS aekauepenceananen els97] 1068)... ee 
Divisional 5s... --193v] 10749]...... 1st coll, 5s, $5 bakotnss ssgell” spent 75 SOE, DBccaktansicnsnsendessase 1s¥o! 107%) .20.. a 
lst ext., gold, 58 1937} oY | 43 8t Lidcl. M.--Ark.Br.,180, 75.1395 10349) i05'g}| Collateral Trast, 63.........190-| *da |... n 
mp., g.,58.... 19: 72 | 73 ||Mobile & Ohio—Lst ext, 6s. pas 11U | ..ee00|| Collateral Trust, 53.........1907] *6d | 12... 
Mobile & Birm. —Ilst, ‘ St. L. & Cairo-—4s, suar.. esl QSL) *80 | ..ccce Kausas Pacitic~—1st 6s, g...1890} Lu3 |... wm 
Alabama Central—ist Morgen’ 8 La. & T.—L81, 6s....192U] L13'g|.-..- " ah, GR, €.. sascosesens heen Bvu] luo |..ccce 
rie—ist, extended, 7s Sy 10s. ccaun  <eeecccnpee.es -1913| 124 |... -|| C. Br. U. P.—F. ¢., 78....... 1395 «a |LO4 
2d, extended, 5s.... weak Chat. & BL. L. —2d, ds..1901] 108 | .....|| Ateh. Col. & Pac. —1st, 68...19U.| 40 | 41g 
8d, extended, 4 ‘9s. N. O. &. No. bk. -Pr. L, g., 68..1915] .....]...ee Atch. J. Co. & W.—1st, 6s. +1905 soasl 
4th, extended, 5s N. Y. Central.—l'en. g. ds. cook BEB leccose U.P. Lin. & Col.—18t, g., 58. 1Yls5| 4> adie 
Sth, extended, 4s. N. J. June—Guar, 1st, 45... 1986) 22... luL Orey.8.L.& U.N.,coLtrst.,ds.191L9) tad | 45 
5. con., g., f’ ‘4, 78 seech Creek&—1st, Zoli, 48..1936)* LOS 9|...... Utah & sy fa.— Let, 76..... 1905] ..cce|-ccoce 
Reorg., 1st ‘lien, 6s Osw. & Rume—2i, 5s, g.,2u. i915 Gold, 5 oa neccel. asees onnae 
B.N. ¥. & E. —Ist, Utica & Bl. Riv. -4s, g., gu.1922 Otah Gouthern—Gen Ae oo SL 90 
a L, E. & W.—Co N. Y. & Pu’.—lst. g., a». gu.Lygs Exten., 1st, 78.........-..190¥| 31 | 90 
Funded coup., 5s..... -y ¥. N. H. w B.—tst, ree is. lyus Valley B'y Co. of O.—Con. 6s. ivai onceblencens 
Buff. & 8. W.—Mortg. . Y. & Nort ern—isi, g. 5s.. 1927 Wabash—Debenture, Ser. A..1939} 22.) -ncee 
Jefferson—lst, gu. g. 58 “ Y. Susq. & West.—<Za, 495. 1937 Det. & Chic. Ext. ~ pes g..1940 100 %/10L 
Coal & RR.—6s...-..... Gen. mort., 58, g..... 1940 Nu. Missuuri—isu elddo} 2-6 4|/L07 
Doek & [mpt., 1st6s, cur’ey. 1913 105 N. Y. Tex. & Mex.—ist,. ‘45,20. 1912 8t.L.K.C.aN, ay Hs &RR. 3.1395) 105 %'LUG 
Eureka 1S aie &-, Go...1933 North’ Pavitic —Vivid'd serip exc. 8t.Charies Br’ge—1st,6s...19U05|*1LUG |... .00 
Evans. & T.H.—1st,cons.,68..1921 James River Vai.—1st, 638...1936 West. Va. C. & Pitts.—lst, 68.1911] _....|_..... 
lst, general, g., 08... -1942 Spokane & Pal.—Lat, ds..... 1936} 78 5 || Wheel.@L.E.—1st. 5s, gold...1926 * 2» {105 
t. Vernon lst «is ..... .1923 8t.Pan! & N. P.—td-n, 63 .1922! 11d 116%! Exceusion & imo, g., os. ...196! 95 [le 

















































































* Ne price Friday; these are the latest quotations made this week. for Miscellaneous and Unlisted Bonds, —See 3d page preceding. 
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ABSTRACT FROM REPORTS OF THE NATIOVAL BANKS MADE TO THE COMPTROLLER FEB. 28, 1894, 
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Loans & dis- | y 
1894. Surplus. % counts. (Incl’g Treasury | Silver. ry rye 
Individual. overdrafis.)” s.|certificates. pod 
$ 3 8 3 3 

f heii 2,607,227} 12,424,552 20,263,050 39,990) 115,11 294,431 
~~ N.Ham 1,519,428 8,158,178 10,864,715 28,020} 111,396 156,659. 

Vermont Sokons ,700,0 7,922,017 12,696,153 23,580 1,78 248,771 
Boston........ 14,693,098] 107,516,97 148,402,822 4190} 237,429 9,736,130 
Mase, other . 15,306,319} 71,923,722 101,754,013 216,370 1 1,957,192 
Rhode Island. 5,145,296] 17,512,481 34/201" 194 113,570) 168,751 "607/263 
° Connecticut... 7,686,168} 33,335,095 45,067,334 5 1, 897,666 
{ Total Div.No.1 | 48,657,606] 258,793,024 373,229,281 | 2,827,220) 1,595,973 4,365,440| 13,598,112 
New York Cit ~ 49 72,398,500| 260,671,647 810,112,017 52,451,770| 623,879 93,560,335 
: Brookiyn . ‘119,000 "14,164,740 8/924 "215,580 67,199 3] ose'aae 
any .. 1,297,000 5,726,638 a 308, 129 aoe 337,420 0,820 395,983 

4 ox York, “other 11,411,041} 89,704,452 95,665,138 685,190} 709,992 2,816,942 

3S Now Jerse 7,602,310) 49,434,793 46,027,950 340,570} 296,30 2,411,663 

E Philadelp 14}451,303| 92,555,291 87 1292, $33 328,310} 620,771 8,542,876 

* Pittsburg 7,450,328), 30,365,643 3 -,661,457 ,700| 304,376 1,95€,908 
Penna., other . 18,042,237|" 98.767,753 101 R+ty 071 591,130! 965,948 3,781,405 
Total Div.No.2 104,771,719) 661,390,957) 2,504,077) 693,380.519/5 2/55,319,670) 3,619,056 104460347 

f{ Delaware 974,950 4,423,902 5,208,187 13,00u 55,3245 60, 

© Baltimore . 4,517,800] 22,389,286 28,415,867 899,280] 172,059 3,153,530 

Maryland, oth 1,404,900 8,909,489 9,773,643 50,330/ 97,543 47,815 
W. 1,317,000 7,893,919 900,690 554,9¢0 33,073 825,870 
Dist. Col., oth 100;000 784,01 443,607 102,000 6,026 82.213 
Virginia....... 2,655,275| 11,926,045 14,896,943 27,440} 162,937 913,179 

* West Virginia. "797,438 6,200,146 7,242,757 35,000 69,737 398,662 

\ Total Div.No.3 “TI, 87,393| 62,531,802 71,~81,694 1.682,010| 601,703 5,831,368 
North Carolina a: 3 742,569 4,174,381 3,795,099 1¥0 93,897 334,571 
South Carolina 841,400 3,680,163 5,171,582 120} 110,871 283,988 
Georgia ....... 1,067,833 5,140,089 »34, 220 14,200) 211,698 486,5 
Florida... ... 305,800 4,202,461 3,723,659 15,150} 102,476 397,37 

£ Alabama ... £00,456 5,456,130 6,037,656 45,800) 198,829 345,137 
Misetsaip 435,400 2,015,82 2125.054 4,1 66,03 221,72 

ag New Orleans 2,257,500] 15,678,100 12,796,873 182,210; 241,813 1,310,774 
Louisiana, oth 286,000 1,874,58 2,122,406 2, 2,7 82; 

OF  cnssseces 4,761,924) 31,594,24+ 42;334/954 217,160} 825,582 2,586,859 
Arkansas 378,92 1,847,65) 27191,546 4,970 47,926 81,169 
Louisville .. 907,329 4,188,815 8,514,049 9,000 34,87 827,586 
Kentucky, oth. 2,684,062) 10,526,642 18,710,755 40,900) 111,958 522,260 

__ 4g 2,008,891; 13,691,541 17,823,581 88,790, 302,199 1,335,169- 
Sotes Bev. Div.No.4 64,961,900 “17,461,0e9) 104,170,627) “z, 134,451,434 635,240| 2,440,917/3 8,916,070- 

Cincinnati .. .. 2,755,000|__18,786,831|~ 23,051,668 234,220 83,729 36 57,805) 3,835,779 

Cleveland .. .. 1,812,000} 18,723,484 23,811,227 252,500} 180,335} 54,000) ‘911, 

3 Ohio, other . 7,651,439) 53,145,664 62,934,856 167,430} 579,020 3,059;038 

Indiana... ... 4,693,228} 28,218,753 30,328,925 180,650! 317,685 1544.80 

Chicago....... 9,900, 000 11,366,700] 70,057,819 81,902,825 3,265,810) 1,003,447 19, 185,512. 

5 Iilinois, other 6,301,384; 40,393,989 42,702,590 198 90,044 1,764,783 
Detroit........ 672,000 7,499,552 13,148,258 15,020} 131,431 "616,408 
Michig’n.other 3,114,661] 24,242,286 28,454,770 59,460) 248,425 703,321 
Milwaukee.... 230,000 14,864,801 11,756,795 35,00u 49,846 577,102 

B Wisconsin,oth. 1.995,950| 20,920,646 20.741,0z5 38.190] 179,399 604.571 

L Total Div.No.5 122,513,404) 40,092,342/ 296,899,525) 3.304.507 339,432,942 4,676,260| 3,163.3 4| |32,8U2,045- 
Des Moines... 234,000 1,14@%v4) 1,991,662 600 28,359 164,804 
Iowa, other... 2,837,572| 24,615,799 31,059,820 139,580} 204,028 991,988 
St. Paul.. ,203,000 4,447, 516 10,864,518 10,800] 147,780 136,557 
Minneapolis 690,000 731,264 10,619,756 20,000 86,095 426,352 
Minnesota, oth 5 1,103,711 1 549, 753 14,203,479 11,760} 118,452 284,721 

fi 8t. Louis... 9 2,084,000] 15,608,404 24,568,00 689,460/ 24,982 ,706, 

St. Joseph 3 124,000 3,039,986 046,0' 9,94 38,27: 134,748 

Kansas 9 464,700 8,085,536 14,196,079 73,720| 140,703 825,067 

Missouri, oth’r]} 55 737,615 6,761,97 8,292,959 13,860 77,198 274,537 

B Kansas... ... : 1,650,218| 17,354,588 20,085,525 48,790| 217,493 713,290 

Omaba a & Linc. 43,5 9,781,125 11,952,32 ri] 163,241 793,632 

} Nebraska, oth: 1,460,297} 11,40¢,61 15,714,084 6,960 93,122 7,100 

} North Dakota.| 32 456,987 3,856,295 5,230,150 1,200 22,574 115,546 
South Dakota. 591,336 3,701,219) 4,245,889 8.680 6.03 190,862 
Total Div.No.6| 657 “14,235,936| 133,352,583, 1,936,452] 176,770,313 1,09Z,0u| 1,473,344 9,055,842: 
Nevada ....... 128,000 423,1 622,002! sdebstina 9,027 1,876 

c San Francisco. 1,225,000 3,874,163 6,039,893 56,880 54,590 
California,oth. 1,167,000 9,713,394 10,543,151 9,140) 136,207 221,052 
Oregon........ 724,317 6,213,712 8,371,197 100 7,641 1,174 
Washington. . 1,460,625 8,748,910 12,496,8 3 36,540} 139,041 133,943 

{ Total Div.No.7| "136 4,704,942] 28,973,282 38,073,106 45,780| 388,796 462,635- 

{ Arizona....... 38,150) 493,530 490,332 5v0 38,192 25,394 
Colorado 2,293,784| 20,6: 6,379 21,926,467 91,650} 209,129 1,295,642: 
Idaho ... 249,000 1,475,959 1,499,463 340 10,865 59,993 
Montana. .... 603,459} 11,484,195 12,707.43 16,580} 173,102 756,972 

B New Mexice .. 169,472 »521,*34 1,583,518 5,790 9,639 65,960 
— a& I.T. 72,250 1,073,225 936,724 x 27,634 61,669 
Utah .......... 807,500 2,421,475 3568, 741 61,620 35,348 31,443 
Wyoming 150,074 1,827,079 5,634 620 23,414 40,184 
Total Div.No.8) ea 4,383,689) 4,928,644 rr 5 3.316 177,100) 517,323 2,337,257 

Tota) for 1. &. ..'3.77 7/1675.556.9'0 3 246, 594.716 1.556. »00, 444 {5.5AD-AIA 1.572.402.6508 1 66.4F 6.110/13.749.506!43180 66'177813676 

s{ 2 7 , Seles § 3 
S 

TOTALS FOR 3 asl 3 : 3 ; 33/328 3 3 

QREKVE E : 2 3 3 g?) s3 é 3 3s 
TIks, &C. b = a 5 ja /é 

‘Reoowrees. .| Mil’s| Mal’s| Mil’s| Mil’s| Mil’s Mis) | Mal’. | Mil’s| Mil’s ’s| Mil’s| Mil’s| Mil’s aU'ns.| Mine. 

Loans....... 87°3/35°7/28"4| 5°0/12°8) §5/23-7 §1°2/13°1| 11°83 17°2/11°9| 6-0 981/1,872 

Bas for circ 59/ 3-0 9} 9} 68 1°2| 24] “4 6) 1°0 151| 201 

Oth.U. 8. bds 4) °3 3} 1] 6) a" 6; 3} 3 2) 6 11; 32 

Btks, bas, 4c. 67) 18 9) 27) 6 & 65; 1) 6 12} 4 96) 174 

Due fr.banks 24°5|) 66 1°1) 24) 1°38) 72 Vii} Vo} Sv 77 41 203| 387 

Realestate. 4°6| 39 11) 7 4} - 1} 1) 2 8} 13) 3 56) 94 

G. coin & ctfs "l| 34 ‘e| °5) ‘4 21°90; 11) 21 1°4} 1°55) 1°8 57; 199 

Bil.coindctfs 54) 8 8) 2°3) 11 54) 2 4) 3} 17) 57 

L. tend notes 4°4| 20 6} 1°3} 8) 26 181) 6) “6 10) °8 35) 143 

U.8.ctfs. dep 41) .... WD sits bed See a] ren eee ea 38 

Nat.bk notes 6} 3 Bee 1) 41 20! +1 2) °3 12} 20 

Cl’r’g H.exch 64) 14 a] 2a} 2 5%} 2} 3 4; 4 4| 71 

Otner res’cep 20) °5 TP snes 1 4) 68 > "2 “4 = 2 40 

Totals. ....|%45°0 (162°, 59°0/ 47° 13-0/25-2|142|47°2|95°9| 168'1/20°122% 316/229) 95 648 /3,325 

Liabilities. 

Capital....... 22°8}11°7/13°2| 26) $1) 4:4) $7} 91) BO) 41) 32) 8 7v) 51) 25 432) 679 
Gurplus fund 14°5| 2-4] 4°5! 2°9) 22) -9} B98] 2:8) 214) 7] «2 «2 6} S| 12 132 ~~ 
Undi. profits.! 25] 1°3 2] 8} a} go] 7] ke] a] 8] 2 a a. 52) 8 

Yreulation..; =". 50) 27 “| | 7] sa ai} 8] 22] 4] 2 ss nn 

Dvetodep’rali O7'8' 92°7/30°6)22'5| 7°9)15°7| 4-2/194\1N8) 7C38) 78/152) 1° #1°3/10°3) 40 827 nae 

£ ve tc banks 247] 57 s} 20] s2l12-0} 39} 629} @1| 32 Tio) 5% re a aH 
O1Le: Led's., | sate ki “1 ee i 2) +1 .. 16 
wow, Va FORRONAY | @olORD|e 4 | lara lroeripAale - eek <a * aage.oe8 
l 
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Mar 12, 1894.) THE CHRONICLE. 811 
Inv rs stm ent Rit | Latest Earnings Reported. | Jan.1 to Latest Date. 
WeekorMo| 1894. | 1893. 1894. | 1893 
° ° Cros Beste H of ie ee ee ee ee 
tc. 762,383 1,077,604; 2,092,783| 2,695,841 
Railro wel Intelligence. East. of Minn 53,874| 69,265 80,06 237,588 
Montana Cent 104,461] 350,920] 285.7 
= zet. aystem. 948,821 1,251,331 2,623,769 3.219126 
eaeecae 2 
The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- | Hoos.Tun. 2:9 S119 10:57 41" 160 
tains extended tables of the Stocks and Bonds of Railroads, | #08.E.&W.Tex a RB fc 112,838 
* * * . . ’ = ve 
and other Companies, with remarks and statistics concerning = ay pel iA 1.318,483 1,542,998] 5,717,096] 6,208,918 
the income, financial status, etc., of each Company. It is| In&G@t North'h\tevek May| 43,921 62,455 1,019°759 1,468°975 
published on the last Saturday of every other month—viz., {Interoc, (Mex.)| Wk yt 21 53,723 46,958 756,312 07,083 
*? | Iowa Central. ./4thwkApr| 33,231} 33,558] 587,464] 594/209 
January, March, May, July, September and November, and is pee wy i Apri Reesaad 14,514 13,157 
: : ‘ ack. T. arch..... 102,030} 106,242 1837 
furnished without extra charge to all regular subscribers of | KanawhadMich\4th wk Apr]  81383|  8'983|  112°180| storede 
te CHRONICLE. eGveaien latest) fer] oStidl 1208800) eget 
r - ‘ 2.5. Ww r oO, ’ ’ 56, »D , 
The General Quotations of Stocks and Bonds, occupying six K. o; Mom. .& ya 4th wk Apr 19,239] 20,443 S251 . 389/008 
pages of the CHRONICLE, are published on the third Satur-| Kan.6 bubBelilithweanr| 2249] S668] Be733| 28358 
day of each month, Kan.C.Wy.&NW Apel a 22,190] 25,488} 109,134| 108,077 
Kan.C.&Beat.|April. .._.. 812 1,032 3,907 4,75 
Keokuk & West. ahr Apr 9.279 8.210 124,097] 126,480 
.Erie All. |April. ..... (835 " 23,685 28,791 
RAILROAD EARNINGS. L. Erie & West../4th wkApr} 74.229] 85,368| 979.635| 1,190,597 
Fong iatande (ABE | obtaSe) ot908)  sGSisi| 1.08846 
Latest ings Repor 4 ; ----|April...... ¥ . 988,127| 1,026,760 
peeps, Barnings Reported. | Jan. 1 to Latest Date. | (ouis.& Mo.Riv|February .| 22.265| 29'361|  av'l19| asia 
WeekorMo| 1894. | 1893. 1894, 1893, | Louis.Ev.&6t.L./4thwkApr| 31,788} 43,717) 465,732! 603,271 
Louisy.&Nashv./4th wk Apr} 391,085| 497,997] 6,208,161| 7,243,254 
$ | g Py Louis.N.A.& Ch. th wkApr| 65,186} 79.799 13,895} 982,733 
Adirondack.....{March..... 14,226; 17,104 42,503 45,409 | Lou.8t.L.& Tex.| April. ..... 34,662) 52,637) 124,195} 197,576 
Ala, Midland.../March..... 47,361, 38:964| 151,989] 126,013 | Louisv. South. ‘Is wk Apr. 8,038} 12,646) 186.404) 215,453 
Allegheny Val. |March..... 182,616] 238,588 489,753] 612,188 | Macon & Birm../April. ..... 5,575} 4,552) 26,129} 24,118 
Ark. Midland.-.|February . : 7,6 12,359] 15,823 | Manches.&Aug-|Sanuary... 33} _ 1,323 93: ,32 
Atch.T.&8. Fe. 4th wkApr| 809,080] 921,154) 9,885,480/12,056,854 | Manistique. ..../April. ..... 1,013) 10,177 10,810 49,796. 
Bt.L. & Ban F |4thwk Apr) 194,272) 210,850| 2,416,593 2'749,038 | Memphis&Chas.|3d wk Apr.| _ 16,270} 25,014] 385,406] _ 491,057 
Age. total. .. ith wk Apr| 1,003,352! 1,132/004/ 12°302,073/ 14,805,892 | ‘Mexican Cent./istwk May| 159,432; 164,800} 2,974,161] 2,827,383 
Atlanta&Char..|January...| © 54,554) " 64,863) | 54,554| ° 64,863 | Mexican Inter’l |February . 180,643| 165,809) 359,634! 377,917 
Austin & N’west|December.| _20,682| 27,435} _ 258.869} 305,417 | !Mex. National.|istwk May} 80,318] 78,033) 1, 463, 997) 1 ,583,518 
B.40.EastLines|March..... ‘. 318, ,321/1,673,538| 3,639,465| 4,385,422 | Mex. Northern ./February.| 51,029] ........ BOT sated 
Western Lines |March..... 420, 551” 591,626} 1,038,788] 1,566,483 tMexican R’way|Wk Apr.28 57,500 61,883 1030305 1,076,852 
Total........ March..... 1, 739, 176 2,265,164) 4,678,253| 5,951,905 | Mineral Range. |4th wk Jan 7,652 7,169 23,539 22,51 
Bal.& 0.800’ w.d|1stwk May 126) 111.837] 2 1099, 182 2,339,653 en April. . 120.609] 130,802) 509,053) 544,2 
Bath & Ham’nde|March.. 1,701 4,818 4,961 | M.8t.P. &8.5.M. Let wic Feb| 43,379] 45.542] 246/623| 281,319 
Bir.& Atlantic..|April. ..... 2 1645) 3/297 7,406 12,012 | Mo.Kan.&Tex../istwk May} 135,596) 189,950) 3,013,005) 3,123,676 
Brooklyn Elev. |istwk May| 36.083) 33.878] 628/442) 685,560 | Mo.Pac.&lrouM|istwk May 395,000} 433,000) 7,719 :486| 9,118,975 
Buft.Roch.&Piti/Istwk May| 23,098, 69,537! 897,539) 1,113,951 | Mobile & Birm.|3d wk Apr. 4,765) 5,186 83,344; 89, 
Buffalo & Suaq.|February.| 15,867) ........|  esscceee| _ cenreoes Mobile & Ohio../April. ..... 253,032) 250,115) 1,084/932/ 1,116,672 
Bur.C.Rap.&N l4thwkApr| 78,120) 76,274) 1,201,970] 1,253,249 | Mont.&Mex.Git/April. ..... 95,000) 94,109] — 387,000} — 362,97: 
Camden & “Atl..|March..... 56.405} 49,411) 134.585} 122,009 | Nash.Ch.& 8t.L./March..... 408,320} 438,115} 1, 177, 606| 1,274,378 
Pacitic|1stwk May| 302,000| 343;000| 5,532,126] 6,306,582 | Nevada Centra!/March..... 2,008 4,045 7,028 11,596. 
Oar.Cum.G&Ch.| January... 3,505| 3,788) 3,505 3,788 4 N. Jersey wag February .| 19,435) 20,306) 42.799] 41,971 
.Midland...-!April. ._.. 2.686, 2,609] 17,243) 18, NewOrl.&So’n../ April. ..... 5,937| 9,228} 33,849! 43,308 
Centralof N.J_.(Mareh.... 895,258 1,223,690) 2,554,032| 3,388,128 | N.¥,.C.&H.R..../March..... 3,547,767 3,965,464 9. 722,855 10, 706,860 
Central Pacitic.. February . 789,159| 932 *166| 1,648°960| 1,876,226 | N. Y. L. E. & W |March.... 1,991,648 2,644,650| 5,287,639| 6,939,994 
Central of 8. C.. | January.. 8,673} 9835 8,673 9,835 | N. ¥,Pa.&Ohno.. February 364 4;651| °536,094| 769; O41 1,060,718 
Ohar.Cin.&Chic (April... 11,263) ‘11/243, 58'814) 57,151 | N. Y-&N.Eng..-|December.| -.......| ....---- 019,208) 6/220/493 
Oharlest’n&Sav |Murch.....| .-..--..|  ....-+-- 214,629, 207/870 | N.¥. & Putwam.|April. ..... 46;725| “48,675| 174/102] 179/379. 
Ohar.Sum.& No. [April Sea 11, seal 8,800 59,800 63,600 N. Y. Ont. & W ./1stwk May 66,759 62,271) 1,084,013) 1,171,572 
Chat’qua Lake.. |March.. 31544 4,893 8,977 11,754 | N.¥.Susq. &W../March..... 137,075| 135,102) 368,282) (354,092 
Oheraw.&Darl..|March..... 9,179} _ 10,683 27,039 444 | Norf. &South’n |/March..... 42,607} 41,537) 109,327 96,448 
Chea, & _— » Mare = 109,980} 192,402) 2,957,490) 3,435,612 Norfolk & West. lstwk May! 204, 049 210,642; 3,185,769) 3,467,460 
Ches. O. & So.W./ February .| 154,499) 194,012) ~326,784| 404,921 | N’theast’n (8.C.)/January...) 58,004) 61,235 8,004) — 61,23 
Ohie, Bur. & No.|March....- 137,134) 206,397| 397,655] 515,476 | North’nCentral.|March..... 495,554| 604,879) 1,331,194/ 1,664,010 
Obie. Bur. & Q..|March.....|2,719,855 3,367,559| 7,784,728) 9,402,088 | North’n Pacitie. /April.. ..../1,113,581/1,653,257| 4 067,278 5,857,912 
Chie.& East. Ili - 4h wkApr| | 52,765| | 89,990| 1,134,208] 1,398,335 | Oconee & West /March..... 2,610 1,03 8,7 3,36 
& Erie.|March..... 204,253] 291,491) 557,259| 752,642 | OhioRiver...... 4thwkApr) 13,097) 16,288! 197, 165 240,758 
Chic. Gt. West’p| [4th wkApr| _73,713| —88.005| 1,144,311| 1,365,603 | OhioSouthern../4thwkApr| 11,272) 17,205) 210,024) 250,073 
Ohio,Mil.&8t.Pi/istwk May! 535,945) 645,124) 9/570,583/11.248,940 | Omaha &8t.L..|February .| 49,224) 49/421 83,548} 105,085 
Ohio,4N’thw’n../March..._.|2, 428, 963 2, 755, 710| 6,780,960| 7,434,928 | OregonImp. Co.|March..... 316,148] 294,900} 859,022] 809,051 
Qile,Peo.&8.L.../4th wk Apr 3|29°384| '320,979| 406,913 | Pennsylvania...|March ,095,892/13,074,512/16,146,176 
oe .&P../April...... 1, 373, 370) 1, 393; 051| 5,432,336] 5,666,634 | PeorlaDec.&Ev |4th weer 18,818) 241,41 285,096 
Ohie.8t.P.M.&0.|March..__. '614,035| 718,559] 1,757,998) 1,973,817 | Petersburg......|March.. 55,644; 136,369) 189,942 
Chie. & W. Mich. !4th wk Apr 33°039 42°439| °487'264| °597:247 | Phila. & Erie. ../March. 297,325, 400,190] 771,951! 1,044,167 
Qin, Ga. & Ports. | (April. ..... 5,016 5,469 19,225 19874 | Phila. & Read’g.|March 1,534,844 /2,059,025| 4,208,757| 5,196,15 
Qin, Jack&Mac.\4th wkApr) 14,075| 16,211| 205,503} 230,192} Coal&Ir.Co.../March 1, 247, 510|1,974,667| 4,311,962) 5,776,287 
On.N. 0. & T. P.| Marc 319,000] 374,105| 896,000) 997,756] _TotalbothCos./March 4,033. 692 ,520,719| 10,972,440 
Ala. Gt. South. |March. 119,000} 161,486] 356,000} 462,063 | Pitts.Mar.&Ch.|April. 375 12,113 13,512 
¥.Orl. & N. E.|March 101,000} 121,342! 310,000) 373,726] Pitt.6ben.&L.E.|/March 32" 924 81,034 ,001 
$s. & Vioksb.|March : 9,045 137,000) 149,846 | Pitteb. & West.-/April...... 131,636] 383,316} 435,991 
6. 8h. & P.|March 41,000} 43,748 138,000} 145,552 Pitts. Cl. &Toi./April. ‘J 69,1 14 192,136 247,654 
Erlanger Syst. | March 624,000) 749,726) 1,837,000) 2,128,943 | Pitts. Pa. & F./April. ..... ’ 32,373 72,367 2,142 
On, Northw’n../February 1,298 1,540 721 Total system..|4th wk Apr 65,274| 647,819] 765,787 
Gin, Ports, V../April ak 18,898 24,515 66,723 82,156 | Pitt. Young.&A.|March 105,679 74,926 256, 
Col. & Maysv./April. .._.. 1,310 2,98 a Pt. Roval & Aug.|March 30,041 97,510] 104,130 
Qev. Akron Co./34 wk Apr.| _18,031| 213512} _ 268/622} 2047491 | Pt.Roy.&W.Car. January... ; 2'915| 31, 
Cin.Ch.&8.L.|4th wk Apr} 313,890) 332;866| 3,854,579| 4,280,079 cy 0.&K.C. Apetl 24,583 1,842 86,5 
Peo. & East’n.|February .| 114,644) 118,510| '227,160| 243,833 ieh'd & Danv. lat wk Apr 159,730| 2,764,394 2,951,393 
Qo. Newb. & L.|March.....| ..-.....| ....--+ 27,742 22,243] Georgia Pac../4thwkApr| 20,457; 27,990) 630,380 55,40 
Oo. H. V. & Toi.|March.....| 219,506) 276,323| 576,157| 803,318] Char.C.&Aug.|4thwkApr| 11,644) 11,085 227,681; 225,453 
Q.Shawnee&H March.....| 39,253} 60,875 sw..----| eeereoee Col. & Greenv. |4th wk Apr 6,014 8,065! 214,040; 197,27 
Ovluss & Lake..|April...... 1,000 1,300 5,117 6,555 | Rich. Fr’ksb.&P.|March..... 65,044] 76,670, 174,859} 198,793 
Crystal... ....|March..... 1;120) 1,522 2,764 4,270 { R.Nic’lsv.Ir.& B/ January... 5,597) 4,244) 58 4,24 
Qurent River../4thwkApr| 2/998 2)795 41,755| 43,965 | Rich. & Petersb.|March..... 29,558] 33,676 81,582 87,151 
Deny. & Rio Gr.|1stwk May| 118,300] 161,800| 2,099.322| 2,946,995 | Rio Gr. South’n. 4th wk Apr 7,070} 15,249) 101,432! 203,030: 
DetLans’g&No |4th wkApr} 21,622) 25,003| °328,46| 381,083 | Rio Gr.West’n.. |Istwk May| 34.300! 37,300| 620,128] 714;337 
Daluth8,8.44t)./4th wkApr} 32,718} 47,952) 422,886] 606,815 | Sag.Tusdola&H. April. ..... 7,435; 10,397 33,119 37,678 
Duluth & inn..|March.. 13,166} 22,677) 33,086] 56,058 Val. & 8t. L.|March.. 7,923 8.514) 20,277 21,918 
Tenn. Va. & Gal3d wk Apr.| 83/236} 94:077| 1.679.858] 1,821,116 | 8t. L.A. &T. H.j4thwkApr| 30,500! 38,310) 454,205| 521,133 
Rigin. Jol.&Eaat April. ..... 82,218} 78,168) 366,801} 315,356 | 8t.L.Ken’et&So.|April...... 1,828 973) 9,4 10,114 
Eureka 8 se 8.|January.. 6,379| 6,279 6,379 279 | 8t.L.Southw’rn. ray May| 65,500! 83,200) 1,444,199] 1,790,115 
Brans & ad’ pls/4th wk Apr 5,821 8,524 92,589] 120,736 | 8t.Paul& Dal’th/April...... 88,850! 136,051) 358,875} 511,973. 
Rich../4thwk Apr; 4,955 1,947 _33,107| 40,406] San Ant. & A.P. Jenusey.. 127,038} 147,449! 127,038} 147,449 
. T. B./4thwkApr| 21,972) 32,522) 362,858] 398,404 | 8.Fran.&N.Pac.|4th wk Apr 24,697| 27,504) 209,606] 230,959 
Pitehburg. eoes-|March.....| 541,661) 635,281) 1,474,110) 1,697,713 | Sev. Am. & Mon.|April...... 32,776; 38,838) 143,672 175,889 
Wint&’PiMarg./4thwkApr| 52;710| 70,227| 829,440] 980,393 | Sav.Fla. dc West. March... 288,834] 295.173} 926,041} 870,923 
Porence..... «see./J anuary... 14,973} 10,880 14,973 10,880 | Sher.Shrev.& S8o/4th wk Apr 4,978 6,918 94,588 87,271 
Cent. &Penin|April. ..... ; 130,351} 883,387| 582,044 | Silverton........ January... 3,352 F 135 6,07 
KW. & Rio Gr pril. ..... 25,980 TOS 6,700} 132,128 | Sioux City & No.|March..... 17,506| 23,390 2,220 72,810 
Gads, & Ast. U ah 416 791 1,979 114 | South Bound.../January..} 27,171] 18,583) 171 18,583 
artes lstwk May! 16,973] 19,512) 472;080| 510,038 | South Carolina. |April......{ 87,200] 85,691, 441/639} 506,865 
la & 2 i, arch.....) 63,976] 54, 197,955! 137,395 | Bo. Paeifie Co.— 
80,4Fla..3 April. ..... .076| 57,609; 289,208; 279,163] GalHar.&8.A|February .| 293,603) 363,427/ 633,328} 729,901 
& W’n| January.. 3,078 3,480 3, Louis’a West..|/February . 80,985 95,193! 173,143 05,620 
&Ind..|4thwkApr| 45,551| 57,868! 591,835) 746,042] Morgan’sL&T.|February .| 403,877) 412,487) 931,810] 934,910 
rey. 4thwkApr| 7,586] 11,230] 116,428) 156,879] N.Y.T.d&Mex.|/February.| 14,582) 15,050) 32,558 83,815 
u ‘be 4thwkApr| 1,349 1,755 16,507 18,992 | Tex.&N,Orl../February .| 122,344) 155,861) 264,22 315,643 
GR. i.j4thwkApr| 2,375 3,838 29,570} 48,146] Atlantiosys.b./February .| 923,465/1,053,958 2,062,866 2,247,773 
Totalall linws 4th wkApr| 56,861| 74,489| _ 754,360, 970,058] Pacific system/|February . Hy 097,407|2,A73,421| 4,358,735| 5,074,210 
Te iW May, $30,110 348,049 5,780,381] 6,320,580 Total of ail.. : February .|3,020,872|8,627,379 bette '601| 7,321,483 
re k Apr * ’ ’ 
H&M |Wk ArT.21| 18:788 20,723) 280,655) "16,895 Bea bir foal} } Febr’y . "904,625 785,526) 1,427,166) 1,586,701 
P.Wal. & Br.|Januar| " 41 ¢ 4 Arizona February .| 164,125 178, 100} 27,520} 365,511 
anit Chine. ‘April, _. 2.984 2. y New Mex.Div.'Febrnary.' 71.824 8.220! 141/866] 176.919 
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1 . . t Date. . 
nee, Latest Earnings Reported Jan. 1 to Latest Date Ath week of April. 1894. 1893. 
Weekor Mo} 1893-94. | 1892-93. | 1893-94. 1892-93. | een poe x 
g 8 8 Mexican Railway........ 57.500 61,833 
South& Nor.Car.| January... 917 1,046 917 1,046 Mo. Kansas & Texas.....{ 221,907) 283,545 
Bpar. Un. &Col. | January... 9.477 9,480 9,477 9,480 Mo. Pacific & [ron Mt.... tee rece 
Baten Ie B; t [Mareh.....| 67.818] 63,038] 173,300) 177.000 Oe anor ces] nara Legos 
D Mt..|March..... | 1, ‘ . “2 ; = 20000 -ose ° ee 
Summit Branch.|March..... 69.019} 102.488} 205,531] $22,371 Peoria Dec. & Evansv... ait 
Saree yaueemarch..---| Se1d) orabe| Brersoe| sotceas| Georsia Pacifc.....--.| 20,457] 27,090 
‘ot th Co’*|March.....| 31, 3.8 \ +1, seetceee , ° 
Texas & Pacific.|istwk May| 107,341} 116,745) 2,14¥.10!| 2,428,505] Char. Col. & Ang. ..... ete 11,085 
Tex.3.Val&N.W |April...... | 3,652 4,576 14,744 18,181} _ Columbia & Greenv... 6,014 8,065 
Tol.A.4.&No.M.|March.....| 97,318] ........| 250,08 apaiie bn — — exbes 1 tae 
1. hio Cent.| 1s M 15,339 17.060 8,607; 695,690 o Grande Western..... ° . 
501.40 7. pete Apr +; 886 18,724 289,994 305.319 | 8t. Joseph & Gd. Island... 20,0724 20,166 
|4th r ° . , ’ 
Tol.8t.L.&K.C.|4thwkApr) 30,120) 31.956) 420,415) 561,709 St. Louis Alt. & T. Haute} 30,500) = 38,310 
gear & Del .. |March.....| 28,321) 27,735; 74,013] 70,220 Sherman shre’ ve vw 34,093 a tf 
nion Pacific— . ° . x 
Un. Pac. RR. |February .| 995,776)1 1260. 776| 2,026,135] 2,665,568 | Texas & Pacilic...... z---| 138,471) 162,082 
Seance fara | $o0ee) denen] deeaes| aueats | neohome SWa| Lee] ieee 
r.Ry 'o |February . 7 50, z pgs —_—| —_——— 
U. Fee. D&G. |February ‘ a6 ere 850,769 483.515 708,367 nee (71 roads)........| 7,010,960) 8,440,306 16,667) 1,446,013 
"t ».C.|February .| ~96 . * 8,34% ’ ‘et decrease (16°16 p.c.). anadenes coeeccce cone-coe' 1,42 
St.Jos.&Gd.is.\Februsry .| 75,585) 90,088 143,537 183,018 - a2 
pean. &0m. February - | 10, 090 15,618 gies Rit The following will furnish a comparison of the weekly 
ot. 3t.J.a@G.J. 4th wk Apr \ 0, x ] w 
Cent. 6r....... February .| 34,241/ 40,435 9'031| 871176 | Tesults for a series potieeenpt ine seer a 
aera wt February.) 29,170| 49,604) 58,767! 107,006 niall aia 
Montana Un Fe bruary . | 23.219 30, 0.307 49.117| 67, 051 Period and number of roads 1893. noes. Amount, pei 
Bee cotah nal remnty le oatnile.007 aon 4,472'6 2 19'274 | 4th week of Oct. (63 roads)10,746,932 11,123,130 dec.376,193 | 3-38 
Gr’d total.*¢ Februa y .|2, .051/ 2,857,285 72,692, 6,019,273 “ . bid 
Wabash ......... lstwk May 141,000] ‘229, 000 3,229,062) 4,441,069 | 1st week of Nov. (65 roads) 7,38 »723 7, 756,087 dec.369,364 4°77 
West Jersey. ...\.March..... 121,.941| 133,461 298,420 330,02 | 24 week of Nov. (73 roads) 7,339,639 8,002,539 deo.t62,959 2:03 
W.V.Cen.& Pitts March...-. | 75,389} 99,900; 217,445 250,5-2 | 3d week of Nov. (74 roads) 7,668,323 eae ate de6.555,222 6:76 
West Va.& Pitts.|March..... | 32,199 36 580 80,941 81,974 4th week of Nov. (74 roads) 9,499,647 10,553,370 del, '64,223 10°07 
West. Maryland.|March..... 92,462) 98,601 232.965 256,982 | 18t week of Dec. (69 roads) 6,736,531 7,805,758 dc1,0'9.227 13°06 
West. N.Y. & Pa 4th wk Apr 58,200 88,700} 903,258] 1,159.564 | 24 week of Dec. (73 roads) 6,887,529 7,804,281 dec.916 752 11°75 
Wheel. & L. Erie Letwhk May 14,129 25,143 412.069) 489,502 | 34 week of Dec. (66 roads) 6 657,855 7,541,399 deo.333,544 1171 
Wil.Chad.&Con. January... | 1,683 1.825 1,183 1,825 | 4th week of Dec. (71 roads) 8, a 10, 303,716 dc1,733,173 16°87 
Wil. Col, & Aug oP muary. 52,1°9) 55,620 52,159 55, 620 . 
Tri ae March. | 3.619 21.336 ; 1st week of Jan. (70 roads) 5,469,160 6,380,107 dec.910,947 14:28 
Wrightav & Ten. M ureh nade 6,292) 6.61 1,336 19.696 2d week of Jan. (72 roats) 5,899,388 6,425,466 dec.676,078 1042 





t Includes Milwaukee & Northern for ali periods. 

* Figures given do not include Leavenworth Topeka & Southwestern. 

@ Figures cover only that part of mileage located 1n South Carolina 

db Includes earnings from ferries, etc., aot given separately. { Mexi- 
ean currency. ¢ Includes oniy half of ‘ines in whieh Union Pacific has 
a half interest. «@ Includes Ohio & Mississippi in both years. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as 


follows: 
For the first week of May our statement covers 22 roads, 


and shows 15°62 p r cent loss in the aggregate. 























lst week of May. 1894, 1893. Increase. | Decrease. 
% | 8 8 

Balt. & Ohio Southwest. 96,126) 111,837, eececcee 15.711 
Brooklyn Elevated....... 36,083 38,87 pore ec 2,795 
Buffa'o Roch. & Pitts....| 23,098) 69, 537| emanate 46,439 
Canadian Pucific.........| 32,000] 343,000, /...... - 41,000 
Chesapeake & O10...... | 1099-0} 192,402, ........ 82,422 
Chicago Milw. @St. Paul.) 535,945) 645,124) —........ 109,179 
Denver & Rio Grande.. 118,300 161,800 nmeoeatendl 43,500 
QOGTRIR. 002000200000 16.973 19,512 esessee 2,539 
Grand ‘Trapk of Canada. |} 830,110) 348,049 17,939 
Intern’! & Gt. North’n 43,921 62,455 18,5344 
Mexican Centrai......... a 159.432 164,800 5,368 
Mexican National........| 80,318 73.033, jj 2,285] ........ 
Mo. Kansas & Texas..... | 135,596 189,950 51.354 
Mo. Pacitic & Iron Mt....; 395,000)  433,0U0 33,000 

New York Ont. & Wesv’n.| 66,789 62,271 a a 
Norfolk & Western... ... | 01,049) 210,642 6,593 
Rio Grande Weatern...-./ 34,300 3 3,000 
Bt. Lovis Southwestern... ’ 65,500 83,200 17,700 
Texar & Pacific sne-nseee| 107,341 116,748 9,4u7 
Fad & Ohio Central.. 15,339 17,060 1,721 

eeccceseccees -co ee 81,000) 229,000 a 

Wheeling & Lake Erie .. 14, 129) 25,143 11o0L4 
Total :22 roada.. - | 3,071,329) 3,639,744 575,215 
568,412 





Net decrease (15° 62 | Dp.6.! 


Our final statement of earnings for the ‘fourth week of April 
covers 71 roads and shows a loss of 16°16 per cent. 
































4th week of April. | 1894, 1893. Increase. | Tease 
a eee -eeeees ka 
| g 8 & | be 

Previously rep’d (19 r’ds) 2,919,535) 3,613, 559) 2,103) 696,127 
Aton. Top. & Sal. Fe..... SU¥.U80| 921,254) =... - oe | 112,074 

St. Louis & Sau Fr...... 194,272) 210/350 16.5.8 
Baffaio Koch. & Pittsh’g. 25,085) 96,>05| 68,420 
Buri. Ced. Rap. & North. 78,120, 76.274! — 
Chicago & East. Lliiuois. 52,765) 8- 990) 37,229 
Chicago Gieat Westeru . 73,713 88,0 5 14 292 
Chic. Peoria & St. Louis. 22,203 29,3%4 7.131 
Chicago & West Michigan 33,039 42,439 9,400 
Cin, Jacksou © Mackinaw 14.075 16,211 2,136 
Cley. Cin. Chic. & St. L.. 313,890) 332,566 18,976 
Ourrent River .......... 2,9 °8 5100, GOR «<eacesss 
Detroit Laus’g & North’ h 21,622 25,003 3,381 
Duluth So. Shore & atl 32,718 47,954 15,234 
Evansv. & ludianapolis. 5,821 8,524 703 
Evansvilie & Kichwoud.. 4,959 aes, 060 CC tié ccc 
Evansv. & Terre Haute.. 21,9;2 32,522 10,5 0 
Fiint & Pere Marquette.. 52,710 70,227 17,517 
@rand Rapids & [ndiana. 45,551 57,663 12,117 

Cincinnati R. & Ft. W 7,536 11,230 3,644 

Traverse City........c- 1,349 1,755 406 

Musk. Gr. Kay. & Ind . 2,375 3,836 1,401 
Towa Ceutral ... ........ 33,231 33,558 327 
Kanawha & Michivwn.... 8, 183 8,983 600 
Kansas City Clin. & spr. 6,65 One, GG  .«emmeos 
Kan. City Ft. 8. & Mem.. 83,874 92,.29 8,855 
Kan. City Mem. « Birm. 19,234 20,443 1,204 
Kan. City ¢ itusb. & Gulf 6,847 a, 8 tae... esencect 
Kan, City Suburbau Belt. 2.249 2,605 358 
Keokuk & We-tern...... 9,279 8,210 —" 
Lake Erie & Western.... 74,229 85,368 11,139 
Louisv. Evansv. & st. L.. 31,758 43,717 11,92 
Louisville & Nashville... 391,085 497,993 100,912 
Louisville N. A. & Chic. 65,156 79,799 14,613 
Mexican National. ....... 104,670 113,498 8.5 





6,362,076 dec 523,705 831 
8,969,717 del 423,331 
6,426,216 dec.6,0,595 
6,710,789 dec. 8: ,272 
6,957 1035 461,006,274 
7,062,363 dec.954,561 
6,991L,36L dec. 410,277 


3d week of Jan. (8% roads) 5,833,371 
4th week of Jan. (68 roads) 7,546,336 
lst week of Feb. (74 roads) 5,755,621 
2d week of Feb. (73 roads) 5,729,517 
3d week of Feb. (76 roads) 5,950,781 
4th week of Feb. (75 roads) 6,103,802 
lst week of Mch. (77 roads) 6,151,034 
2d week of Mch. (7% roads: 6,3 49.355 7 167,445 dee.324,090 1LL35 
3d week of Mch. (78 roads) 6,434,478 419,391 dec 954,913 
4th week of Mch. (82 roads) 8,806, 220 10 239. 682 del, £33,462 
ist week of Apr. (7 roads) 6,047,298 6,994,302 dece.947,004 
2d week of Apr. (72 roads) 6,063,538 6,936,702 dec «7 ,164 
3d week of Apr. (74 roads) 5,923,270 6,758,965 dec.335,295 
4th week of Apr. (71 roads) 7,010,906 8,440,306 dcl,42°'.340 16°16 
lst week of May (22 roads) 3,076,329 3,639,741 dec.568,412 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of April 21. The next will appear in the 
issue of May 19, 1894, 


-— Gross Earnings.—~ ——Net Earninys.—~ 
1894, 1893. 





1893. 1894. 
Roads. 8 8 

Chic. & W. Mich..... Mar. 141,187 180,442 27,121 49,336 
Jan. 1 to Mar. 31.... 367,145 434,309 21,963 43,591 
Det. Lans. & Nor.a.. Mar. 96.631 107,076 17,732 27,980 
Jan.1 to Mar. 3Ll.... 247,304 287,363 15,778 44,838 
Ed. El. 1. Co., Bklyn.. Apr. 30,336 25,368 13,692 9,876 
Jan. 1 to Apr. 30..... 135,309 110,677 66,050 51,684 
Edison El. [1.Co.,N.Y.Apr. 116,211 102,094 66,250 45,941 
Jan. 1 to Apr. 30.... 483,058 431,059 276,276 210,718 
flint & Pere Mar.a..Mar. 253,758 283,362 85,462 81,566 
Jan. 1 to Mar. 31.... 639,708 716,778 19,349 150,250 
Oilinois Central. .a.Mar. 1,489,847 1,667,131 422,492 503,148 
Jan. 1 to Mar. 31.... 4,404,693 4, "665,920 1,124,013 1,212,035 
July 1 to Mar. 31....16,541,332 14,860,280 5,383,625 4, "075, 155 
Louisv.N. A.& C.a..Mar. 234,112 237,246 75,333 98,994 
Janu. 1 to Mar. 31.... 583,996 717,821 117,190 165,170 

July 1 to Mar. 31.... 2,435,721 2,519,434 769,312 737,2 
Mexican National...Mar. 365,546 402,964 ‘*156,975 *168,392 
Jan. 1 to Mar. 31.... 1,031,544 1,149,790 *418,933 *4135, 939 
Philadelphia & Erie.Mar. 297,325 400,190 101,359 122, 7a 

Jan. 1 to Mar. 3L.... 771,951 1,044,167 191,423 2 23,52 
Quin. Om.& K.C.b..Apr. 18,275 24,583 5,935 9,539 
Jan. l to Apr. 30 71,842 86,574 21,280 26,63 
Sag. Valley & St. L. _Mar. 7,923 8,514 2,160 43% 
Jau. 1 to Mar.31.... 20,277 21,918 5,316 6,22 

a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. oo aad 


* After deducting other expeuditures for repairs, replacemel 
geucral expenses, net income applicable to interest on ovnds in Mare 
was $73,669, avainst $95.01l4 last year, and for three months t 
March 31 $214,304, agaiust $191,554 last year. Mexican dullars are 
treated as equivalent to 30 cents United States mouey. aud all devre 
ciation beyond 20 per cent t- charged in the abuve items. adding 
earnings received from Federal goverament total net available 
iaterest for thrée moaths ia Me.icancurrency on the 3V cents D 
was 291,977, agaiust $191,554 last year. 


Interest Charges and Surplas.—The following roads, ip 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or defi: 
above or below those charges. 


—Inter’t, rentals, dc. —Bat. of Net Barns— 


1394. 1893. 1894. 1893. 

_ Roads, 3 

Chic. & West Mich...Mar. 32,759 32,683 def.5,633 16,65 
Jan. 1 to Mar.31.... 98,275 97,842 def.76,312 def.54,251 





Det. Lans. & Nor....Mar. 29,844 26,241 def.12, 062 1, 
Jan. 1 toMar.31.... 89.770 78,880 def.73,992 atte 
Flint & Pere Marq..Mar. 51,938 51,761 33,524 we 
Jan. 1to Mar. 31... 155.962 / 153,248 34, ae a 
Sag. Valley & St. L..Mar. 3,556 3,55% def.1,09 
“© an. 1 to Mar. 31... 10,670 10,670 def.5,334 def.4,441 
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ace ANNUAL REPORTS. 


Grand Rapids & Indiana Railroad. 
(For the year ending December 31, 1393.) 


The President, Mr. W. O. Hughart, says in his report that 
the results of 1898 have been the most unfavorable in many 

ears, and it may be well to state the causes in general. ‘In 
pusiness your company has suffered in common with all the 
other roads in the country, but it has been exceptionally un- 
fortunate in that the Columbian Fair, which helped so man 
others by the large increase in passenger traffic, proved a detri- 
ment to your interests since it diverted a very large share of 
the summer tourist business which adds so materially to your 
revenues, and the territory traversed by your lines could not 
furnish traffic to and from the fair to compensate, 

“For the first six months of the year a very large freight 
traffic, both torough and local, was presented. The almost 
unequalled severity of the weather so interfered with the move- 
ment of trains that a comparatively small portion of the busi- 
ness could be moved, and that at an excessive cost. The ac- 
cumulated stocks had just commenced to move when the de- 
mand began to be affected by the general financial troubles. 
The traffic was also affected to a material degree by heavy 
snow between the middle of November and the middle of De- 
cember, so that during five months of 1893 it was seriously af- 
fected by the weather. In order to keep alive the towns upon 
your road which had previously depended upon the manu- 
facture of pine, the policy of moving raw materials at a price 
but little above cost has been continued wherenecessary.” * * 

“The financial condition of your company has made it 
necessary for years to keep expenditures down to the limit of 
immediate demand. In 1892 the necessities were such that 
during the last six months of the year this policy was pursued 
more rigorously than perhaps ever before; every expenditure 
which could be delayed, even for six months, being put off. 
In consequence, it has been very difficult to make a favorable 
comparative showing for 1893. These facts in a general way 
explain the large falling off in revenue with but little reduc- 
tion in expenditures.” er 

“As exception has been taken to the past method of account- 
ing, due to the fact that all betterment work has been charged 
against income account instead of expenses, it has been 
thought best, in making up the statements for 1893, to include 
all such expenditures in expenses, and, for the purposes of 
comparison, to revise the published figures of 1892 upon that 
basis, and, accordingly, the following will show the sum of 
the results of ai] lines operated by your company in 1893 as 
compared with 1892: 





ALL LINES. 
1893. 1892. 

Gross earnings....... weareccerccccece on $2,807,237 $3,253,874 
Gross EXPEDSES........-0005 ecccccs ercece-eee 2,461,850 2,547,643 
GREE LO ORE RR OR $345,436 $706,230 
Ratio of expenses to earnings............... 87°69% 78 °29% 
Betterments included in expenses........-.. $88,842 $142,122 

* + x * # + * * 


“In the last report you were advised of the suspension of 
payment of interest upen the five per cent bonds and the 
reasons therefor. In pursuance of the plans there mentioned 
your board effected an arrangement with the holders of these 
bonds whereby the interest was funded for a period commenc- 
ing with the coupons due in September, 1892, and ending with 
the coupons due March Ist, 1900. This interest was covered 
by an issue pf bond scrip, dated March 4th, 1893, bearing 
four per cent interest on such coupons as they shall become 
dué,-and payable on or before September Ist, 1924, the total 
issue amounting to $1,498,400. Tnese have all been executed 
and placed in the hands of the Commonweath Title Insurance 
& Trust Company, trustee. The annual interest charge thus 
funded amounted to $187,300. 

“The work of extending seven per cent bonds at 414 per cent 
has been slowly progressing. During the year $302,000 have 
been so extended, making a total at the close of the year 
$1,641,000." * * * 

“The net floating liability at the end of the year, without 
deducting treasury tonds, was $1,523,964, being $309,616 
greater than at the close of the previous year, and is ac- 
counted for as follows: 








Amount paid on cost of new steamer, “Sainte Marie”.......... $5,674 
Cost of ext-ndivg 7 per cent bonds...... eneceneeeenns $1,430 

Of which there was paid by 5 per cent bond... 1,000— 430 
TREE tah cell Tie eta eh AR TERIOR AE 2,000 

Accrued ivterest on funded and floating debt prior to Jan. 
1st, 1493, entered in liabilities..............2..--se0-ee- 53,888 

ficit of net earnings to pay interest, rentals and construc- 
oe |) Ree RRR patie ee ea ered, 340,997 
oo $402,991 

8 5 per cent coupons due Sept. 1st. 1892, and shown in lia- 
bilities of that year, funded in 1893...c0s+eseee sdaaeseeiscoos 93,375 
$309,616 


“The item of accrued interest on funded and floating debt, 
$53,838, represents a liability not heretofure shown in the an- 
nual statements. A charge was made in the method of ac- 
re during the year, under which the accrued interest 
labilities are shown at the end of each month instead of at 
the time of maturity. Deducting this item, the increase in 
liabilities for 1893 would have been $255,728. 
™ In the land department the sales for the year have been 

020 acr-s for $287,864. The amount in sinking funi 


The statement of earnings and income account for four 
years is as follows, 


EARNINGS AND EXPENSES (ON GRAND RAPIDS & INDIANA ONLY). 


























1890. 1891. 1892. 1893. 
Miles operated ............ 428 433 436 436 
Earnings— $ 8 $ 
 icncancndcsicnice 730,204 765,416 757,477 679,412 
DPGEES cecccescesce +s: sneade ,749,80L 1,492,634 1,613,335 1,370,770 
Mail, exp. and miscell’n’s* 130,973 142,363 145,828 135,717 
SEC Roe 2,601,978 2,400,413 2,516,640 2,185,899 
Oper. expenses and taxes.1,743,023 1,710,163 1,783,986 1,797,616 
Net earnings ........... 858,945 690,250 732,654 388,283 
Per ct. oper. exp. to earns. 66:99 71:24 70°88 82°23 
* Includes interes and rentals. 
INCOME ACCOUNT. 
1890. 1891. 1892. 1893, 
Receipts— 7 ¥ 
Net earnings. ......c...cce - 858,945 690,250 732,654 388,283 
Miscellaneous ...cec-..ccee- 437 ae) ‘aiekenes Salen 
OE: ntacenssncen ecccce 859,382 694,788 732,654 388,283 
Deduct— 
Interest on bonds.......... 739,700 751,929 721,850 563,581 
[Interest on floating debt... 58,630 52,186 46,997 39,593 
Rentals and miscellan’s*.. 30,760 208,431 203,972 127,537 
OO sidccnesds<anessacé 829,090 1,012,546 975,819 730,711 
IE oi iscccdinsncmcial sur.30,292 df.317,758 df.243,165 df.342,428 


*In 1891 includes $148,140 for betterments and $29,372 for extend- 
ing tirst mortgage bonds; in 1892, $189,471 for construction and 
equipment and $24,400 for extending first mortgage bonds; in 1893, 
$07,682 for construction. 


Burlington Cedar Rapids & Northern Railway. 


(For the year ending December 31, 1893.) 

The annual report of the President, Mr. C. J. Ives, is brief 
as usual. He remarks that the year 1893 was one of extra- 
ordinary trial and hardship in every branch of business, and 
this road has not escaped a portion of the burden, ‘There 
was a steady loss of earnings during the year, amounting at 
its close to $130,035 as compared with 1892. The decrease in 
earnings, however, called for a decrease in expenses, which 
after vareful consideration was made, resulting in a decrease 
of expenses for the year of $114,706 and a decrease of net 
earnings of $15,329. There was, however, for this year in- 
cluded in operating expenses $120,277, the corresponding 
items for which have heretofore been charged to improve- 
ment and to personal injury. 

‘“‘This decrease in operating expenses was so adjusted as not 
to impair the physical condition of the property, which was 
never in better condition than at present, Improvement of 
the property was, however, not pushed as in former years, 
The winter just passed (1894) has been a favorable one, and 
the locomotives are consequently in better condition than 
ever heretofore. Besides repairing and rebuilding a large 
number of cars, there have been purchased one hundred new 
stock cars, the cost of which has been charged to repairs of 
cars, thus keeping our cars fully up to the maximum. 

‘The earnings for the first quarter of the year have shown 
a decrease from last year, but so far have been met by de- 
crease of expenses, which more than overcomes the loss. 
The loss has been ertirely in west-bound business coming to 
us; the products from our own line exceeding those of any 
previous year. This increase we may expect- to continue as 
more wild land is brought under cultivation.” 

Statistics of earnings, charges, &c., for three years are com- 
piled for the CHRONICLE as follows : 

FISCAL RESULTS. 
































1891. 1892. 1893. 
Miles operated .......... eesaneuape 1,083 1,134 1,134 
Earnings— B $ 
PASGONZE ...sccccccccccces btietegess Tae 938,514 973,815 
ee 2,928,623 3,249,818 3,084,481 
Pals, GRBCCIE, BO scosccce<ccccces 159,003 166,457 166,458 
Total gross earnings ............-3,386,339 4,354,789 4,224,754 
Operating expenses and taxes ....2,613,643 3,193,141 3,078,435 
Net earnings..... SEE: 1,161,648 1,146,319 
Per cent oper. exp. to earnings. -. 67°25 73°32 72°86 
INCOME ACCOUNT. 
1891, 1892. 1893. 
Receipts— 
Net Carnings ..coce.cccce---c0s---e0e 1,272,696 1,161,648 1,146,319 
Other receipts.......cc...c.-cee--ee 24,410 22,922 36,949 
Total INCOME... .ccccesccceces 1,297,106 1,184,570 1,183,268 
Deduct— 
Interest on debt.......... ehandiien sees 778,055 788,180 810,680 
Miscellaneous and dividends...... 29,279 35,164 176,325 
TD iaitidsccctasaiasccdasissesvess, Qe 823,344 987,005 
CIE «crnes ccitenssess alten sania 489,772 361,226 196,263 
Add cash assets previous year.... 328,896 332,259 323,281 
DOE: ccccassweniaess wnteiaiabmeiilgeie 818,668 693,435 519,544 
Deduct improvs., leased lines, &c. 603,592 776,470 102,872 
RIG nico dcdsancdioses scaaianaed sur.215,076 “def.82,985 isur.416,672 





*There was received from sale of bonds $514,000; deducting the 
$82.95 deticit leaves $431,0 





at the end of th ar. ; 
$1,837,173." oe he year, 43 reported by the trustees, was 


15. 
t Received from sale of bonds $8,000, making surplus $424,671. 
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BALANCE SHEET DEC. 31. 
Assets— 












, 1893. 

Consol. road and equip............ o+-seeees $15,867,243 $16,156,698 
05006 OF 16NSOG TREES. ccccccesscee cocccccces « 9,403,417 9,429,768 
WOW Gaaipt., O06, ..cccccccccs<cco denaetiinaiam 9,455 72,895 
Taterest OR DONS. ..cce.coc.cce cccccesccese 788,180 810,630 
OE 165,000 
Bonds and stocks owned......... ooaeeseees 630 42,630 
ee anand 19,392 14,554 
| SS ere eee ear 133,048 68,956 
CE BOSSE. ccnc cccnceccacccesccoosensse 170,841 250,090 
PRROREERED BOE FRGL..ccccscce ccccececcescee 185,154 172,881 
Real estate and miscellaneous............ 220,516 200,604 

TDD caninecseensad océcseccousbenennes «-$27,078,176 $27,384,756 

Liubilities— 

ES Ee 5,500,000 5,500,000 
Bonds (see SUPPLEM’T)..... 15,755,000 15,805,000 
Vouchers, pay-rolls, ete ......... oume 403,799 300,454 
Additions, improvements and equip. 3,223,848 3,223,848 
Receipts in current year..... 1,184,570 1,183,267 
Income account..... ecccece 1,010,959 1,372,187 

Teta) caccoccccecoscesccce eoccece occeccee- $27,078,176 $27,384,756 


Flint & Pere Marquette Railroad. 
(For the year ending December 31, 1893.) 

The report of President Crapo says: ‘‘The principal items of 
interest in our operation for the ear 1893 are the large de- 
crease in earnings in January, February and March; the in- 
crease in earnings and expenses in April, May and June; and 
the heavy decrease in earnings during the last five months of 
the year. Our rail and steamer lines suffered from the most 
severe winter experienced in twenty years, which caused a 
large decrease in earnings and heavy expenditures in the first 
six months, The increased earnings in April, May and June 
were completely absorbed in repairing the ravages of the win- 
ter; in hauling an extraordinary amount of low-class traffic 
for stocking up the small mills along the line (see decreased 
earnings per freight-train mile from April to August inclus- 
ive); in re-laying during these months all logging and wood 
tracks needed for the year; by distributing twenty-five miles 
of ballast and by doing our heavy work in maintenance of 
way earlier in the season than usual. The prostration of the 
general business interests which began in August decreased 
our rail earnings $242,929 during the last six months; while 
our steamer earnings increased $66,440 in the same period, 
due principally to salt tonnage.” * * * 

‘Fifteen miles of new 67-lb, steel werelaid in June between 
Wixom and Plymouth and twenty-five miles of ballast were 
put in the Southern Division during the early summer. The 
main line from Bay City to Port Huron and Detroit is now laid 
with 67 and 70 lb, steel.” * * ‘*The motive power and freight 
and passenger cars have been kept in good repair and in ser- 
viceable condition. 

‘The increase in steamer earnings and expenses was due to 
the fact that all five steamers were in commission during the 
whole year, handling 1,500,000 barrels of salt between Lud- 
ington and Manistee and other Lake Michigan ports. This 
salt tonnage was not carried by us in 1892. Te decrease in 
net earnings for steamers is due to the loss of earniags and 
heavy expenses in the winter months,” 

The earnings, charges, etc., for four years have been : 


1890. 1891. 1892, 1893, 


Miles oper. Dee. 31. 627 630 639 639 
Operulions— 
Passenger mileage... ...ccc.cccee cecece-eseee 33,159,868 31,893,420 
Rate p. pass. p. mile .......... © encecdecees 2°386 cts. 2°417 cts. 
Fr'ght (tons)mil’ge. .....0-.ccce cevene-cecee 172,422,241 143,438,731 
Rate p. ton p.mile.. ....... ease 0 cane evseee O'VBS cts. 1°032 cta. 
Earnings— * $ g 
Passeuger...cec..--. 869,217 810,891 791,479 771,076 
Freight. ....0:..-..- - 1,966,93 1,652,169 1,704,026 1,479,918 
Mail, express, &0. .. 87,424 84,389 85,441 91.952 
DUORMONBccaccccccess = cceccsee 353,174 305,768 382,291 





2,900,624 2,886,714 2,725,237 
2,024,754 2,067,054 





Total gross earns. 2,923,575 
Oper. exp. & taxes. 2,042,409 2,039,411 





—_—— — 











Ne earnings...... 831,166 861,213 861,960 658,183 
P.c of op.ex. to earn. 69°86 79°30 70°14 75°85 
INCOME ACCOUNT. 

— — 1892. 1393. 
ae corning? stints 881,166 861,213 861,y60 658,183 
Jed uct— 
Interest on bonds & 
floating debt...... 558,104 581,771 607,941 605,161 
Dividends......... ee 317,100 253,630 | ae 
Total disbursem’ts $75,204 835,451 861,621 605,161 


Balance forthe year sur. 5,962 sur. 25,762 sur. 339 sur. 53,022 
GENERAL BALANCE DECEMBER 31. 
1890, 1891. 1892. —— 
























Assels— 
Road and equipm’t..20,506,723 20,943,869 21,237,256 21,345,500 
Steamers . = ceccer< 453,564 453,564 453,564 Mm 453,564 
Stocks aud bonds.... 437,444 437,444 706,300 706,300 
Materials andsuppl’s 142,450 115,69* 86,315 85,016 
Uncollected earnings 110,749 104,665 103,699 87,546 
Gi enadccesesones ° ti6,450 95,258 133,754 6,990 
Misceilaueous ........ 46,392 47,725 46,441 141,919 
Zarttnh swascoee ces 21,763,772 22,198,223 22,767,329 22,898,835 
sto i les— 

Stock, cemimon. ..... 3,500,000 3,500,000 3,500,000 3,500,000 
Stock, pieferred...... O,000 6,500,000 6,500,000 — 6,500,000 
Bouds see SUPPL'T). 9,57 9,889,009 10,249,000 10,214,000 
Bills payable......... 478,677 505,790 714,538 
Int. and dividends... 272,202 244,117 117,026 
State of Michizan.... 55,3883 56,954 67,°59 
Demar d liabilities... 292,232 241,182 211,296 
Miscellaneous ..... .. coce 15,715 £3,148 
Protit and joss .... 1,204,228 1,434,567 1,500,508 
WORetcbsacccs: des 22,193,223 22,767,329 22,°8%,*35 








—=a 
Central Pacific Railroad. 
(For the year ending Dec. 31, 1893.) 

A full abstract of the annual report with the President’s re. 
marks and the balance sheet will be found on subsequent 
pages, 

From the Southern Pacific Company’s report we have the 
Central Pacific earnings and income account for 1893, which 
are compiled for the CHRONICLE as follows, 

EARNINGS AND EXPENSES. 


























1891, 1892. 1893. 
Miles of road (average).......... - 1,360 1,360 1,360 
Earnings— 8 ‘ 
Passengers..... spelen abddananiaie 5,942,982 5,671,753 5,545,750 
TL cbininnnghdocuhshettieemane 10,395,779 8,701,478 8,226,998 
Miscellaneous. .......-.-.c-ees-eee 290,343 239,759 438,477 
TEE . cddcwesou anceeeceees « ----16,629,104 14,612,990 14,261,225 
Expenses— 
Maintenance of way, &c.......-.. 1,649,479 1,926,673 1,630,165 
“ “ equipment....... 1,520,417 1,316,724 1,244,750 
Transportation........-... secon ee 5,129,404 4,662,829 4,699,204 
ee iiindcanssaadanninannn sceeeee 912,450 999,180 947,772 
| ne ee «+seee 9,211,750 8,905,411 8,521,890 
Net earnings.............. okaabes 7,417,354 5,707,579 5,739,835 
Per ct. operating exp.toearnings. 55°40 60°94 59°76 
INCOME ACCOUNT. 
1891. 1892. 1893, 
Receipts— 8 8 $ 
Rental under lease..... ..... «-ee- 2,144,425 1,360,000 1,360,000 
Other receipts. ....-ce00.-..+2 ++ 8,400 22,372 11,470 
Sink. fund andint. on iavestm’s. 649,034 546,076 547,154 
United States requirements ...... 613,516 577,048 584,775 
Interest on C. P. notes held by 
trustees of land grant mort.... 100,106 80,167 60,000 
Land sales......... aacececcesconese §49SUR.0S 121,143 76,550 
WOO... cn cccadnnnssesss<e eeeeee 3,868,274 2,707,311 2,639,949 
Payments— 
Sinking fund receipts, U. 8. re- 
quirements, and land sales as 
above, applicable when used 
for the payment of debt and not 
available for dividends......... 1,715,448 1,324,439 1,268,479 
Dividends, 2 per cent... 1,345,510 1,345,510 1,345,510 
Miscellaneous........-.. ee saaccses 825 458 
Total..... eecccccceccecesummecces 3,060,958 2,670,774 2,614,447 
Balance, surplus.....0..2.-.- 807,316 36,537 25,502 
Other it@MS.........000--eeee-eeeee dr.334,754 dr.57,287 dr. 26,751 
Surplus Jan. 1......0.-000 -ceeseee 2,935,293 3,407,860 3,387,108 
Balance Dec. 31..... ee-cee---- 3,407,860 3,387,110 3,385,858 


The operations under the lease and the results to the South- 
ern Pacific Company, lessee, for the years ending December 
31, 1891, 1892 and 1893 were as follows: 

1891, 1892. 1893. 


3 8 
Earnings—RRs., steamers, oe... 1S 14,612,990 14,261,225 











Other items......cc..ce-0- eonseaes 133,662 58,633 
er + -waees -20e16,674,298 14,746,652 14,°19,908 
Operating expenses, eto*......... 9,909,057 9,526,696 9,201,557 
Interest on funded debt........ ee 3,519,557 316,355 3,293,678 

Sinking fund requirements. .... «- 275,000 185,000 185, 
United States requirements...... 613,516 577,048 584,775 
Betterments and additions....... 221,742 279,669 267,181 
Total ...ccesss0e eccensscess coos 14,529,872 13,934,774 13,545,191 
Net profit for year............... .- 2,144,426 861,874 784,717 
Balance to make up rental....... = «+ ° 498,126 575,283 
1,360,000 1,360,000 


Rental payable by So. Pac. Co... 2,144,426 
‘ 2 ncludes also land expenses, taxes, rental and interest on floating 


Westinghouse Electric & Manufacturing Company. 
(For the year ending March $1, 1894.) ¥- 
This company issues its report promptly after the close of 
the fiscal year. Mr. Geo. Westinghouse, the President, re- 
marks in his report that *‘ from the balance sheet it will be 
noted that the net profits from manufacturing and other 
sources amounted to $1,640,809, after charging to operating 
expenses, as heretofore, large sums for alterations and addi- 
tions to buildings, for maintaining the machinery and tools 
in the highest order, and all sums paid for interest and dis- 
count, excepting interest on bonds and scrip, which has been 
charged off direct tosurplus. It will be seen that a large re- 
duction in accounts payable, bills payable issued for merchan- 
dise, and those discounted with collateral has been made from 
the profits of the company, which further illustrates the care- 
ful manner in which the officers of your compavy have con- 
ducted its business. By the recent sale at par of the pre- 
ferred stock which was in the Treasury of the company, the 
bills payable have been further reduced since the 3lst of 
March, so that on May 9th there were outstanding only 
$560,982 of bills payabl- of all kinds, of which $37,869 were 
issued for merchandise.” he P 
As to the Wonld’s Fair lighting contract and exhibit, it 1s 
stated that ‘‘theamount of ths cuvntract for lighting was $399,- 
000, and for extras under the contract $33,704, making the 
totul received by the company $487,704. All goods sbipped 
to the Fair were charged at the cost of labor and material 
with 20 per cent added. After charging the account with all 
costs of every nature in connection wiih the running of the 
plant and of the exhibition, and crediting it upon the retura 
of the materia! with the net cost of lab r and material, it 
shuws a net cost to the company of only $16,013 for @ 
grand display of the company’s apparatus, the advertisiDg 
effect of which has been mvaluavle. The price at which the 
ligh'ins apparatus used at the Worid’s Far, and the app3 
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tatus used for exhibit has been sold, will yield a handsome 
profit to the a 7° ae ae ee 
As to the Niagara Falls power transmission, it is said: ‘‘The 
awarding to your company by the Cataract Construction Com- 
ny of the contract for three 5,000 horse-power generators 
| a the transmission of the power of Niagara Falls to Buffalo and 
other points was an event of more than ordinary importance. 
The officials of the Cataract Construction Company had em- 
ployed the most renowned electrical engineers of the world and 
had spent some years in a full investigation of the subject and 
finally contracted with your company because of a belief in 
its ability to successfully carry out such an important under- 
taking. The transmission of power by means of these gener- 
ators involyes the use of your company’s Tesla patents 
covering the system of multiphase motors, and therefore the 
successful starting of this plant cannot fail to have a great 
influence in the development by your company of other 
plants for the transmission of power from waterfalls to remote 
points, by reason of the experience gained in this instance, 
and by reason of the ownership of the controlling patents. 
The three generators contracted for will soon be completed 
and put in operation.” 
The successful use at the World’s Columbian Exposition of 
the stopper lamps manufactured by this company and their 
large use in general lighting are said to have placed the com- 
pany in a position to protect all of its customers from the 
aggressive action of the owners of the Edison patent covering 
the all-glass globe form of lamp. A steady advance has been 
made in the method of manufacture so that the company is 
to-day producing a lamp which it is claimed has no superior. 
In the last annual report the directors announced that they 
had accepted a proposition of the East Pittsburg Improvement 
Compary to erect a new manufactory upon a site of 23 acres, 
In consequence of the general depression in business, the let- 
ting of the work was deferred until January, when contracts 
were awarded at very low rates for the erection of a two-story 
machine shop 750 feet long and 230 feet wide, a two-story 
warehouse 700 feet long and 75 feet wide, and a boiler and 
ower house, the whole having a floorspace of over ten acres, 
To these buildings there will be added in time a foundry, 
blacksmith shop and one or two other unimportant buildings, 
making the whole plant when completed a most comprehen- 
sive one in every respect. 
The new works of the company are expected to be completed 
and occupied during the present year, so that all of the manu- 
facturing will be concentrated and large savings thereby 
effected, 
BALANCE SHEET MARCH 31, 1894, 
Assels. 















SIINIRS. .. «.. ccsnstnninsionmmanthnied ohandesenamanenthamnin $325,694 
EEE LEI N ELL 373,445 
UNTIL, .c5id cnncaweghccumtbicaareneses westcen 2,345,161 
Material in stock and in process of manufacture (at cost 
EEE IE OE TAT 1,545,472 
Advances to leased companics.........sccee. soccecceesecece 109,124 
Sn POF CAIN, BRAG BOO). «2.0 ccccaccrssconssbuanesesosce 237.397 
Stocks (par value, $6,459,490) ......ccc-cccce-coccece cece 3,938,992 
Real estate and buildings.............. oasnee 454,40 
Machinery and tools ............-..-+ 886,452 
NN... ccscvscnndeinsccenens 66,339 
Charters, franchises, patents, etc..........- 4,379,831 
i EE EEO ART COTTE RY Oe tee ee $14,722,314 
Liabilities— 
Accounts payable.... ...........cccccsees +. cntbbkadacaeuans $311,749 
Bilis payable, issued for merchandise............------+---- 116,933 
EE OE SS RS REE HET 697,300 
Contract and contingent liabilities— 
INI, on c6ci tate capcdacashcnkinndibbicdiruetstined 194,560 
Stoc EE ET Ee Oe 13,125 
U. 8. E. Ltg. Co.’s 6 per cent 15 year bonds, $50,000 pay- 
ATE LET: BLE OEE RE EE ain 550,000 
: (Bills receivable under discouut, $523,550). 
Capital Stock— 
ted, 73,439°31 shares.. ---$3,671,965 
Assenting, 103,309°62 shares. .. ee. 5,165,481 
Common, 3,583 shares 179,150 
—— — 9,016,596 
dInTreasury €,560°69 shares Preferred; 
and 13,107°38 shares Assenting.) 
Surplus— 
Balance Mch. 31, 1898 .........-00--sewe-oo+-02B2,757,649 
Twelve mouths net earnings from 
p Dusiness OEE AA DPI IIES NE ad! $1,610,504 
TOM Other sOurces.........cce-ceees 30,304 1.640,809 
$4,398,458 
Less amount written off in adjust- 
ment of matters pending iu 18y¥0 
oy ene ee OR ote were #19,198 
Ditto in eurreut year................ 252,323 271,521 
4,126,936 
Interest on bonds..... $36,000 : 
Tuterest on sccip... 11,673 
a ee te 257,213 304,886 3,822,049 





seeeee $14,722,314 


GENERAL INVESTMENT NEWS. 


Atlaatic & Danville.—The Atlantic & Danville, which was 
purchased at the foreclosure sale on April 3 by Messrs. B. 
P ewgass & Co., London, will be reorganized with a capital- 
zation of $1,500,000 first mortgage 5 per ceat bonds, $3,2J0,- 

preferred 5 per cent stock and $2,500,000 common stock. 
con tbolders will be asked to pay 25 oy cent assessment, re- 

ving 25 per cent in new bonds for the cash payment and 60 
pel cent in preferred and 49 per cent in common stock in ex- 
hange for their old bonds. Bondholders who have not yet 





ants in the matter. 


take testimony in the case. ; 
report his findings to the Judge, who will make the fiaal de- 
cision. 


up to May 26 on payment of $10 a bond, or up to June 9 on 
payment of $20. Non-depositing bondholders can only re- 
ceive such proportion as may be due them from the fore- 
closure sale. The price paid at the sale for the road and its 
equipment was $1,105,000. 


Chicago Gas.—Chicago dispatches report that the counsel 
for Chicago Gas has filed a petition in Judge Windes’ Court to 
transfer the quo warranto to the Federal Court, and the case 
will go to that Court, which will decide if it has jurisdiction; 
if it has not, the case will be remanded back, 

Chicago Great Western.—It is reported from London that 
the debenture bondholders and the series ‘‘A” preferred stock- 
holders will subscribe for $2,500,000 of preferred 4 per cent 
stock at 80, toclear off current liabilties and pay the esti- 
mated cost of improvements up to the end of 1896, 


Delaware & Hudson Canal.—The Olyphant board was this 
week elected without opposition, according to the plan men- 
tioned in last week’s CHRONICLE, where the directors’ names 
were given. The board of managers organized and elected 
the following officers: R. M. Olvphant, President ; James 
Roosevelt, Vice-President; H. G. Young, Second Vice-Presi- 
dent ; C. A. Walker, Treasurer ; F. Murray Olyphant, Secre- 
tary. The transfer books close May 31 for the subscription to 
the new issue of $5,000,000 stock at par, which was duly au- 
thorized by vote. 

Indianapolis Decatur & Springfleld.—The property and 
franchises of the Indianapolis Decatur & Springtield Railroad 
were sold at auction in the New York Real Estate Salesroom, 
111 Broadway, on Thursdiy, by order of Benjamin A. Sands 
and R. B. F. Pierce, trustees. George Sherman, of the Cen- 
tral Trust Company, was the purchaser, bidding $1,800,000 in 
behalf of the first mortgage bondholders, 

Before Mr. Smyth, the auctioneer, announced the sale, 
Henry B. Johnson, counsel for the second mortgage bond- 
holders and Reorganization Committee of the Indianapolis 
Decatur & Western Railroad, read a protest against the sale 
of the road on the ground that it was contrary to the laws of 
Indiana and Illinois to sell the road outside of these States, 
and also on the ground that it was already sold, and that the 
time for closing the contract had not expired. The protest 
was signed by Richard L. Ashhurst and qohers, bondholders 
of the Indianapolis Decatur & Western Railroad, and Thomas 
B. Atkins and others for the Indianapolis Decatur & Western 
Reorganization Committee, Another protest was read from 
the Illinvis Central Railroad against the sale of a small strip 
of land in Tuscola, Ill., of about one acre. After the reading 
of these protests George Sherman, of the Reorganization Com- 
mittee of the first mortgage bondholders, offered $1,890,000, 
and as this was the only bid the railroad was knocked down 
to him at that figure. 

Jacksonville Southeastern.—A Chicago dispatch says the 
receiver of the Jacksonville Southeastern Riilroad has been 
authorized by the United States Court to issue $300,090 of cer- 
tificates at 6 per cent, payable at New York in two years or 
sooner; $75,000 of the amount to be used for rolling stock. 
Louisville Southern.—It is reported from Louisville that 
Messrs, Drexel, Morgan & Cu. have purchased the boads of 
those holders of Louisville Southern opposed to the Richmond 
Terminal reorganization plan, and the Louisville 5 .uchera 
passes into the reorganized Richmond Terminal system. 
Marietta & North Georgia.—A dispatch states that at the 
sale of this road at foreclosure, advertised for the 8th inst. 
at Atlanta, there were no bidders, There had previously been 
an application to remove the receiver. 

New York & New England.—Thne Reorganization Com- 
mittee gives notice that any holder of second mortgage bonds 
who deposits the same with the Manhattan Trust Co. in New 
York or with the Old Colony Trust Co, in B- ston, under the 
plan of the committee, shall, if he s» desire, b+ entitled in the 
reorganization to receive cash to the a:nount of the par and 
interest of the bonds so deposited in lieu of cash and new 
bonds. Written notice of such desire to receive all cash must 
be filed with the Trust Co. with which the bonds are deposited 
at the time of making such deposi‘ or within thirty days 
thereafter. This modification of the original proposal is un- 
derstood to be satisfactory to the second mortgage bond- 
holders. 

—In Boston, May 8, an application was made to the Circuit 
Court for permission to issue $1,500,000 receivers’ certificates, 
The press dispatch says this action has been contemplated for 
some time, and the proceeds of the certificates, if their issue 
is allowed by Judge Colt, will be used to pay off the more im- 
mediate obligations of the company. he trustees of the 
first, second and terminal mortgage bonds are mads defend- 
The spplication calls for the appoint- 
ment of a special master by Judve Colt to hear the facts and 
When he has done this he will 


—In the Mass, Legislature a petition was presented May 10 


by Gordon Abbott and others for an act incorporating the 
New England & New York Railroad Company. 
includes a bill for the incorporation of a company to take 
over as successor the New York & New England Rvilroad. 
The incorporators named in the billare Gordon Abbott, Francis 
C. Lowel, Charles Francis Adams, 2d, A. 8. Bigelow, Stephen 
M. Weld, A. C. Tower, T. Jefferson Coolidze, Jr., Henry W. 
Cannon and John I, Waterbury. 


The petition 


The capital stock and 





Posited their bonds with the Mercantile Trust Co. can do so 


bonded indebtedness are linvited to the needs of the proposed 
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reorganization plan of the New York & New Eaogland Com- 
pany, with the permission of the issue of further bonds and 
stock only in accordance with the laws of the State. 

New York Central & Hudson River.—The corrected state- 
ment for the quarter and nine months ending March 31 shows 
the following : 


—Quar.end, Mar.31.~ -—9mos.end. Mar. 31.~ 
1893. 1894. 1892-3. 1893-4. 





























Miles operated........ 2,096 2,395 2,096 2,395 
Gross earnings....... 10,706,260 9,722,854 34,972,710 33,762,613 
Operating expenses... 7,325,359 6,276,393 24,041,434 22,593,812 
.C, @Xp.toearn... (68°42) (64°55) (63°74) (63°92) 
Net earnings...... 3,331,501 3,446,441 10,931,306 11,168,801 
First charges......... 2°556,116 2,527,462 7,520,242 7,741,080 
a wes 825,385 913,999 3,411,064 3,427,721 
Dividends (1% quar). 1,117,354 1,174,701 37353'561 3°410409 
Balance........--.def.292,469 def.255,702 sur. 57,504 sur. 17,312 


New York Stock Exchange—New Securities Listed.—The 
Governing C..mmittee of the New York Stock Exchange have 
added to the lists for dealings the following : 

BROOKLYN City RAILROAD COoMPANY.—$4,140,000 of the $6,000,000 
first 5s of 194! upon consolidated properties, to be known as first con 
solidated mortg ge bonds. 

CHESAPEAKE & OHLO RAILWaY.—$54,000 additional first consol. 5s, 
making t»tal listed $23,452,000. 

EpIson ELECTRIC [ILLUMINATING COMPANY OF BROOKLYN—$500,000 
stock, making total listed $3,000,000. The new stock is not to go 
upon the list untt! May 21. 

MonTANA CEsTRAL RAILWAY.—$700,000 first gold 5s, making total 
listed $2,700,000, 

St. PAUL MINNEAPOLIS & MANITOBA.—$178,000 consolidated 6s 
‘interest stamped reduced to 4% per cent), making totai listed 
$18,563,000. 

SouTH CAROLINA RAILWAY.—New York Guaranty & Indemnity 
Company’s engraved certificates of deposit for $4,209,000 first con- 
solidated mortgage bonds, carryiag coupon of October 1, 1891, and 
all subsequent coupons, and also certiticates of deposit for $544,000 
of said bouds, carrying coupons of April 1, 1592, and all subsequent. 

SOUTHERN PaciFic RAILROAD COMPANY OF CALIFORNIA— 304,000 
first consol, guaranteed gold 5s, making total listed $12,600,000. Ad- 
ditional bonds of tnis issue to the amount of $1.0»0,000 may be listed 
by ne Comumittee on Stock List as issued in exchange for underlying 
bonds. 

UNITED NEW JERSEY RAILROAD & Cant Co.—$2,000,000 additional 
general 4s, making total listed $»,646,C 

UNITED STATES CORDAGE COMPANY.—TIhe committee recommends 
that $6,076,000 fi st mortgage and collateral trust six per cent gold 
bonds of 1924 be ad nitted to the list. Also that the Committee on 
Stock List be empowered to add to the list $3 6,000 additional bonds 
of this issue, as underlying bonds maturiug in 1894 are paid. Com- 
mittee also recommends that $206,000 comwon stock, the $6,000.00 
guaranteed 81x per cent stovk, and $518,700 preferred stock be ad- 
mitted to the list, and also that this commitree be emvowered to add 
the balance of common and preferred stocks as notified of its issuance, 
the stocks of the National Cordage Company to be reduced accordingly. 
(The applicativn in full is given on a subsequent page. } 

WESTERN NEW YorRK & PéNNSYLVANIA—Contioental Trust Com- 
pany’s engraved certificates of depusit for second mortgage bonds. 

Norfolk & Western.—It is announced that the directors of 
the Norfolk & Western Railroad have sold 20,000 shares of 
preferred stock, this being the balance of the shares author- 
ized by resolution of the stockholders of May 4, 1892. The 
new issue is for the purpose of reimbursing the company for 
advances made out of its earnings for the acquisition of the 
stock of the Columbus Connecting & Terminal Railroad 
Company. and for other expenditures properly chargeable to 
construction account. 

Pennsylvania Poughkeepsie & Boston.—Counsel for the 
Holland Trust Company of New York have filed a bill in 
equity in the United States Circuit Court in Philadelphia ask- 
ing for adecree in Pennsylvania to foreclose uhe mortgage 
which secures the bonds of this railroad, now in the hands of 
Henry H. Kingston as receiver of the property. It is said to 
be an amicable suit, as the Trust Company desires permission. 
to bid for the railroad company’s property at the sale in the’ 
interest of the bondholders. 

Philadelphia & Reading.—The general mortgage bond- 
holders’ committee, of which Mr. Fred. P. Olcott is 
the chairman, has drafted an agreement, which may 
be obtamed from the Central Trust Company. The 
agreement states that the committee is authorized and 
empowered to take such proceedings under the general mort- 
gage or deed of trust, or otherwise, as said committee may 
consider judicious in order to enforce the security and the 
payment of interest upon said bonds and, in the discretion of 
the committee, of the principal of said bonds held by those 
who deposit. 

In case of a sale of the mortgaged premises under the gen- 
eral mortgage the committee is authorized to purchase the 
same, as the agreement says, ‘for our account and benefit, 
according to the amount of said general mortgage bonds held 
by us respectively.” That for the purpose of enabling the 
committee to carry out the general plan of this agreement the 
bonds, with all overdue coupons, shall within thirty days 
after written request from the committee be deposited in the 
Central Trust Company of New York or with its agents in 
London, to be held by it, under the control of said committee, 
for the purpose ot enabling said committee to carry into effect 
the purposes of this agreement. 

If at any ume before the sale of the mortgaged premises 
the committee should deem it expedient to prepare a plan of 
reorganization, the committee may call a meeting of the sub- 
scribers hereto for the purpose of acting on such plan. If such 
a plan of reorgaoization shall at any time be prepared by any 
other persons, the committee is authorized to consider the 
same, and, at its option, to call a meeting of the subscribers 





hereto for the purpose of acting thereon; and if any plan of 
reorganization be aoproved by a majority of two thirds in 
interest of those who shall attend such meeting or be repre- 
sented at the same by proxy, the plan so adopted shall be 
binding on all the subscribers hereto, 

If opportunity should arise for making a settlement of the 
claims of the bondholders under the interest coupons in de. 
fault the committee is authorized to make such arrangement 
or settlement without calling a meeting of the bondholders, 
provided however that the committee shall not make any 
settlement by the terms of which the interest coupons in de- 
fault are not to be paid in cash. 

For the purpose of meeting the expenses of the com- 
mittee and carrying into effect the provisions of this agree- 
ment, the committee is authorized to borrow not more than 
one half of one per cent of the par value of the general 
mortgage bonds, upon the pledge of each bond which may be 
deposited with it; and at the settlement under any mortgage 
sale of the mortgaged premises or upon the earlier termin- 
ation of this agreement, the amount so borrowed by the com- 
mittee shall be paid by each of the parties interested accord- 
ing to the number of the bonds held and owned by him, or 
shall be deducted from the amount due and pavable to him, 

When, in the judgment of the committee, this agreement 
has been signed by the holders of general mortgage bonds to 
a satisfactory amount, the committee will make announce- 
ment thereof, and thereupon this agreement shall become 
effective; but no subscriber shall be dsemed to haveany rights 
under this agreement unless he shall deposit his b»ads as re 
quired by said committee. 

—A conference between Reading receivers and representa- 
tives of the Olcott Committee was held on Thursday and the 
proceedings were reported to be harmonious. Another con- 
ference will be held shortly and it is expected that a plan of 
reorganization which will be acceptable not only to Olcott 
Committee but to other contending interests will be pre- 
sented and adopted. 

The Fitzgerald Committee have prepared an agreement 
by the terms of which the committee is appointed the at- 
torneys and agents for the collection of unpaid interest on the 
bonds owned by assenting depositors and are empowered 
generally and specifically to demand payment of said interest 
and the priocipal of the bonds, to demand that the trustee 
under the mortgage begin foreclosure p:oceedings and take 
any action which may be necessary to enforce the rights and 
claims of the bondholders. 

The committee may prepare and adopt a plan for reorgan- 
ization, with or without foreclosure, and negotiate with the 
different bondholders, creditors and stockholders in devising 
and carrying out such plar. When the plan is completed it 
shall be lodged with the Mercantile Trust Company in New 
York, and at Philadelphia with the Commonwealth Title In- 
surance & Trust Company, and at London with such agent as 
the committee may appoint. 


Pittsburg Junction.—It is stated that at last week's 
special meeting of stockholders in Pittsburg it was decided to 
issue $250,000 new stock and to also increase the bonds by 4 
similar amount. The additional stock to be issued is to re 
resent the earnings expended in betterments, The proce 
of the bonds are to be used to make further improvements. 


Railroads in New York State.—Reports to the New 
York State Railroad Commissioners for the quarter ending 
March 31 show results as below. We have, in addition, 
compiled the figures for the nine months of the fiscal year. 

MANHATTAN ELEVATED. 
—Quar.end. Mch.31.~ —9 mos. end. Mch, 31.~ 




















1893. 1#94. 1892 93. 1893-94 
~ bo $ 3 

Gross earnings ...... 2,776,467 2,560,755 8,206,797 7,667,910 
Operating expenses. 1,430,374 1,393,573 4,136,042 4,091,919 
Net earnings ..... 1,346,093 1,162,182 4,070,755 3,575,991 
Other income......... 35,000 37,5 0 105,000 107,500 
OR icc as ..- 1,381,093 1,199,682 4,175,755 3,633,491 
Int., rentals &taxes.. 655,091 643,921 1,934,298 1,944,148 
Surplus ............ 726,002 555,761 2,191,457 1,739,343 


LONG ISLAND. 
—Quar. end. Mch.31.— —9 mos. end. Mch.3L.— 














1893. 1894, 1692-03. 1893-94. 

Gross earnings............. 721,350 696,670 3,172,410 3,055,933 
Operating expenses ....... 606,515 554,669 2,150,346 2,068,671 
poietic 

Net earnings............. 115,335 142,091 1,021,564 987,262 
Other income............... 27,621 2,215 104,232 64,053 
OE 142,956 144,216 1,125.796 1,051,315 
Interest, taxes, rentals,@c. 238,139 252,221 716,308 756,176 
pees casei 

Balance........ iannain -det.95,483 Gf.108,005 sr.409,438 sr.295,139 


NEW YORK NEW HAVEN & HARTFORD. 


—Quar. end. Mch. 31.— —9 mos. end Mch.31,~ 
oy 1893-94. 

















1893. 1894. 189293. 

, b) 
Gross earnings. ...... o+----4,018,817 5,453,274 13,274,761 18,647,986 
Operating expenses...... 2,753,023 3,802,282 9,044,998 13,313,019 
nee Saw eS ee 
Net earnings. --+1,265.794 1,650,992 4,229,763 5,334,967 
Other income. ....-2.22..... ” 24,563 "110,007 137,711 396,374 
Ee eeceeee. 1,299,357 1,76°,999 4.417.474 5,691,341 
Int., rentals and taxes.... 51,747 1,372,476 2,063,754 4,115,170 
en 698,610 382,523 2,348,720 1,576,171 
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BOSTON & ALBANY. 

—Quar. end. Mch. 31.— —9 mos.end.Mch.31.~ 
x — 1892-93. 1893-94. 
Gross earnings. ......-..... 2,311.607 2,026,570 7,528,557 7,007,671 
Operating expenses... .... -1,493,939 1,251,175 5,170,191 4,668,385 
ple tA pit dpa eck ta 
Net earnings........... 817,668 775,395 2,353,368 2,339,286 
Interest, rentais andtaxes 153,317 184,221 994,037 1,076,910 
Surplus........-..--+- -- 664,351 591,174 1,364,329 1,262,376 


DELAWARE LACKAWANNA & WESTERN LEASED LINES, 
-—Quar. end. Mch.31.~ —9 mos. end. Wech. 31.~ 
1893. 1894. —— — 





Gross earnings.......... 1,831,400 1,406,357 6,871,561 6,228,751 
Operating expenses.... 998,183 864,312 3,442,553 3,417,598 

Netearnings ....... 833,217 542,045 3,429,008 2,811,153 
Int., rentals and taxes. 614,249 614,248 1,847,921 1,845,376 





Balance. ...-<.<0-- sur.218,968 def.72,203 sr.1,531,087 sr.965,777 
SYRACUSE BINGHAMTON & NEW YORK. 
—Quar.end. Mch.31.~ —9mos. end. Mch.31,.~ 





























—_ 1894. ——" 1893-94, 
Gross earnings.......... 182,595 165,117 654,535 620,400 
Operating expenses..... 124,518 102,623 373,991 365,223 
Net earnings........ 58,077 62,494 280,544 255,177 
Other income............ 30 bdaseced 4,071 25 
eer 58,379 62,494 284,615 255,202 
Int., rentals and taaes.. 44,905 44,905 133,970 133.224 
a ee 13,474 17,589 150,645 121,978 
NEW YORK ONTARIO & WESTERN. 

—Quar. end, Mar. 31. —9 mos.end. Mar 31.~ 
i893. 1894. 1892-93. 1893-94, 
Gross earnings....... £23,480 769,327 2,705,673 2,854,586 
Operating expenses.. 639,253 568,442 1,956,053 1,956,535 
Net earnings..... 131,197 200,855 71¥,615 908,051 
Other income.... .... 14.750 18,750 56,310 56,340 
BOE. nc» odiadencal | Ee 219,635 975,925 964,341 
Int., rentals& taxes... 193,09 198,648 602,797 651,568 
OD venue wane def 40,062 sur.20,987 sur.173,128 sur.312,823 

ALBANY & SUSQUEHANNA AND LACKAWANNA & SUSQUEHANNA. 
—Quar. end, Mch, 31.— —9 mos end. Mar. 31.— 
1893. 1894. 1892-93. 1893 94 

5 $ $ $ 
Gross earnings. ..........1,9031,514 787,898 3,212,102 2,972,912 
Operating expenses ..... 599,275 505,270 1,673.995 1,608,081 
Net earnings... .. .. 432,241 282,628 1,538,107 1,364,831 
Interest, rentals & taxes 291,587 296,634 $88,918 853,3 +1 





a sur.1410,654 def.14,006 sur.619,189 er.481,440 
RENSSELAER & SARAIOGA. 
—Quar. end. Mch 31.— —9 mos. end, Mch.31.~ 
i 











: — 1 _ ee 4, 
Gross earnings........- 468,163 428,614 1,928,379 1,637 ,669 
Operating expenses..... 350,769 342,402 1,108,395 1,031,537 
Net earnings......... 8° .394 86,212 819,9-4 606,132 
Int., rentals aud taxes..244,153 297,330 888,313 888,485 
MIR cicessdsacneceas 206,759 211,118 68,329 282,353 


NEW YORK & CANADA, 


—Quar.end. Mch 31.— —9 mos. end. Mch. 31.— 
18 








93. 1894, 1892-93. 1893-94. 

$ + 
Gross earnings.......... 183,892 165,083 715,675 604.520 
Operating expenses..... 162,103 132,854 527.264 450,045 
Net earnings......... 21,789 32,229 188,411 154,475 
Int., taxes and rentals .. 76,953 78,229 232,4:4 232,349 
IN chai invicta 55,164 46,000 44,083 77,874 


Thurber, Whyland Co.—It is reported that an early reor- 
ganization of the Thurber, Whyland Co. on a new plan is 

robable, John I, Waterbury, President of the Manhattan 

rust Co, and Chairman of the Reorganization Committee, is 
reported as saying that he saw nothing in the way to pre- 
vent success. The point which has caused trouble for several 
weeks, a claim with regard to the rent of the building oc u- 
pied by the company, has been satisfactorily settled. Tue 
new plan of reorganization, it is said, provides that creditors 
shall receive in full satisfaction of their claims 50 per cent of 
the amount thereof, with interest, in cash, and the remaining 
50 per cent in promissory notes of the new corporation, with 
interest, maturing in March, June and Septemver, 1895. 

United States Cordage.—The new securities of this com- 
pany, embracing first mortgage and collateral trust six per 
cent gold bonds of 1924, guaranteed six per cent preferred 
stock, preferred stock, and common stock, were listed this 
week on the New York Stock Exchange. Oa a following 
pise will be found the application made to the Stock 

xchange under date of May Ist, which gives a statement of 
the property covered by the new bonds, and many other facts 
relating to the several classes of securities, and to the present 
status of the property. 


b Western New York & Pennsylvania.—A cable received 
Ww J. & W. Selligman & Co. states that at a meeting of the 
b ema New York & Pennsylvania second mortgage bond- 
* ders in Fravkfort-on-Main, on Thursday, te pla. of reor-- 
ization was accepted. This brings $5,000,000 additional 
$1 sits of bynds into the plan, making a total of nearly 
Th :000,000 deposited out of the whole issue of $20,000,000. 
e last day for deposit without penalty is May 15, 


Beports and Documents. 





CENTRAL PACIFIC RAILROAD COMPANY. 


ABSTRACT OF THE REPORT FOR THE YEAR ENDING 
DEC. 31, 1893. 





OPERATIONS UNDER LEASE. 


The operations for the year under the lease are shown in 
detail by the Southern Pacific Company’s table No, 16 [in 
the pamphlet], of which the following is a summary: 


For the Years Ending Dec. 31— 1893, 1892. 
Gross earnings, railroad and steamers.$14,261,224 95 $14,612,990 02 
Rental steamers and track.......-..«<. 16,019 50 22,057 73 
Interest received, ........ccac-cccseccees 42,663 54 111,604 31 





Total receipts............---.------%14,319,907 99 $14,746,652 06 

































Oper. expenses, railroad and steamers. “$8,521,889 78 





Exp. Land Depart., taxes and rentals. 682,667 67 621,235 07 
Interest on bonded debt..... nihdioewa -. 3,293,677 590 3,316,365 00 
Sinking funds of the Company....... ne 185,000 00 185,090 00 
U. 8. Thurman Act requirement....... 584,775 18 577,048 33 
Betterments and additions. ........... 267,180 64 279,668 79 
Total expenditures..............- -$13,535,190 77 $13,884,778 59 
Net profit for the year under lease.... $784,717 22 $861,873 47 
Deficit to make guaranteed rental paid 
by Southern Pacific Company......- 575,282 78 498,126 53 
Rental under lease..............-..---- $1,360,000 00 $1,360,000 00 


The net profit from operations shows a decrease compared 
with the previous year of $77,156 25, increasing vy the same 
amount the deficit required from the Southern Pacific Com- 
pany to make the amount of rental guaranteed. This deficit 
paid by the lessee for 1893, amounting to $575,282 78, is larger 
than for any previous year. 

The results of operation for each year under the lease have 
been as follows : 


Net Rental Paid to Deficit Paid by 
Period— Profits. O.P RR. Co, 8. P. Oo. 
April-December, 1885. $1,482,03305 $1,482,033 05 enscen sexes ° 
Year 1586..... eceeeeeee 1,324,998 31 1,324,998 31 —s...... . eee 
© 1837..ccccccoc-ce - 1,086,733 31 1,20),000 00 $113,266 69 
“* 1888...... ecccccce 962,829 84 1,360,000 00 397,170 16 
6 1880.....c00- eeeee 1,035,418 LL 1,360,000 00 324,581 89 
$6 1890....00 -cccee oe 999,222 75 1,360,000 00 360,777 25 
“1891 .....00eseeeee 2,144,425 18 2,144,42518 ~~... oseeeee 
“ 1892.........- eens 861,873 47 1,360,00000 498,1265. 
1893. ..00n-cereees 784,717 22 1,360,000 00 575,282 78 





Totals......-..-----.$10,682,251 24 $12,951,456 54 $2,269,205 30 


These figures show that for the first two years the net 
profits exceeded the rental guaranty, but that for the follow- 
ing reven years, excepting tor 1891, the operations have re- 
sulted, on the whole, in an increasing annual charge to the 
Southern Pacific Company. 

The following quotations from the original lease express its 
intentions as to possioly changed conditions which might 
arise subsequent to the time of its execution in 1835: 


“WHEREAS, both companies contract in the knowledge that the 
futuie development of the country may change materiaily the rela- 
tions of the companies to each other ia respect to railroad traffic, and 
may in the future render apy agreement now made, however fair iu its 
terms, in view of existing conditions, advantageous to one at the ex- 
peuse of the other, and thereby defeat the purposes which 8:id com- 
panies desire avd intend to accomplish by making this agreement; 
aud whereas, it is intended that such shall never be the eifect of this 
agreement, therefore all the promises and covenants herein shall pe 
construed in the light of the conditions now existing; and the arbitra- 
tors hereinafter named, in adjusting the terms aul provisions of this 
agreement to a changed state of affairs, if such change should ever 
take place, must keep in view the main purpose of the par:ies to this 
agreement, to wit: that it is for the mutual advantage of both parties, 
and that neither is to be beaetMted at the exvense o: the other. * * * 
Aud it is further agreed between said Southern P cific Comvany and 
the said Central Pacific Railroad Company, that if at any ume it ap- 
pears that by the operatiun of this agceement either part is being 
benefitted at the expense of the other, then this agreement shall be 
revise1 and changed so that such will not be the op -rativa thereof; 
aud if the parties hereto cannot agree upon the chauges uecessary to 
that end, then each party shall appoist one arbitrator, disioterested 
but skilled in relation to the suoject-matter, and the award and 
decision of such arbitrators,in writing, shall be bind ng upon the 
parties hereto, aud this agr-emeut shal be revised aud changed in 
accordance with such award and decision, and as revised and cuanged 
shail be duly executed in writiag vy the parties hereto.” (See Annual 
Report C. P. RR. Co., 1837, page 87, el seq.) 


The charges above shown to the Southern Pacific Company 
under the operation of the lease have for some time been a 
source of discontent on the part of that compaay. Following 
this result of operations and the provisions of the lease as 
quoted, an amended lease has been adupted, to take effect on 
January 1, 1894, Its terms are substantially the same as 
those of the original lease, excepting the reutal guaranty on 
the part of the lessee. The lessee is to collect the earnings 
from the operation of the proper.y leased, té pay therefrom 
all operating expenses and fixed charges, including sinking 
funds and U.S. Thurman Act requirements, as heretofore, 
and pay the balance of net profit from the operations of the 





© Continental Trust Co. engraved certificates of deposit 
were listed this week on the New York Stock Exchange. 


property leased to this company. The amenitel lease is 
printed as an appendix to this report. 


$8,905,411 40 
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EARNINGS. 

Ine. or Dec. 

Years Ending Dec.31— _1893. 1892. in b 
Passenger....... -..-0. $4,590,102 54 $4,783,66758 D.$193,565 04 
BER. cocence coscoscagss 556,816 50 553,008 17 1.3,808 33 
Express... -ccces--0-+ 173,393 01 191,162 29 D.17,769 28 
Excess baggage....... ,028 38 68,494 45 D.7,966 07 
Bleeping car........... 164,910 02 75,420 69 1.89,489 33 
Freight. .......... 8,226,998 47 8,701,478 10 D.474,479 63 
Car mileage. ...... 7,519 78 0,692 47 1.216,327 31 
Locomotive mileage. . 53,116 12 6,458 09 1.46,653 03 
Telegraph............. 44,958 00 49,608 00 D.4,650 00 
Rental ofb’ildings,eto. 65,600 00 62,151 11 1.3,448 89 
Sundry..... @ ecccceose ° 57,232 13 70,849 07 D.13,566 94 





Total........ sse000$14,261,224 95 $14,612,990 02 D.$351,765 07 


The decrease in gross earnings shown of $351,765 07, or 
2°41 per cent, ison both the U. 3s. aided and the non-aided 
lines. It is accompanied by an increase in train mileage of 
8°74 per cent and in car mileage of 6°49 per cent. The service 

rformed being thus greater than in 1892, and the earnings 
orton less, tne cause in general for the decreased earnings is 
lower average rates. 

There is an increase in through passenger earnings of $217,- 
129 58, due to Columbian Exposition travel; and in sleeping 
car earnings of $89,489 33, due partly also to the Exposition 
travel, and to a greater extent to the operation of twelve new 
sleeping cars purchased during the year. Local passenger 
earnings show a decrease of $410,694 57, which is chiefly due 
to the financial and industrial depression common to the 
country. 

Their isa decrease in through freight earnings of $147,903 04, 
which is wholly on the aided line, and is the result of largely 
reduced rates on overland traffic required to meet aggressive 
steamer competition via the Isthmus route, the steamers being 
operated at a loss provided for by a fund previously sub- 
scribed for that purpose. Local freight earnings decreased 
$344,431 57, of which $150,598 43 was on the aided line and 
$193,833 14 on the non-aided line, 

The earnings from car and locomotive mileage show an in- 
crease of $263,885 34. But, in considering this, allowance 
must be made for the same items in operating expenses, 
which show on the other hand an increase also of $40,152 46, 
leaving a net increase in earnings of $223,332 88. Or, stated 
in another way, in 1892 the balance of mileage against this 
company amounted to a net Charge of $154,518, while in 1893 
the balance was in our favor tothe amount of $68,819 88. 
This change has followed from the purchase of new equip- 
ment on December 31, 1892, which was referred to in the an- 
nual report for last year (page 90), 

OPERATING EXPENSES. 


Ine, or Dee 
Years Ending Dee. 31— 1893. 1892. in 1893. 
Gross EARNINGS......... $14,261,224 95 $14,612,990 02 D.$351,765 07 





OPERATING EXPENSES: 


Maintenance of way 
and structures. ...... $1,630,164 56 $1,926,678 31 D.$296,513 75 





Mainten’ceofequipm’t 1,244,75015 1,316,72423 D.71,974 08 
Cond’cting trausport’n 4,699,20352 4,662,82907 I.36,37445 
General expeuses...... 947,771 55 999,17979 D.51,408 24 

Total...... esceeees---. $8,521,889 78 $8.905,411 40 D.$383,521 62 





Einsrxcs over Orerat- _ 
ING EXePENSES......... - $5,739,335 17 $5,707,578 62 I. $31,756 55 
Maintenance of Way and Structures.—There is a decrease 

under this title of $296,513 75, which is distributed generally 

over the roadway and various classes of structures. ‘The re- 
pairs of snowsheds and the service of clearing the road from 
snow was reduced from $215,734 77 in 1892 to $148,018 30 in 

1893. During the past year rails renewe1 equaled 57°63 miles 

of road; and the ties renewed numbered 454,628, equal to 

174°8 miles of road. 
INCOME. 
The following is a comparative statement of general income 
of the company for the past two years: 
For the Years Ending Dec. 31— 1893. 1892. 

RECEIPTS: . 
Rental from Southern Pacific “ompany, 

under lease, as per 8. P. Co.’s iable 

No. 16 [1m the pamphiet}............ #1.3€0,000 00 $1,360,000 00 
Sinking funds of the company, for cash 

paid by Southern Pacific Company, 














and earnings on investments......... 547,154 06 546,076 29 

E United States requirement, paid by 
Southern Pacific Company............ 584,775 15 577,048 33 
Land sales, for cash and on time....... 76,550 00 121,148 01 

Interest on (, P. RR. notes held by 

trustees of land grant mortgage, paid 
by Southern Pacific Company........ 60,000 00 80,166 67 
Miscellaneous receipts..... aseeueon ee 11,469 90 22,872 45 
$2.639.949 14 $2,707,331 75 

EXPENDITURES: 


Siuking fund receipts, United States 
requirement, Jaud sales, and interest 
as above; applicable when used for 
the payment of debt and not avail- 


6 able for dividends .......... ....... .. $1,268,479 24 $1,324,439 30 
M 458 32 825 vO 


iscellaneous expense ......... ecccsece 
Dividends, Feb. 1 and Aug. 1, 1892; 
Feb. 1 and Sept. 15, 1893, at two per 












CODE peT ADNUM...........ceceeeseees-- 1,345,51000 1,345,510 00 

$2,614,447 56 $2,670,774 30 

Balance surplus: .............. Repesocepogus $25,501 58 $36,537 45 
Less settlements during current years for 

ET rr cnastianeeusoneseesens 26,751 58 57,287 30 

a indlbsidatncgsescticccapecees ° $1,250 00 $20,749 85 

Balance of accomnt January Ist ... -. 3,887,108 49 3,407,858 34 





Bal. to credit of profit and loss Dec, 31..$3,385,858 49 $3,387,108 49 





In addition to the charges above shown there has been paid 
by the United States during the year 1893 interest on itg 
Central Pacific subsidy bonds to the amount of $1,671,340 80, 
The amount for which the company is entitled to credit for 
payment to the United States during the year for account’ of 
the subsidy bonds and interesf is $584,775 18, leaving a bal- 
ance due at the maturity of the bonds of $1,086,565 62, 

It will be seen that the guaranteed rental under the lease 
for 1893 is included in the income for that year, though the 
fe ige is not due from the lessee under the terms of the 
ease till May ist of the year following. The dividends 
charged are those paid during the same year. So, for each 
year under the lease the rental has been applied to the divi- 
dends paid in the same year. The rental has been practicall 
the only income available for dividends, and after such appli- 
cation there has been for the past two years, as appears from 
the table above, a deficit. The balance to credit of profit and 
loss shown by the account on December 31, 1893, is not avail- 
able, the amount having in fact been applied from time to 
time in the payment of charges for new construction, invest- 
ments and other capital acc: unts, which must otherwise have 
been provided for by the issue of new bonds or by increasing 
the floating debt. This fact is shown by the analysis of assets 
and liabilities made below. From such an analysis it will 
also be seen that to have paid the usual dividend on February 
1, 1894, it would have been necessary to borrow the funds, 
Confronted with this conditivun and the terms of the amended 
lease in effect on January 1st, under which the Southern 
Pacific Company is no longer required to pay a larger sum 
than it receives from the operation of the leased property, 
your Directors feit compelled with the close of the year to 
discontinue the payment of dividends. The early maturity of 
indebtedness for the United States bonds, which is hereinafter 
more fully referred to, suggests also the desirability of a con- 
servative course in this direction. 

ASSETS AND LIABILITIES. 


The items comprising the assets and liabilities of the com- 
pany on December 31st of 1892 and 1893 are shown in detail 
by tables A and B in the report of the Secretary [in the pam- 
phlet]. At the close of the past year the current assets 
available for immediate demands amounted to $65,964 47; 
and the only other item shown, available for cash require- 
ments, is the rental from the Southern Pacific Company, 
$1,360,000, payable on May 1, 1894. Thecurrent liabilities, on 
the other hand, exceed the sum of these assets, 

The additions to the company’s resources during the year, 
and the application which has been made thereof, appear by 
the following statement : 


Statement of Resources and the Application Thereof for the 
Year Ending December 31, 1893. 
Resourees— 


Income received: 
For rental from Southern Pacific Co.... ....... 





$1,369,000 00 
547,154 





For sinking funds of the comvany...... .... «eo 7,154 06 
Por payment on United States debt ... ...... on 584,775 18 
For redemption of land grant bonds... $111,546 94 
For collect. on land contracts--Balance. 44,483 55 
— 156,030 49 
Cash on hand—Excess of payments over 
TE inidinnd seagneneg Balpateeneeeene $790,684 40 
Cash to redeem C. & O. Div. bonds—De- 
re 6,000 00 
Accounts receivable, collected......... «ee 1,022,500 00 
80. Pac. Co.—Increase in advancesfrom. 319,901 31 
Trustees land grant mortgage—Increased 
GHUEEES £0. ... cccccccsasevesescsccscccesscoce 84,575 04 
-—— 2,223,660 75 
Total addition to resources..... cmbéens cesuntnsesace $4,371,620 48 





Application of Resources— 

Application of income : 
Divideuds paid Feb. 1 and Sept. 15....$1,31415,510 00 
Balance of income items................ 15,740 0 





——_—-——_ $1, 361,250 00 
Sink. funds of the company, increase.. $541,154 06 
Bonds redeemed, C. & O. viv........... 6,060 00 
pees nd 447,154 06 
Sinking fund for United States debt.... ........---. 584,775 18 
Land bonds redeemed...............--.. 


$71,000 00 

85,030 49 
Investments for company’s sink. funds..$1,201,034 69 
Construction and equipment.............. 9,211 20 
New equipment purchased...... 284,246 01 


Sinking fund for land bonds, increase.. 
. 156,030 49 





Stocks, bonds and property purchased... 226,423 87 
Note paid to trustees land grant mort... 00,000 00 
Accounts, back coupons, etc , paid. ...... 1,439 98 


— 2,222,41075 


Total application of resources........ -- $4,871,620 48 


The income received has been used as shown above in the 
dividends paid during the year, and for sinking funds for pay- 
ments of bonded and United States indebtedacss. The cash 
and current a-sets which appeared at the close of 1892, have 
veen applied for the accounts shown as follows : Investments 
were made in bonds for the sinking funds of the company to 
the amcuat of $1,201,034 69, leaving but $119 71 uninvested. 
A note fur $500,000 held by the trustees of the land grant 
mortgage, maturing October Ist, was paid and canceled. AD 
additional investment was made for new equipment —s 
$284,246 01, and consisting of 7 locomotives, 1 dining car 
12 first-class Pullman sleeping cars. The items comprising 
the remaining additions to the company’s assets are shown 1D 
detail by table A in the report of the Secretary [in pamphlet}. 
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UNITED STATES GOVERNMENT ACCOUNT. 

Under the provisions of the Thurman Act, approved May 
7, 1878, the annual requirement is comprised of the whole 
amount of the charges for transportation on the aided line, of 
United States mails, troops, military supplies, etc.; and, in 
addition thereto, of five per cent of the net earnings. The re- 

uirement for 1892 amounts to 37°3 per cent, and for 1893 to 
49-9 per cent, of the net earnings. This requirement was 
$584,775 in 1893 and $577,048 in 1892. 

In the investments of the sinking fund by the Secretary of 
the Treasury premiums have been paid, principally for 
United States bonds, amounting to $1,304,235 76. Some of 
these bonds subsequently sold realized a premium of $109,- 
581 94, leaving the net charge for premium paid of $1,194,- 
653 82. As the bonds now remaining in the fund will soon 
mature and be payable then at par, this net amount for 
premium paid represents a loss to the company. The net 
amount realized from the investment of the funds by the 
Secretary of the Treasury for the period of fifteen years to 
the close of 1893 is, as above shown, $550,457 90. The sinking 
funds of the company in its own treasury, which have been 
invested under the direction of the Board of Directors, have 
realized over 5 per cent per annum. Had the funds of the 
company invested by the Secretary of the Treasury realized 
an equal rate it would have amounted to $2,458,000 as com- 
pared with the $550,457 90 which has been received. 

All amounts due the Government by the company have 
been fully and promptly paid. Charges to the Government, 
on the other hand, which are due this company in cash 
for transportation services performed prior to the lease of 
April 1, 1885, amounting to $1,068,161 67, still remain unpaid. 
There is also due the Southern Pacific Company for United 
States transportation on lines formerly leased and operated by 
the Central Pacific Railroad Company, the amount of $2,404,- 
973 74, making the sum of $3,473,135 41 due these companies 
in cash to December 31, 1893, in excess of all requirements 
due the Government to the same date. Judgments for por- 
tions of these charges have been rendered in favor of the com- 
panies by the United States Court of Claims and affirmed by 
the Supreme Court, amounting for the Central Pacitic Rail- 
road Company to $805,207 63 and for the Southern Pacific 
Company to $1,824,336 44, which were referred to in the last 
annual report of this company. No appropriation has yet 
been made by Congress for their payment. 

The first of the United States bonds issued to this company 
become due January 16, 1895. The remainder mature at 
intervals till January 1, 1899. The account between the Gov- 
ernment and the company for these bonds, including the in- 
terest accrued thereon to date, is as follows : 








Issued to Central Pacific Railroad Company............ $25,885,120 00 
Issued to Western Pacific Railroad Company..... «-«seee 1,970,560 00 
RN LE 
Interest at 6 per cent accrued to Dec. 31, 1893....... -- 42,669,882 61 
_ ne Te a ee #70,525,562 61 
Less payments to United States, including sinking fund ¥ a 
ee ONGUND cn adevtaccuccsndansisboenid éecece «e-eeeee 13,671,558 45 
Balance to date not provided for............. sdeiepcisbud $56,854,004 16 


Though the failure of the provisions of the Thurman Act to 
provide for the payment of the debt at its maturity has been 
for some years apparent and recognized in public acts by the 
Government, Congress has chosen to let the matter run. The 
company, on the other hand, has repeatedly announced its 
Teadiness to accept any terms of adjustment the payments 
under which it could safely promise to make. There is a bill 
now before the Senate committee which provides for settle- 
ment of the debt of the Central Pacific Railroad Company to 
the Government. It is not altogether what the compan 
would like, as it calls for the payment of the full 
debt, principal and interest. And as it has been thought 
by the officers of the company, and particularly by its late 
President, Governor Stanford, that they should allow some- 
thing to the company for the equities which it is conceded 
exist, as the road was built when labor and material were ex- 
Cessively high, and as the Government reaped large benefits 
from the construction of the road, it is our belief that the 
Government should bear part of the loss. But the Board of 

ectors think that the company can meet the requirements 
of the bill referred to and still have a little left for the share- 
holders ; and all of the officers are so anxious for a settlement 
of the indebtedness that if the bill should pass no doubt the 
company would accept its terms and comply with its re- 
quirements, 
€ measure should be particularly desirable to the Govern- 
ment, as it would give to the Government almost immediately 
$70,000,000 in money, that is, the whole amount of the debt 
and the interest due on it to maturity. And the mortgage 
securing the Government and the first mortgage bondholders 
} so cover all the property of the Central Pacific, including 
€ securities in the sinking fund, which amount to $10,000,- 
, and the lands, of which there are something over 12,000,- 
acres; and this makes the security as safe as anything 
of upon human calculations could well be, so that the use 
the Government’s credit would allow the Government to 
receive all the money due without its incurring anything 
more than the shadow of a business risk, 
Respectfully submitted, 
ISAAC L, REQUA, 
President, 





AMENDED LEASE.—IN EFFECT JANUARY 1, 1894. 

The new lease made the 7th day of December, 1893, between 
the CENTRAL PaciFIC RAILROAD Company, of the first part, 
and the SOUTHERN PACIFIC COMPANY, of the second part, took 
effect Jan. 1, 1894. Omitting the formal parts, the substance 
of the said lease is as follows : 

First—The party of the first part hereby leases to the party of the 
second part, for the period of ninety years from and including the first 
day of January next, the railroads of the te of the ficesc part, to- 
gether with its branches and leased lines, aud all depots and station 
houses, equipments and appurtenances of every kind aad nature what- 
soever to the said railroads, branches and leased lines respectively 
belonging or appertaining. 

Second—The party of the second part will pay to the party of the first 
part a fixed yearly rental for the premises so leased, ainvunting to the 
sum of ten thousand dollarsé per annum, which rental shall be paid in 
four equal instalments of twenty-five hundred dollars eaeh, on the first 
days of January, April, July and October of each year during the pen- 
dency of this lease (excepting only the first day of January, eighteen 
hundred and nivety-four), it beiag understood and agreed that the 
amount of such rental, so far as requisite, shall be appropriated and 
applied by the party of the first part to the expenses of maintaiuing 
and keeping up its corporate organization. 

Third—The party of the second part is to operate the said railroads, 
branches and leased lines hereinbefore referred to. Che said lesse >: shall 
apply the earnings and income derived theretrom to paying all operat- 
ing expenses thereof, and the incidental expenses connected therewith, 
including the sums payable for rentals of leased lines, and, accordin 
to their lawful priorities, to the payment of the current iaterest an 
sinking-fund contributions or other payments from tims to time 
becoming due and payable from said Central Pacific Kailroad Com- 
pany, whether to the United States of Americaor to boudholders or 
others, during the existence of this lease. 

And it ie further provided and agreed, i and between the parties 
hereto, that on the first day of Aprilin each year during ths coutiuu- 
ance of this lease, the party of the second part shall pay tu the party 
of the first part such balance, if any, of the net earniags or income re- 
ceived by the party of the second part from the said leased premises, 
with the rap ee pe for the year ending on the thirty-first day of 
December then next preceding, as shall remainin its hands after all 
the payments hereinbefore provided for or agreed or directed are made. 
Provided, however, that if at the time, viz., such first day of April, 
when such balauce of such income or rental is provided to be paid to 
the party of the first part, there shall ba any sum due or owing, from 
the party of the first part to the party of the secoad part, for or in 
respect of advances or payments theretofore made by the party 
of the second part, to or for or upon the request of the party of 
the first part, for new additions or improvements to the demised 
premises or any part thereof, or for expenses of geeping up the corpo- 
rate organization of the party of the first part, or maintaining agencies 
for the transfer of its stock and bonds, or for any expenses of its busi- 
ness or affairs other than such as fall within the payments before pro- 
vided to be made 4 the lessee out of the earnings or incoms, or for or 
in respect of any other sums which may have been lawfully aivanced or 
paid by the lessee to or for the party of the first part, the peste of the 
second part shali be entitied to retain and pay to itself whatever may 
be owing to it from the party of the first part for or in respect of any 
of the causes or matters or considerations aforesaid, iucluding any 
interest which may be due or owiag from the party of the firss part to 
the party of the second part thereon. And provided further, that if 
such balance of net earnings or income received by the party 
of the second part from the said leased premises, with the appurte- 
pances, for any year, and which by the foregoing provisions hereof 
weuld be aud become payable by said party of the second part to said 
party of the first part, shall exceed the amount of six per cent per 
annum upon the par value of the then existing capital stock of the 
party of the first part, then and in that event the said party of the 
second part shall be entitled to and shall retain to itself for its own 
use one-half part of any and all excess of such balance of net earnings 
and income over and above the amount of six per cent per annum upon 
} par value of the then existing capital stock of the party of the 

rst part. 

Fourth—If and so far as the party of the second part shall make any 
advances for payments for account of the party of the first part, the 
party of the second part shall be entitled to receive interest upon all 
such advances at the rate of six per cent per annum frm the ey 
until the reimbursement thereof, and the party of the second part shal 
have a lien for such advances, and the interest thereon, upon the said 
demised premises, and the income thereof, until such advances are re- 
imbursed, with interest, and the party of the second part shatl be 
entitled at any time and from time to time to refuud to itself such 
advances and interest out of any net earnings or income of the 
demised premises which may be in its hands, unless it shall have been 
expressly agreed between the parties hereto to the contrary in writing 
at or before the ma«ing of such advances. 

Fifth—The agreements between the same parties dated February 17, 
1885, and January 1, 1888, respectively, are hereby cauceled, except 
so far as they relate to operation of said demised premises prior to 
January 1, 1894, and adjustment of accounts in respect tu such opera- 
tion thereof. 

Sizth-This indenture may be at any time modified in any of ita 
terms or provisions, or canceled by agreemcut of the parties thereto. 


AMENDMENT TO LEASE, DATED MARCH 22, 1894. 


First—The said indenture dated the 7th day of December, 1893, is 
hereby modified by substituting, in lieu of Article Fourth of said 
indenture, the following artiele, that is to say: 

“Fourth—Itandso faras the party of the second part shall make any 
advances for payments for account of the party of the first part, the 
party of the second part shall be entitied to receive lawful interest 
pe all such advances from the making until the reimbursement 
thereof, and the party of the second part shall be entitled at any time 
and from time to time to refund to itself such advances aad interest 
out of avy net earnings orincome of the demised premises which may 
be in its hands, unless it shall have been expressly agreed between 
the parties hereto to the contrary in writing at or before the making 
of such advances. 

“ And itis further agreed between said Central Pacific Railroad Com- 
pany and said Southern Pacific Company that if at any time it 
appears that by the operation of this agreement either party is being 
benefitted at the expense of the other, then this agreement shall be 
revised and changed so that such will not be the operation tnereof, 
and If the parties hereto cannot agree upon the changes necessary to 
that end, then each party shall appoint one arbitrater, lisiutereste 
but skilled in relation to the subject-matter, and the award a 
decision of such arbitrators in writing shall be binding upon the 
parties hereto, and this agreement shal! be revi aud changed in 
accordance with such award and decision, and, as revis and 
changed, shall be duly executed in writing by the parties hereto. 

* And itis further agreed that, if the arbitrators so chosen cannot 
agree upon an award and decision, then that the two shall choose a 
third impartial and skilled arbitrator, and that the award and 
decision of two of said three arbitrators shall have the same force 
effect between the parties hereto, and shall be executed in lixe manger 
as hereinbefore provided for the award and decision of the two 
arbitrators first ehosen.” 

Second—The said indenture, dated the 7th day of Deeember, 1893, 
as so modified by the first article hereof, is hereby in all repects 
ratified, approved and confirmed. 
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COMPARATIVE GENERAL BALANCE SHEET DEC. 31. 


ASSETS. 1893. 1892. 
CONSTRUCTION AND EQUIPMENT: 

Amount standing on the books of 
the company for the construe- 
tion of railroad and telegraph 
lines, side tracks, bridges, build- 
ings, shops, machinery, tools, 
telegraph instruments, fur: i- 
ture, right of way, real estate, 
wharves, piers snow-sheds and 
galleries, transfer and ferry 
steamers, river steamers, 
barges, locomotives, cars, snow 

PROWB, O66. 20. cccccccccccesecsse $169,218,574 47 

New equipment..........-c0.---- 1,872,519 86 


$171,091,094 33 
PROPERTY 


$169,209,363 27 
1,588,273 85 


$170,797,637 12 





8TocKs, BONDS AND 
OwnNrFD: 

16,800 shares stock, Newp. News 
& Mississippi Val. Co... 

275 shares stock, Chesa. & O. f 
Railway Co......ccce.ce 
55 bonds, $1,000 each, Ches. 
& O. Ry. cen. MOrt....e 

34,495 shares stock, Coos Bay, 


$565,337 92 
$611,537 92 


a 








Oregon, Coal Co ....... 136,871 30 136,871 30 

400 acres of land in Cous 
County, Oregon......... 19,845 82 19,876 52 
Fractional U.s. 6 p.c. bond 120 00 120 00 

Stock in river transporta- 
TO TRG. cca, cccccccce 80,000 00 80,000 00 

233 shares st’k, Colfax & For- 
est Hill Commercial Co. 4,000 00 4,000 00 

7,245 shares stock, Central Pa- 
cifle Railroad Co ....... 724,500 00 724,500 00 

Ogden Union Ry. & Depot 
Co., bonds and propert 235,769 20 essenacens 

Sacramento Levee, bonds 
and property........... ° 36,890 37 j= = —§ ccccccccce 
$1,803,334 61 $1,576,905 74 

CURRENT ASSETS: 

0 J eee $34,460 67 $325,145 07 

Cash on deposit to redeem Calif. 

& Ore. Div. bonds, series“B”. —= ....- eccee 6,000 00 
Accounts receivable............. 27,003 80 1,049,503 80 
I nccncccnsetnceacee 4,500 00 4,500 00 
So. Pac. Co.—Current account... = =—«_--.n--ennee 35,011 38 

$65,964 47 $1,920,160 25 


UNADJUSTED ACCOUNTs—Contin- 
vcseccocenatvecescesecne-coce 
BOUTHERN PAciIFIC COMPANY— 
Reotal for the years under 
lease, payable May lst of year 
following..... .. 
UNITED STATES 
Amounts due this company for 
transportation on non-aided 
and leased roads, over all re- 
quirements... .. oe 
LAND CoONTRACTs—Deferred pay- 


$145,165 34 $145,165 34 


1,360,000 00 2,360,000 00 


1,068,161 67 1,063,161 67 


1,028,147 03 


$176,561,867 45 


1,072,630 58 


$177,940,660 70 














LIABILITIES. 1893. 1892. 
CAPITAL STOCK..... .2...0.---+---- $63,000,909 00 $65,000,000 00 
0 eer ashen $58,931,000 00 $59,008,000 00 


Less amounts held in sinking 
funds of the company and land 
grant fund.......... penemnasindd 10,072,517 57 


$48,935,482 43 
$27,855,680 00 


10,698,702 12 





$48,232,297 88 

UNITED STATES BONDS............ $27,855,680 00 
Less payments in full to date for 
the United States requirements 
under acts of 1862, 1864 and 
SNR. BAKE. ccocenvccene cong 13,086,783 27 


$14,768,896 73 


13,671,558 45 











$14,184,121 55 
CURRENT LIABILTIES: 
Bills payable — Trustees land 





grant mortgage. ......... $1,000,000 00 $1,500,000 00 
Accouvts payabie................ 249,091 24 249,862 22 
Unclaimed coupons.............. 5,930 00 6,050 00 
Unclaimed dividends ....... ... 67,198 00 67,797 00 
Southern Pacitic Company—Car- . 

ee ea 2384.8899S3 = i cecccos 

$1,607,109 17 #1,823,709 22 


SINKING FUNDS uninvested—Com- 


I bbboceindascadnebs deendinons $11971 $1,201,154 40 
SINKING FUNDs uninvested, to 
credit of land trustees......... $514,132 24 $429,557 20 


BALANCE OF ACCOUNT: 
Profit and loss balance.... cece. 
for redemption of land 


$3,335,858 49 $3,387,108 49 





REP ccocsencssccsccap- cogscase 10,317,226 94 10,205,680 00 
Used for sinking funds of the 

Cac: | i tipteamendmemnion 16,649,443 02 16,102,288 96 
Used for Vaitea States require- 

MORES. .cccccccce...- coccccescee 13,671,558 45 13,086,783 27 

$44,024,086 90 $12,741,860 72 

$176,561,867 45 $177,940,660 70 











—Messrs, A. M. Kidder & Co, invite, by advertisement in 
another column, Coeur D’Alene Railway & Navigation Com- 
y bondholders to communicate with them. 


_—The General Manager of the Bank of Montreal issued a 
circular recently giving notice of the retirement of Mr. S. A. 
Shepherd, third agent at New York, from the service of the 
bank on the first of May. The business of the New York 
agency will be conducted by Messrs. W. Watson and R. Y. 
Hebden as agente, and Mr. J.T. Molineux, the accountant, 
will continue to sign pro agent” 


UNITED STATES CORDAGE COMPANY, 


APPLICATION TO THE NEW YORK STOCK EXCHANGE, 


New York, May 1, 1894, 

The United States Cordage Company, being the successor 
company to the National Cordage Company (reorganized), 
was duly organized and incorporated under the laws of the 
State of New Jersey, on December 27, 1893, with a capital of 
$34,000,000, hereby makes application for listing its bonds and 
stocks upon the New York Stock Exchange, as follows : $7,- 
500,000 First Mort. and Coll. Trust Gold Bonds, 36,000,000 Guar, 
Stock, 38.000,000 Pref. Stock, and $20,000,000 Com. Stock. 

DESCRIPTION OF BoNDS.—The $7,500,000 bonds are First 
Mortgage and Collateral Trust Gold Bonds, issued January 1, 
1894, and maturing January 1, 1924. Principal and interest 
payable in United States gold coin of the present standard of 
weight and fineness, Rate of interest is 6 per cent, payable 
semi-annually on the first days of January and July of each 
year, at the company’s agency in New York. The Trustee 
under the mortgage securing said bonds is the U. 8. Trust Co, 

The bonds are issued in two denominations of $1,000 and 
$100 each, There are 12,000 bonds in all. of which 7,000 are 
for $1,000 each, numbered frum 1 to 7,000, both inclusive, and 
5,000 tor $100, numbered from 7,001 to 12,000, both inclusive, 

All the bonds are coupon bonds but carry the privilege of 
registration as to principal. The place of registration is at 
the office of the Manhattan Trust Company. 

The mortgage contains a special clause providing for asink- 
ing fund, which reads as follows: ‘“‘The said boads, and each 
of them, are entitled to the benefits of, and are subject to, the 
sinking fund provisions contained in the said mortgage, 
whereby bonds of said issue to the amount of one hundred 
thousand dollars, fave value, are to be delivered annually to 
the Trustee for cancellation, or the sum of one hundred thous- 
and dollars, in like gold coin, is to be paid to the Trustee an- 
nually, beginning on the first day of January, 1897, whichsum 
shall be applied, from time to time, in the purchase and can- 
cellation of these bonds, at or under the price of 105, or may 
be accumulated and applied to the redemption of said bonds 
at 105 on any January interest day, after drawing by lot and 
publication as in said mortgage provided ” 

Tne bonds are secured by a mortgage or deed of trust to 
the United States Trust Company of New York, as Trustee, 
covering all the real estate, buildings, machinery, fixtures, 
engines, etc., represented by the following described mill 
properties: Waterbury mills, situated in Brooklyn, N. Y.; 
Wm. Wall’s Sons’ mills, situated in Brooklyn, N. Y : Tucker 
& Carter mills, situated in Brooklyn. N. Y ; Victoria Cordage 
Co, mills, situated in Dayton, Ky ; Xenia Twine & Cordage 
Co. mills, situated in Xenia, Obio: Rinek mill, situated in 
Easton, Pa.; Miamisburg Cordage Co. mills, situated in 
Miamisburg, Ohio; Miamisburg Bind+r Twine & Cordage Co. 
mills, situated in Miamisburg, Ohio: Elizabethport Cordage 
Co. mills, situated in Elizabethport, N. J.; Hanover Cordage 
Co. mills, situated in Hanover, Pa.; Donnell Cordage Co. 
mills, situated in Bath, Maine; Chelsea (formerly Suffolk) 
mills, situated in Chelsea, Mass.; Sewall & Day Cordage Co. 
mills, situated in Allston, Mass.; Boston Cordage Co. mills, 





situated in Boston, Mass.; Lawrence Rope Works mill, 
situated in Brooklyn, N. Y.; Standard Cordage Com- 
mill, situated in Boston, Mass.; Middletown 


wine Co. mill, situated in Middletown, Ohio; American 
Cordage Co, mill (formerly Field Cordage Cov ), situated in 
Xenia, Ohio; Ohio Twine & Cordage Co. mill, situated in 
Xenia, Ohio; New Bedford Cordage Co, mill, situated in New 
Bedford, Mass.; Chicago Cordage Co. (Wm. Deering & Co.) 
mill, situated in Chicago, Iil.; Galveston Rope & Twine Co, 
mill, situated in Galveston, Texas. 

Of the above-named mills, those of the Lawrence, Boston, 
Standard, Middletown, New Bedford, American, Ohio and 
Chicago Cordage Companies are still covered by a mortgage 
of the Security Corporation, under which $6,000,090 of Se- 
curity Corporation bonds were issued. Practically this entire 
issue of bonds has now been acquired and is in possession of 
the U. S. Cordage Co., and the Security Corporation has 
transferred all the aforementioned properties to this company 
by deede, dated April 18, 1894, subject to the existing liens. 

On these so-called ‘‘Security Mills” there are outstanding 
underlying liens to the amount of $1,141,000, maturing at 
intervals during the next seven years. my these liens 
the United States Cordage Company has lodged with the 
Manhattan Trust Company an equal amount of its First 
Mortgage and Collateral Trust Gold Bonds. There is also 
outstanding an underlying lien of $300,000 on the Chelsea 
mill, against which a like amount of United States Cordage 
Co. bonds has been deposited with the United States Trust Co. 

The Galveston Rope & Twine Company has a mortgage 
upoa its mill for $100,000, but the United States Cordage 
Co, is the owner of the entire issue of the capital stock of the 
Galveston mill, which stock is also placed under this mortgage. 

With the aforesaid exception, the title of ail the properties 
is vested directly in the United States Cordage Company. — 

The mortgage also covers the good will of the various 
properties and corporations. 

The $6,000,000 of Guaranteed Stock of this company has 
been issued for the purpose of acquiring the $6,009,000 of the 
Security Corporation bonis before referred to, all of which 
. has practically been accomplished. 
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This stock is entitled to a first preference of 6 per cent divi- 
dends, which are cumulative after January 1, 1895; and the 
whole or any part of the stock is redeemable on any dividend 
day, at the option of the the company, at the price of 105, 

Peginning with the year 1896, the company will annually 
set apart from surplus or net profits, after the payment of 
dividends on all preferred stocks, but before the payment of 
any dividends on the common stock, the sum of $100,000, and 
devote the same to the redemption of guaranteed stock, by 

urchase in open market or by drawing the stock if it cannot 
purchased at 105 or under, 

In case of liquidation, the guaranteed stock has first prefer- 
erence over both the preferred and common stock. 

The $8,000,000 Preferred Stock of the company is entitled 
to 8 per cent dividends, cumulative after January 1, 1896 ; 
and the $20,000,000 Common Stock is entitled to 6 per cent 
dividends, non cumulative. Any further dividends declared 
in any one year shall be divided pro rata between the holders 
of the preferred and common stocks, 

In case of Jiquidation pref. stock has preference over com. 

Both the $8,000,000 Preferred Stock of the company and 
the $20,000,000 Common Stock have heen issued to the Reor- 
ganization Committee in payment for the properties acquired 
by them, and for the purpose of delivering the same in ex- 
change for the stocks of the National Cordage Company, in 
accordance with the terms of the Reorganization Agreement. 

Under this agreement the preferred and common stocks of 
the National Cordage Company are exchangeable, share for 
share alike, into the preferred and common stocks of the 
United States Cordage Company; but, in addition thereto, the 
holders of National Cordage Reorganization Certificates will 
be entitled to receive an equivalent of preferred stock of the 
United States Cordage Co. to represent the cash assessments 
paid by them respectively, the assessments paid having been 
$20 per share on National Cordage Preferred Stock and $10 
per share on National Cordage Common Stock. 

The company’s transfer agent for all stock issues is the Man- 
hattan Trust Co., N. Y., and the U. 8. Trust Co. is the registrar. 

The Reorganization Committee have now practically com- 
pleted their labors and are about to_be discharged, after hav- 
ing turned over to this company all the properties acquired 
from the Receivers of the National Cordage Co.; and also hav- 
ing furnished to this company an amount in cash and merchan- 
dise assets exceeding in value $2,500,000 as working capital, 

The company has no floating debt. There is, however, a 
contingent liabil ty to pay to holders of certain trust liquida- 
tion certificates, issued in the liquidation of the affairs of the 
National Cordage Company, 4 part of the deficiency which 
may arise after closing out the collateral merchandise held by 
certain secured creditors of the National Cordage Company. 
This merchandise was appraised in January, 1894, and if it 
produces the amount of that appraisal there will be no defi- 
ciency but a surplus for the United States Cordage Company. 
The deficiency cannot be ascertained before January, 1895, 
and cannot exceed a certain sum, estimated to be within 
$500,000. It is payable only out of net earnings after pay- 
ment of interest on the $7,500,000 first mortgage bonds, and 
not until the closing out of the securities and property in the 
liquidation trust. No payment is likely to become due earlier 
than 1897 or 1898. even if a deficiency should arise, 

The by-laws of the company provide that the Board of Di- 
rectors shall present at each annual meeting a full and clear 
statement of the business and condition of the company. 

The Board of Directors is composed of the following gen- 
tlemen: Messrs. George G. Williams, President of the Chemi- 
cal National Bank; E. F. C. Young, President of the First 
National Bank of Jersey City, N. J.: W. W. Sherman, Presi- 
dent of the Bank of Commerce; Valentine P. Snyder, Vice- 
President of the Western National Bank; Francis Smith, 
Rudolph Keppler, W. H. Corbin, Frank K. Sturgis, John 
Scott, William B. Sewall (formerly of the Sewall & Day 
Cordage Co.), Ernst Thalman, Gustav H. Gossler and Harvey 
A. Herrold. The officers are—W. H. Corbin, Vice-President 
and Treasurer; Appleton Sturgis, Secretary, and F. M. Low- 
enstein, Assistant Treasurer an 1 Assistant Secretary. 

The Board of Directors is divided into five classes, holding 

ce from one to five years. 

We beg to hand you herewith six copies of the mortgage, 
and the certificate from the United States Trust Company, 
Trustees and Registrars, as required: also the certificate of 
organization, a copy of the by-laws of the company and sev- 
eral circulars of the Reorganization Committee. 

Sample copies of the bond and stock certificates have 
already been submitted to you. 

Respectfully submitted, 
UNITED STATES CORDAGE COMPANY, 
W. H. Corsin. Vice-President. 

The committee recommended that $6,076,000 of the above 
described $7,500,000 First Mortgage and Collateral Trust 6 
Per Cent Goli Bonds of 1924, Nos. 1 to 5,956 inclusive, of 
$1,000 each, and Nos. 7,001 to 8,200 inclusive, of $100 each, be 
admitted to the list. Also that the Committee be em powered 
t add to the list from time to time $306,000 additional bonds 
of this issue as Underlying Bonds maturing in 1894 are paid. 
The committee also recommended that $206,000 common 
stock. the $6,000.000 guaranteed six per cent stock, and 
$518,700 preferred stock, be admitted to the list, and also that 
the committee be empowered to add the balance of common 
and preferred stocks as notified of its issuance, the stocks of 
the National Cordage Company to be reduced accordingly. 

Adopted by the Governing Ceinsiittes May 9, 1894, 


The Commercial Times. 
COMMERCIAL EPITOME. 


FripAyY Niagut, May 11, 1894, 

The volume of trading in all lines of staple commodities 
continues below a seasonable average. Thgre has, however, 
in some respects been a slight increase in general business 
during the present week, Operators also express greater con- 
fidence in speedy legislation upon tariff and other public 
measures, of such character as to stimulate business in lead- 
ing articles of merchandise, Some minor labor strikes exist- 
ing one week ago have been settled, but the great coke and 
bituminous coal strikes are still on, and have served to check 
the development of manufacturing and other operations, 
Weather conditions throughout a very large portion of the 
country have been of a most favorable character, and the 
present outlook for crops is generally favorable. Some sec- 
tions report a rank growth of wheat as possible influence to 
impair the yield. Evidences now indicate a large acreage of 
corn, and crop well started. Swine have arrived freely at 
packing points and cured meats are easing off in price accord~ 
ingly. Speculation in general merchandise is very light. 

Lard on the spot has continued in glow demand and prices 
have further declined, closing dull at 6%c for prime City, 
7°80c, fur prime Western and 8'10c, for retined for the Con- 
tinent. The speculation in lard for future delivery has been 
quiet, and prices steadily declined under free receipts of 
swine at primary points and selling by Western packers, un- 
til to-day when there was a moderate rally on buying by 
‘* shorts” to cover contracts, closing steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Sat. Mon. Tes. Wed. Thurs. Fre. 
TT cocsscnenen sesavumundn 785 7°45 730 7°75 770 7:80 
, Sea ra 760 755 750 745 #740 #£=§+7:55 


Pork has been in light request, but prices have held fairly 
steady, closing at $1350@14 for mess, $14@16 for short 
clear, $1450 for family. Cut meats have sold slowly, 
but prices have held steady, closing at 7@7%c. for pickled bel- 
lies 12@10 lbs. average, 6@6'4c. for pickled shoulders, and 
101gc. for pickled hams. Beef has been quiet at $7 50 @8 50 
for mess, $4@10 for packet, $10@12 50 for family and $18 @20 
for extea India mess. Beef hams are steady at $18. Tallow 
has made a slight further decline, but the close was steady at 

4 M4 13-16c, Lard stearine is wholly nominal at 10@10)4c. 
Oleo-stearine has declined, closing quiet at 7igc asked. Cot- 
ton-seed oil has been dull and largely nominalat 30c. for prime 
crude and 3%3c. for prime yeliow. Butter is ia fair demand 
and steady at 13@17c. tor creamery. Cheese is fairly active 
aad firm at 944@12c. for State factory, fullcream. Fresh eggs 
are moderately active and steady at 11/¢@11)4c. for choice 
Western. 

Raw sugars have sold readily at full and gaining value, 
closing quite firmly, with offerings moderate. Centrifugal 
quoted 2%c. for 96 dez. test and muscovado at 2 7-16c. for 89- 
ia. test. Refined sugars sold Jess freely, but were in scant 
supply and firm at full rates; granulated quoced at 4 5-16c., 
Teas irr: gular, but inclined in buyers’ favor, 

Coffee vendered with less effort to realize, and demand 
showing more force; prices have stiffened. Rio quoted at 164%c. 
for No. 7 flat bean and l6c. for do cafe das aguas; good 
Cucuta, 2093Z@2lc. and interior Padang at 28 4284. 
Contracts for future delivery not active, but offered very 
carefully and prices were inclined upward, closing to-day a 
trifle slack under European selling orders. 

The following were tne final asking prices : 


Mag... cece co0cd 8450. | ANB..000- cocccet BS OOEG | MOV .cccce coccce 14°106, 
SEMD .conccccece 15°456. | SOYt .cccocccccel 4’65Se. | DOC...... seccceld 4000. 
July cocc cook BOO, | OSG. 0 canccoesess 14°35e. 


Kentucky tobacco has been in limited request at steady 
prices. Sales 150 bhds., mainly for export. Seed leaf to- 
bacco sold with a trifle more freedom at fairly steady prices. 
Sales for the week were 1,500 cases, as follows: 590 cases 
1892 crop, New York State Havana, 7@15c.; 3:0 cases 1892 
crop, Wisconsin Havana, 9@14c.; 300 cases 19892 crop, Penn- 
sylvania Havana, 1134 @18c.; 100 cases 1892 crop, New Eng- 
land Havana, 18@4%c.; 50 cases 1892 crop, New England Ha- 
vana, seed leaf, 22@27c.; 100 cases 1891 crop, Ohio, p. t., and 
150 cases sundries, 6@30c.; also 690 bales Havana, 68¢.@ 
$1 10, and 300 bales Sumatra, $2 90@$4 00. 

Business in Straits tin has been quiet, but the market closes 
unchanged from last week and steady at 20c. Ingot copper 
has sold slowly, but values have held steady at 9°30c. for eo 
Lead has been without change and quiet, closing steady at 
3°35c. for domestic. Spelter has made no important change, 
closing steady at 350c, for domestic. Pig iron is dull but 
steady at $10 50@$13 50. 

Refined petroleum has been without change at 5’L5c. in 
bbls., 2°65c. in bulk and 6°25c. in cases; crude in bbls, is un- 
changed, Washington closing at 6c. in bbis, and 3°50c. in 
bulk; naphtha, 5%c. Crude certificates have been steady, 
closing with buyers at 85/gc. Spirits turpentine has ad- 





vanced with the South, closing firm at 2914@3%c, Resin is 
scarce and higher at $1 2244@61 2744 for common and good 
strained. Wool is quiet but sveady. Hops are dull and easy. 
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COTTON. 
Fripay NicHT, May 11, 1894. 


THE MOVEMENT OF THE CROP, as indicated | our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 27,850 bales, 
against 38,823 bales last week and 44,394 bales the previous 
week; making the total receipts since the Ist of Sept., 1893, 
5,748,092 bales, against 4,821,536 bales for the same period of 
1892-3, showing an increase since Sept. 1, 1893, of 926,556 bales. 
Fri. | Total. 











Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | 
Galveston...... | 967| 149/ 629 331; 389) 271) 2,736 
Velasco, &0....| «00 Pw rt pe Donat | 1,342) 1,342 
New Orleans.. | 1,594 1,731 1,330, 737, 757, 291) 6,440 
Mobile... ..... 121; 12 44) 4 234 208) 623 
Be Rccccccsal scenes pe ee D eséunn scacene 230} 230 
Savannab...... 469° 526 835 794! 416 1,072 4,112 

Bransw’k,&¢.| ----+-| ss: | ntasal neces D  cdann | 3,798) 3,793 
Charleston.....) 375 60 €1 96 «227, 32, 851 

Pt. Royal, &e.|  .--.-- | emceac| ccccne] cocces| concse | evenee | encode 
Wilmington.... 1 CG ssc | 4 41, 19, 71 

Wash’ton, &e.| ---.-- e-* D senaleai | ceceee | tia a | sccees 
Norfolk......... 915 505 159, 648, 29 49) 2,305 

West Point...) 129| 260 53} 50 8959, 136 687 

ee eee ee | seeees | annie | 204 204 
New York......] cccce| sccocs| cocce eo] coccee| cocces | eeeeee sncese 
Boston ......... 274, 356 165 513, 238 92) 1,638 
Baltimore......| ...++« eee sential — I saiahae | 736 726 
Philadelph’a &c 11) 4} 355} 517) ...... | 1,200 2,087 








Tot’ls this week| 4,856 3,609 3,631. 3,694) 2,390 9,670 27,850 


The following shows tne week’s total receipts, the total since 
Sept, 1. 1893, and the stock to-night, compared with last year 



































: 1893-94. | 1892-93. | Stock. 

"eae ” This |Since Sep.| This |Since “q 1894. 1893. 

* | Week. | 1,1893. | Week. | 1, 1892. 

Galveston... 2,736, 990,625 2,395/1,026,717| 28,273 41,126 
Velasco, &o 1,342! 33,049 1,384 49,502 eecece|  — eowne ° 
New Orleans} 6,4 40,1,814,5 45) 10,619 1,498,839) 113,327 168,917 
Mobile....... 623) 198,187) 336) 165,075; 15,303) 10,143 
Florida...... 230} 34,758) cscs 23,027 eccees| = «soe ° 
Savaunah...| 4,112 932,974, 4,153) 747,612 28.571; 38,403 
Br’wick,&c} 3,793 92.466! onaintia 140,265 3,547 1,800 
Charleston .. 851 336,696) 760, 275,170 26,338 26,336 
P.Royal,&o|_ ...... pains paren ers 7 coccee 
Wilmington.. 71 183,755) 390! 157,333 5,119 5,856 
Wash’n, &c) ...... ee 735 eascce| = eeee © 
Norfolk ... .. 2,305) 467,722. 2,364; 265,782 241,750 30,423 
West Point 687| 236,266) 1,293) 189,189 3,423 1,809 
N’p’t N., &o 264) 59,806| 142) 19,289 5,902 840 
New York...| ...... 69,830 559, 44,355) 238,520) 230,132 
Boston ...... 1,633} 96,847) 2,953! 106,388 8,000 10,200 
Baltimore... 726 57,139) 423 60,093 14,490 8,474 
Philadel., &c.| 2,087) 55,129, 1,879) 46,720 8,327} 13.670 
_Totals.....| 27,350!5,748,092! 30,15014,821,536| 524,390! 538,129 











In order that comparisoa may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Receipisat—| 1894. | 1893. | 1892. | 1891. | 1890. | 1899. 
Galves’n,&o 4,078 4,279) 4,708| 4,352; 421; 2,102 
New Orleans 6,440, 10,619) 20,789) 18,712) 6,425) 4,303 
Mobile ...... 623 336 705| 1,328 83 136 
Savannah...| 4,112) 4,153) 5,234) 4,263' 1,294! 330 
Char’ton,&o. 851) 760! 1,210/ 3, 482 295' 1,292 
Wilm’ton,&c 71 390) 273] 317) 26) 60 
Norfolk.....| 2,305, 2,364) 3,113] 3,908] 919) 660 
W. Point,tc.| — 891/1,435| 2,253) 5.026, 1,022| 1,886 
Allothers ... 8,479 5,814] 11.737| 10,626, 1,020 2,668 
Tot. this wk.| 27,850| 30,150! 50,127; 52,519| 11,505! 13,437 


—= S@=——— - - 











Bince Sept. 1'5743.092 421,536 6345,152 6675 044 5728.882 5453,068 


The exports for the week ending this evening reach a total 
of 514,441 bales, of which 29,138 were to Great Britain, 6,082 
to France and 18,871 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1393, 





. Iu addition to above exports, our telegrams to-night also 
tive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED—FOR 











| Leavi 

















Mayllat— | Great |», | Other | Ooast- Si 
| Britain. \F PANCe.| Foreign) wise. Total. am, 
} a ; a 
New Orleans...) None.| None.| 5,811) 2,490 8,301) 105.0 
Galveston...... | Non».| None.| 3,034! 5,095 8,129 | 20144 
Savannah...... | None.| None.| 4,000 1,100 5,100| 23.471 
Charleston.....| None.| None.| 3,700} 250/ 3,950; 22/388 
Mobile .....-..- | 1,400} None.}| None.| None. 1,400 } 3,903 
Norfolk ....... 2,700! None.} None.| 3,900 6,600 | 18,1 
New York...... | 6,200} 300| 5,550| None.| 12,050; 226/470 
Other port ..... 5,000| None.| 3,500) None. 150 0;308 
| —_ 
Total 1894...! 15,300} 300) 25,595 / 12,835] 54,030| 469,860 
| ——_— 
Total 1893...| 41,761 | 7,194/ 29,517; 7,498| 85,970; 502,159 
Total 1$92...|_ 31,534 500 | 21,8561 4,619| 58,509 684,982 





Speculation in cotton for future delivery at this market has 
again been moderate and cautious. The average tone was 
easy and the lowest rates of the season touched followed by a 
slight reaction. The depressing influences were suggested in 
improving crop accounts, very limited demand from home 
spinners and private advices from abroad claiming a poor out- 
look for the goods trade reported by both English and Conti- 
nental manufacturers. Saturday’s deal was light and irregu- 
lar, the market finally closing with no positive change 
established in values. Oa Monday the demand was very 
moderate, the offerings comparatively liberal and prices 
declined some 8 points, August selling cown to the 7c. level, 
but afterwards gaining a small recovery. During Tuesday 
trading was light and prices irregular, with fiaal rates much 
the same as the evening before. Wednesday’s market 
developed no important feature except the great caution of 
all classes of operators and a few points gain in value. Yes- 
terday there was considerable irregularity finally after an 
average higher range of prices, closing at the figures of the 
preceding day. The first official crop report of the season 
was received from Agricultural Bureau indicating a shrink- 
age in acreage and planting, but the local trade thought the 
showing unreliable and refused to invest upon the informa- 
tion. To-day the tone has been irregular, but the bulls 
secured most advantage through support of foreign advices, 
prices gaining 7@9 points. Cotton on the spot moderately 
active, closing firmer at 7 5-16c. for midding uplands. 

The total sales for forward delivery forthe week are 433,100 
vales. For immediate delivery the total sales foot up this week 
4,460 bales, including —- for export, 1,650 for consumption, 
—- for speculation and 2,300 on contract. The following are 
the official quotations for each day of the past week— 
May 5 to May 11. 

Rates on and off middlinz, as established Nov. 22 by the 
Revision Committee, at which grades other than middling 
may be delivered on contract: 


Bair ..cco-cce scccee--00-6. 1% On. | Good Ordinary..........0. lig of 
Middling Fair. ....... ... 7 on.|Good Mddling Tiuged... Even. 
Scrict Good Middling..... Ig on. | Strict Middling Staimed.. 19, off 
Good Middling.. ...-...e6 5:g on. | Middling Statned........-. 18 oft. 
Strict Low Middling...... 31g off. | Strict Low Mid. Strined.. 2949 oft. 
Low Middling ............ 714 olf. | Low Mildling Stained.... 153 off. 
Strict Good Ordinary..... 13,4 of. 


On this ba3is the prices for a few of tha grades would be as 



















































































Week Ending May 11, From Sept. 1, \=¥5, o May 11. 1804 
Buports . on cported to— a, Ecporte! ta- 
from— Great | Contt-| Total | Great Contt- 
Brit’n,| France| nent. | Week.| Britain.|2°ance) nent | Total. 

Galveston..... 4,643] ..... on ‘ 4,543) 658,346) 98,351! 113.712] 770,419 
WHOM, Biiceed se-ccek coccce 105 ee eee $1,925) 31,923 
New Orieans..| 13,923' 5,703) 6,176] 25,802] 727,296 402,904 $89,003 1,519,203 
ED EPONA. cocncdh sasccsl seectel éhbens 30,303 590 820) 31,623 
PD accwel céactal cocaedl ssncedl sheate 111,798) 82,697) 356,513} 601,013 
SE ee see eee eee 38,555} 2,600 25,355 66,510 
Charleston®...) ......] sc... 4,000; 4,000) 228,893) 16,206) 149,655} 303,754 
Nest E sicenek nursed soins, wheons eee 99,005} 167,404 
Norfolk........ 0 ee Bere 1,554) 155,472 350 14,550) 170,372 
ase 2p endh sacsxa cedesdl, exsked 76.497) ...... 19,467, 95,964 
N’p’t News, acl dudxad J steree] cesses] sosees 40,155] ...... anee'nd 40,155 
New York. ...| 5.839 379) 4,211) 10,420] 408,153! 17,109; 136,724) 611,983 
Boston......... 1.5%4| abeees eased 1.884) 219,823 —— 2.463) 282,286 
Baltimore.. ... 349) cooces 2,934) 3,283 40.757| 5,937 130,548) 177,242 
Philadeip’a ...| 1,096, ...... 1,450) 2,646) 21,576) ...... 8,093, 29,669 
Total......... 29,488 6,082! 18,871 54.441 |2,725.938'576,064 1,626,096 4,829 538 


Mots). 1902-99. 41.478 a8! 17.891 50.785 2067891 80770 1,254.248 3 549. 


* Ia -joding Port Royal. 














follows: 

UPLANDS, Sat, Mon Tues| Wed! Th. | Fri. 
Good Ordinary............+--+. 6s | Big | Ge | 6g | Gig | 63. 
lt MEIER 500s: -nccad asec «| 613;4) 615,¢) 613,.| 64,4) 613,g) 6% 
MIAAIing.... . cave -covce.coo-cool TM | Te | 7% | Te | Te | Bee 
Good Middling . .....00...200--0- 7916 | 7918 | 716 | 716 | 714 | 758 
Middling Fair...... ... ete.ase 8g | 815 | 81g | Alig ) Sig | She 

GULF. | Sat. | on|\Tues Wed Th. | Fri. 
Good Ordinary......... ee coeee| 63g | 638 | 638 | 63g | 6359 | 6716 
Low Middling ... | Zig | 7lig | 7l1ig| 7116! Zia} 78 
Middling....... | Tso | 7a | 7s | Te | Te | The 
Good Middlin 71344 7134@! 71344) 713; 713;¢) 7% 
Middling Fair.. 8% | 8% | 8% | 8% | 8% | 8% 

STAINED. | Sat. | Mon Tues| Wed! Th. | Fri. 
Low Middling............. scccee! 5% | 5% | 5% | 5% | 5% 5lbig 
Middling....... pi Sceia wabteaactacd | 613yg! 613yg! 61316! 613,g) Gl _| 6% 
Strict Middling ........ ....... | Th | Zsa | Zag | Zing | Ziss 7339 
Good Middling Tinged......... 2” ah Wc” a Sh 





MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND CONTRACT. 

















| SPOT MARKET | | sales of 
CLOSED. | Ex- | Con- | Spec-| Con- 1 | Futures. 

| port, 'sump. ul't’n| tract, | Total. | 
Sat’day .|Bteady .......... | cep =24d) 2.2.1 ld ee} = 69,800 
Monday |Steady ..... veces) sees) SOL) ....| 1,100] 1,401} 98,700 
Tuesday |Easy............|  .o2c| 182, ::::| '500| 682] 59,600 
ed’day| Quiet .....-.....| :...| 200) [22:/ 1,200] 1,400} 77,200 
Thur’d’y|Steady ........... tot] 592) 322} "| 592) 93,008 
Friday..'Q’t&at’y,1;gad. 222.) 141) 2272} I7T:] 141) 89,800 
! ——— 
Total.|.....0-c0s-00+---+/ --2-) 1,660) ....| 2,800| 4,460] 488,100 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week. 
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Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON O 

May 11. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 673 673 61314 61316 61314 6131¢ 
New Orleans| 67. 6% 61314 61316 6131¢ 61316 
Mobile .... 631g 6131g 6% 61lig 6llig 6llig 
Savannah... 67%, 673 67, 67, 67%, 6% 
Charleston. . 7 67, 67 67%, 6%, 673 
Wilmington. 7 7 7 7 7 
Norfolk...... 67 6131 61344 61314 678 678 
Boston .....| 74 7 74 7 7% 7% 
Baltimore. .. TM 74 74 7% 74 vet 
Philadelphia} 753 75g 753 758 753 758 
Augusta .... 7 7 7 7 7 7 
Memphis.... 7 7 7 7 7 7 
St. Louis .... 7g 7s 7 7 Tlig 78 
Houston .... 678 67, 613;¢ 61334 6131¢ 61316 
Cincinnati..| 733 733 7% 7 7% 7% 
Louisville. .. 7 74 74 74 74 74 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ........ 653 | Little Rock.... 6% | Newberry...... 614 
Columbus, Ga. 65g | Montgomery... 64 Raleigh ........ 6% 
Columbus, Miss 614 | Nashville ..... ae BelmMa@,..co «ccee 6% 

i aasens 65g | Natchez....... 611,¢ | Shreveport..... 618 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 























Week Receipts at the Ports. |St’k at Interior Towns.) Rec’pts from Plant’na, 
Ending | 1502, | 1808. | 159s. | 1802. | 1898. | 1894, | 1862. | 1303. | 1894, 
Apr. 6..... 63,958 61.569) 54.279|367,001) 355,257 245,342| 41,605| 26,392] 33,655 
* Qa 62.416] 53,243| 63,967|347,989|333,397/218,173| 42.414| 31.373] 36,098 
isin 43,207| 42,895] 47,903|820,683 307,836) 203,041] 15.901] 17,344 32,771 
er 49,288) 46,144) 44,394 301,912 280,207 184,945) 30,512] 18,605| 26 298 
May 4..... 50,870) 30,65) 38,833/253,018 259.203| 170 936 31,976] 9,874 24,814 
* 11, 60,127) 80,150’ 27,850 264,971 243,086 155,917! 32,080] 14,083 12,831 








The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5,827,843 bales; in 
1892-93 were 4,535,988 bales; in 1891-92 were 7,054,194 bales. 

2.—That although the receipts at the outports the past week 
were 27,850 bales, the actual movement from plantations was 
12,831 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 14,033 bales and for 1892 they were 
$2,080 bales, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 11 
and since Sept. 1 in the last two years are as follows: 





























1893-94, 1892-93. 
May 11. P | 
Since | Since 
Week. Sept, 1. | Week. Sept. 1 
Bhi — | 
PD scsen enneee eneneand 5,776, 520,700; 10,282) 426.666 
tinned cobasdanann-con es-| 1,433] 221,790) 2,210) 188,760 
» | _ ~ SR RRREeR eRe Eines 13,703) 21} 138,048 
etn uniinseeteied enmiie 7,26 25 14,020 
We NOIR cee conses caeeseos 4,598} 111,047) 2,354 110,612 
I nccene ccceeséedces 1,202 99,825) 5,326 93,603 
Via other routes, &c...... .... ee 987 120,549 2,519! 152,172 
Total gross overland..........| 14,046 1,004,877) 22,767/|1,123,881 
Deduct sh puene~ 
Overland to N. Y., Boston, &..| 4,451) 278,945 5,814) 257536 
Between interior towns ........ 8 21,576 14) ‘21,501 
Inland, &c., from South ........ 1,130 94,287; 905) 62,111 
Total to be deducted..........| 5,589 394,503, 6,773} 341,168 
Leaving total netoverland*..| 8,457 700,069. 15,994) 782,713 





“Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has nm 8,457 bales, against 15,994 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 82,644 bales. 


























1893-94. 1892-93, 
In mens ns Spinners’ am nm 
twngs. Ince nce 
Week. Sept. 1. Week. Sept. 1 
Receipts at ports to May 11...... 27,850/5,748,092) 30,150/4,821.536 
Met overland to May !1........... 8.457) 700,069) 15,994 782,713 
Southern consumption to May11; 12,000 567,000) 11,000} 551,000 
Total marketed ..... .... inns 48,307/7,015,161| 57,144 6,155,249 
Interior stocks in excess..... ....|*15,619 79,751/*16,117| 114,452 
Came into sight during week.! 33,288) ........ | 41,027) .. 
Total in sight May 11......... | asics . secatal 6,269,701 
Morth’n spinnerstak’gatoMayll) ...... 1,331.407|...... 1,563,845 








* Decrease during week. 

It will be seen by the above that there has come into sight 
during the week 33,288 bales, against 41,027 bales for the 
same week of 1893, and that the increase in amount in sight 
to-night as compared with last year is $25,211 baies. 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening are in the main of a favor- 
able character. The temperature has been satisfactory and 
cotton where up is growing finely. The rainfall has been 
light as a rule and in the Southwest dry weather has been 
quite general. Moisture would be of benefit in some sections, 

Galveston, Texas.—We have had only a trace of rain the 
past week. The thermometer has averaged 78, the highes¢ 
being 81 and the lowest 74. 

Palestine, Texas.—Crops are doing well. We have had rain 
on one day of the week, the rainfall reaching fifty-eight hun- 
dredths of aninch, The thermometer has averaged 76, rang- 
ing from 64 to 88. , 

Huntsville, Texas.—There has been no rain the past week, 
Moisture is needed. The thermometer has ranged from 64 to 
88, averaging 76. 

Dallas, Texas.—We have had good rain on two days of the 
week, beneficial to crops, the rainfall reaching one inch and 
ninety-one hundredths. Average thermometer 79, highest 
92, lowest 66, 

San Antonio, Texas.—Rain would improve crops to some 
extent, but there has been none the past week. The ther- 
mometer has averaged 81, the highest being 94 and the low- 
est 68. 

Luling, Texas.—It has been dry all the week. The ther- 
mometer has averaged 81, ranging from 68 to 94, 

Columbia, Texas.—Crops are doing fairly well, although 
there has been no rain all the week, The thermometer has 
ranged from 66 to 88, avaraging 77. 

Cuero, Texas.—Dry weather has prevailed all the week but 
crops are doing quite well, Average thermometer 81, highest 
94 and lowest 68. 

Brenham, Texas.—Crops are doing pretty well. We have 
had a trace of rain the past week, The thermometer has ay- 
eraged 78, the highest being 90 and the lowest 66. 

Belton, Texas.—The weather bas been dry all the week, 
cotton is growing finely. The thermometer has averaged 81, 
ranging from 68 to 94. 

Fort Worth, Jewas.—There has been hard but generally 
beneficial rain on one day of the week, the rainfall reaching 
one inch and sixty-one hundredths, The thermometer has 
ranged from 64 to 94, averaging 79. 

Weatherford, Texas.—Crops have been benefitted by the 
heavy rain which fell on one day of the week, the rainfall 
being one inch and thirty-two hundredths. Average ther- 
mometer 81, highest 100 and lowest 62. 

New Orleans, Louisiana.—There has been no rain all the 
week. The thermometer has averaged 75. 

Shreveport, Louisiana.—It has rained on one day of the 
week, the precipitation reaching forty-one hundredths of an 
inch. The thermometer has averaged 76, ranging from 65 
to 87. 

Columbus, Mississippi.—Rains have been local; a large area 
is still needing moisture. Weather now sultry. There has 
been rain on one day of the week, to the extent of six hun- 
dredths of an inch. The thermometer has ranged from 56 to 
90, averaging 69. 

Leland, Mississippi.—Rainfall for the week five hundredths 
of an inch. Average thermometer 74'1, highest 86 and 
lowest 64. 

Meridian, Mississippi.—Telegram not received. : 

Little Rock, Arkansas.—Rain has fallen on two days during 
the week, to the extent of ninety hundredths of an iach, and 
more is threatened. The thermometer has averaged 75°2, 
ranging from 64°7 to 87. 

Helena, Arkansas.—A trip through Mississippi shows crops 
to be in good condition. More corn has been planted than 
formerly. It has rained slowly on three days of the week, 
the precipitation having been one inch and fifty-nine hun- 
dredths. There are indications of more rain. The thermom- 
eter has ranged from 61 to 87, averaging 74. 

Memphis, Tennessee.—The early part of the week was favor- 
able for farm work but latterly there has been too much rain. 
Rain has fallen on the past four days to the extent of two 
inches and fifty hundredths, and it is raining now. Average 
thermometer 74:2, highest 88°8 and lowest 62°1. 

Nashville, Tennessee.—We have had rain during the week, 
the precipitation being one inch and thirty-four hundredths. 
The thermometer here has averaged 73, the highest being 83 
and the lowest 62. hy 

Mobile, Alabama.—The crop is developing promisingly 
but rain is needed in most sections. We have had no rain the 
past week. The thermometer has averaged 75, ranging from 
64 to 87. 

Montgomery, Alabama.—There has been no rair all the 
week. Moisture is needed in this section, but with that excep- 
tion cotton is doing fairly well. The thermometer has ran 
from 67 to 90. averaging 78. 

Selma, Alabama.—Tne weather has been dry all the week. 
Average thermometer 75, highest 89 and lowest 63. 

Madison, Florida.—Stands of cotton look somewhat better. 
There has been rain on one day during the week, but to an 
inappreciable extent. The thermometer has averaged 78, the 
highest being 90 and the lowest 60. , 

Columbus, Georgia.—Dry weather has prevailed all the 
week, The thermometer has averaged 79, ranging from 


. 





Savannah, Georgia.—There has been rain on three days of 
the week, the rainfall reaching one inch and fifty-four hun 
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dredths, The thermometer has ranged from 64 to 88, averag- 


Teste, Georgia.—The weather has been cloudy and 
warm, with general rain on five days of the week, to the ex- 
tent of one inch and fifty-five hundredths. Crops are in good 
condition and chopping-out is vigorously progressing. Aver- 
age thermometer, 75, highest 90, lowest 59. 

Charleston, South Carolina.—We have had rain on four 
days of the week, to the extent of ninety hundredths of an 
inch, The thermometer has averaged 74, the highest being 
92 and the lowest 65. 

Stateburg, South Carolina.—The week’s rainfall has been 
ninety-six hundredths of an inch, on five days. The ther- 
mométer has averaged 76'3, ranging from 61 to 92, 

Wilson, North Carolina.—We have had rain on two days 
during the week, the precipitation reaching ninety-eight hun- 
dredths of an inch, The thermometer has ranged from 64 to 
87, averaging 76. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o'clock May 10, 1894, and May 11, 1893. 


{May 10, ’94.|May 11, ’93. 








MANCERESTER MARKET.—Our report received by cable to-night 
from Manches'er states that the market continues easy for 
both yarns and sheetings. Production is being curtailed 




















moderately. We give the | wp for to-day below and leave 
those for previous weeks of this and last year for comparison: 
1894. 1893. 
i 

82s Gop.| 3% ibs. | Wit"! sos Gop. | 8% ibe. eu 

Twist. Shirtings. | Upids . Shirtings. | ypids 

a. d. ja. da. 8. d. a. | a 4. ida 4] @ 
Apr.6/649 @®74|5 2 @7 11g] 43:16 |7% @83%3 (5 9146927 6 4916 
** 13/638 @716 |5 11487 1 4149 |733 @8% |5 8427 5 alg 
“ 20/164 @7146 |5 1487 1 413 [753 @8%|5 8 @7 419! 4716 
“* 27/6316 @7}8 |4114927 O 411g |74 @8'4 |5 7 @7 3g 4516 
May46 ®67% |410%@611 | 315447 @7%/|5 6 @7 2 | 451g 
“"11 63,g @7g 1410192610 | 315447 @7%/5 6 @7 2 | 4% 














SEA ISLAND CoTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (May 11) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1892-93, are as follows. 














































New Ori Above low-water mark te 5 16 tat a ~—_ 
‘ew Orleans ........ 5 P , . 
Memphis ............Above low-water mark. 163 34:9 Receipts to May 11. | qhpig { since | This | Since 
Nashville . ---Above low-water mark. 52 17°7 week. | Sept. 1.| week. |Sept. 1.| 1894. | 1893. 
Shreveport ......... Above low-water mark. 25°2 18°4 
Vicksburg .........-- Above low-water mark. 29°8 46°8 Savannah ...... evcccccces 34) 54,105 36| 35,330) 1,754) 3,845 
: Charleston. .......cccccce| ccccee 2,208] ....-.| 5.937) 429) 538 
INDIA COTTON MOVEMENT FROM ALL PoORTS,—The receip's | Florida, &...............] ---««- SMEM cccsce 3,775| 1,151} 321 
and s.ipments of cotton at Bombay have been as follows fcr eal Banal koma. 
the and year, bringing the figures down to May 10. TOOL. ...-.ccs-cece-nse) _ 36 50,824 36 45,008 3,364] 4,704 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. The exports for the week ending this evening reach a total 
- of — bales, of which -— bales were to Great Britain, — 
this week. sence 1. | _Receipis, —s| to France and —— to Reval and the amount forwarded to 











This Since 
Total. | Week.| Sept. 1. 


1 


Great | Oonti- 
Total.) Britain| nent. 


5 


Oonts- 
nent, 


























27 









77 
Bomba 


5,000 
According to the foregoing 


appears to show 
a decrease compared with last year in the week’s receipts o 
27,000 bales and a decrease in shipments of 3,000 bales, an: 
the shipments since Sept. 1 show an increase of 29,000 bale-. 
The movement at Calcutta, Madras, and other India ports f ; 
the last reported week and since the 1st of September, for two 


er has been as follows, ‘‘Other ports” cover Ceylon 


icorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments since Sept, i 
Great Oonti- Great 
Britain.| nent, | Total. | Britain, |Oontinent.| Total. 
atta— 
1893-94, 1,000} 3,000 4,000 16,000 43,000 59,000 
Ds.) <esaual <scbdey ” acaane ,000 23,000 37,000 
DD <clseat secant  aeciee . 23,000 17,000 40.000 
1892-93... ..... Seg Bperss o 10,000 6,000 16,000 
All others— 
1893-94...) ..... ‘ 1,000 1,000 24,000 46,000 70,000 
1892-93...) ..... ° 2,000 2,000 21,000 30,000 51,000 
Total all— 
1893-94...| 1,000} 4,000 5,000 63,000 | 106,000; 169,000 
1892-93...) 22... 2 000 2,000 40.000 64,000' 104,000 








The above totals for the week show that the movement from 

oe other than Bombay is 3,000 bales more than the same 

last year. For the whole of India, therefore, the total 

ge since September 1, 1898, and for the corresponding 
of the two previous years, are as follows: 
®XPORTS TO BUROPE FROM ALL INDIA. 


























Bhi - 1893-94 1892-93. 1891-92 
toall Bu 
ta This Since This Since This Since 
week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. Seana 31,000! 616,000} 34,000} 587,000) 30,000) 563,000 
other ports 5,000; 169,000} 2,000) 104,000} 3,000) 133,000 
Total... .... 36,000} 785,000] 36,000| 691,000) 33,000 701,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through e- 
ments we have made with Messrs, Davies, Benachi & Co,, of 
ihe l and Alexandria, we now receive a weekly cable of 

movements of cotton at Alexandria, Egypt. The following 
are the receipts and ante for the past week and for th: 
serresponding week of the previous two years. 






































May pm | 1892-93 1891-92 
‘ay 9. 1893-94, “TS. a 
Receipts cantare’)... 
Tuieere eke 21,000 9,000 5,000 
BinceSept.i.| 4,809,000 5,111,000 4,611,000 
This | Since This | Since || This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1. 
(bales)— | 
nm Liverpool -++seee2|_7,000/298,000!| 5,000/278,000|| 3,000/312.000 
ntinent...... --|11,000|247,000|| 5.000/274,000|| 8,000/227.000 
—Total Europe. ...../18.000'545 00 ||10,000/552,000' 111,000 539 000 








* A cantar is 98 pounds. 


May 9 statement shows that the receipts for the week ending 
18,000 Pa 21,000 cantars and the shipments to all Europe 


Northern mills has been 118 bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93. 


Week Ending Muy 11.| Since Sept. 1,1893. |North’n Mille, 









































Exports 
from— | Great | Fr’nce Me Great | Fr’nce | . | Since 
|Brit’n.| de. | Total. \Britn.| ae, | Total. | Week | gept.t, 
Savannah...| 00.) ..-..0 | a es [22,932 2,126|25,058| 118/17,784 
MOR MO! So oscal’ cccace]. coca | "336| ° 17| (403) ......| 1,227 
Florida, &.| -2....| <2... D heeds Pe _ | pee 3,081 
New York..| ...... scams Ride | 3,416) 2,069) 5,425) ...... seeeee 
OSIM «-seoul: ccsxde} conesc] sasaus BET) sennas GE) candies oonens 
Baltimore ..|  ..... capece| coccce | T2| .acoee 72) .eone «| --se00 
ek ERE pene | ...-+/31,918) 4,212|36,130| 118/22,092 
Tot. 1892-93. 500! 125) _625|18,120) 1,751/19,901) _55/22,348 





A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page, 

Quotations May 11 at Savannah, for Floridas, common, 
138c.; medium fine, 1514c.; choice, 17'4c. 

Charleston, Carolinas, medium fine, 20 to 23c.; fine, 25 to 
30c.; extra fine, 30 to 40c., all nominal 


JUTE Botts, Baaaina, &c.—There has been only a very 
moderate business in jute bagging during the week under 
review, but prices are as last quoted, viz., 51gc. for 134 lbs., 
55gc. for 2 lbs. and 614c. for standard grades in a jobbing way, 
Car-load lots of standard brands continue at 5c. for 134 lbs., 
51gc. for 2 lbs. and 6c. for 214 lbs. f. 0. b. at New York, 
Jute butts have been dull at 15gc. for paper grades and 2%4c, 
for bagging quality. 


NEw YorRK CoTTON EXCHANGE AND PINE STRAW BAGGInaG.— 
A rule has been adopted by the managers of the New York 
Cotton Exchange that on and after September 1, the com- 
mencement of the next crop year, no cotton covered with 
pine straw bagging shall constitute a good delivery. Notifica- 
tion of this action has been sent to Southern Exchanges. 
Recent tests have demonstrated that straw bagging stains the 
cotton, 


Ric—E MARKET.—Messrs. Dan Talmage’s Sons report on the 
rice market as follows: 


The movement in domestic sorts is light. Practically nothing is 
changed in the situation; stocks at all points mainlv of undesirable 
character. Foreign sorts are scarcely so active, but there are unfilled 
engagements sufficient to absorb all arriving parcels during current 
month. The output of Burmah to 1st iost. was much less than for any 
equal period last decade; shipments short of last year one-third. or say 
800,000 bags (2 cwt. tach'. Of the amount referred to but a small per 
cent is of styles suitable for the requirements of the United States. 
This would seem to assure maintenance of present quotations, at least 
until advices of enlarged shipments are received. The question of tariff 
undoubtedly contributes somewhat to a conservative disp»sition on 
the part of operators, but action has been so long delayed that there is 
now no likelihood, in case of enactment, of its going into effect before 
the elose of the next fiscal quarter, Sept. 30. 

Our New Orleans house telegraphs Louisiana crop movement to date: 
Receipts, rough, inclusive of amount carried over, 1,106,18) sacks; 
last year 1,825,950 sacks; sales, cleaned (estimated), 270,000 barrels; 
last year, 365,500 barrels Movement of the week lightest since crop 
opening. Demand local and restricted because of competition from 
foreign sorts. Prices firm Charleston telegraphs Carolina crop move- 
ment to date: Receipts, cleaned, 23,800 barrels; sales <2, #90 barrels. 





— light and of undesirable character. Demand steady, mainly 
ocal. 
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EUROPEAN COTTON CONSUMPTION TO May 1.—We have 
received to-day by cable, Mr. Ellison’s cotton figures brought 
down to May 1. The revised totals for last year have also 
been received and we give them for comparison. Spinners’ 
takings in actual bales and pounds have been as follows: 


| 








October 1 to May 1. Great Britain.| Continent. Totat. 
For 1893-94. 
Takings by spinners. ..bales 2,107,000 2,623,000 4,730,000 
Average weight of bales.lbs| 478 467 471°5 


Takings in pounds........... |1,007,146,000 1,224,941,000 2,232,087,000 
For 1892-93. 











Takings by spinners...bales 1,634,000 2,338,000 3,972,000 
Average weight of bales.1bs. 494 470 479°9 
Takings in pounds...........| _807.399,000!1.099.029.000'1,906,388,000 





According to the above, the average weight of the deliveries 
in Great Britain is 478 pounds per bale this season, against 
494 pounds during the same time last season. The Continental 
deliveries average 467 pounds against 470 pounds: last yaar, 
and for the whole of Eurons the deliveries averaye 471°5 

unds per bale against 479°9 pounds last season. Our 

ispatch also gives the full movement for this year and last 
year in bales of 400 pounds. 
























































of May 10 the Agricultural Bureau at Washington issued the 
following respecting cotton: 


The eotton report as consolidated by the Statistician of the Depart. 
ment of Agriculture for the moath of May relates to the progress of 
— and contemolated acreage. The proportion of the 
proposed breadth already planted on the lst of May was 816 per 
cent, against 85°3 per cent last pee which is @ little over 4 points 
lower than the amount usually planted at that date. The returned 
estimates by States are as follows: Virg inia, 45; North Carolina, 74. 
South Carolina, 88; Georgia, 86; Florida, 95; Alabama, 83; Migsis. 
sippi, 83; Louisiana, 81; Texas, 84; Arkansas, 61; Tennessee, 65. The 
delay in Virginia, Tennessee, Arkansas and Louisiana was caused by 
the continued cold weather, while in Texas planting was retarded by 
both late cold and continued dry weather. Germination has been slow 
and growth of plant backward. owing to these facts. 

Some indication has been given as to the contemplated acreage, by 
our correspondents, as compared with that of last year. The figures 
relating thereto are only given to indicate what the correspondents 
believe to be the intentions as to acreage. Tne reported iudication 
points to an acreage of 19 per cent less than last year. The percent- 
ages by States are as follows: Virginia, 93; North Carolina, 94; South 
Carolina, 98; Georgia, 93; Florida, 89; Alabama, 93; Mississippi, 92; 
Louisiana, 94; Texas, 104; Arkansas, 95; Ten.resses, 95; the goneral 
average being 98°6. 


The proportion of the crop planted May 1 this year in 
comparison with the four previous years, and also with an 
average year, as given in a previous report of the Agricultural 
Bureau, is as follows: 







































































































PROPORTION OF CROP PLANTED. 
Oct. 1 to May 1. 1893-94. 1892-93. 
Bales of 400 lbs. each, i t 
+f ee Great | Contt-| sotai, || @reat | const | secas i. Proportion of Orop Planted May 1 Planted rt 
Britain.) nent. Britain.) nent. | 1894. | 1893. | 1892. | 1891. { 1890. | Av’ge Year 
Spinners’ stock Oct1.| 68, | 258, | 326, || 114, | 337, | 451,] Virginia............| 45 11 34 40 55 35 
Takings in October...| 316, | 285, | 601, 308, | 228, | 536, | North Carolina...... 74 85 70 63 77 67 
—-—— | South Carolina...... 88 90 83 78 86 81 
Total supply...... , 384, | 543, | 927, || 422, | 565, | 987. Georgia... -| 86 92 85 80 86 83 
oO a... 
Consump. Oct., 4 wks.| 320, | 364, | 684, || 320, | 352, | 672. | ,)0D08---: 83 93 83 80 85 88 
Spinners’ stock Nov.1| 64, | 179, | 243, || 102, | 213, | 315, | Mississippi si isSiziniwn 4 
Takingsin November.) 326, | 388, | 714, 352, | 411, | 763, Texas... ah 84 81 83 79 15 87 
Sago mgd MBAS. .ccccccesse 
Total supply...... 390, | 567, | 957, || 454, | 624, |1,078 | Tennesses....... } 65 | 76 | 45 | 71 | 87 80 
Oonsump. Nov.,4wks.) 320, | 364, | 684, || 248, | 352, ’ 
deat, = Average......... 81-3) 853) 783) 775 ) 758) 86 
Spinners’ stock Dec.1| 70, | 203, | 273, || 206, | 272, | 478, 
Takings in December.| 403, { 545, | 948, |} 323, | 514, | 837,| OOMPARATIVE FORT RECEIPTS AND DAILY CROP MOVEMENT, 
Total supply...... 473, | 748, |1,221, || 529, | 786, |1,315,| ~A Comparison of the port movement by weeks is not 
Consump. Dec., 5 wks.| 400, | 455, | 855, 329, | 440, | 769. | accurate as the weeks in different years do not end on the 
Gpinners’ stock Jan.1! 73,'| 293, | 366, || 200, | 346, | 546,|%8meday ofthe month. We have consequently added toour 
Takings in January..| 394, | 488, | 882, 240, | 416, | 656,| other standing tables a daily and monthly statement, that 
Total supply...... 467, | 781, |1,248, 440, | 762, 1,202, the reader may constantly have before him the data for 
Consump. Jan.,4wks.| 320, | 364, | 684, || 220, | 352, | 572.| seeing the exact relative movement for the years named, 
Spinners’ stock Feb.1| 147, | 417, | 564, || 220, | 410, | 630,| 12€ Monthly movements since September 1, 1893, and in 
. , ’ , , ’ . 
Takings in February.| 399, | 443, | 842, || 264, | 376, | 640. | Previous years, have been as follows: 
Total supply...... 546, | 860, |1,406, || 484, | 786, /|1,270, 
Consump. Feb., 4 wks.| 320, | 364, | 684, || 220, | 352, | 572, | Monthly Year Beginning September 1. ' 
Spinners’ stock Mch.1/ 226, | 496, | 722, || 264, | 434, | 698, ___|_2893._ | 1892. | 1891. | 1890. | 1889. | 1888. 
Takings in March..... 387, | 454, | 841, 299, | 419, | 718.| sept’mb’r| 377,408] 405,355] 676,823] 732,236) 561,710) 332,017 
Total supply...... 613, | 950, |1,563, || 563, | 853, (1,416, | 2°tber-./1,311,269/1,135,473/1,532,426/1,365,231| 1,325,358 1,133,016 
Consump. Mar.,5 wks! 400, 455, 855, 275, 440. 715, Sovemh’r 1,272,776 1,125,855/1,376,909 1,145,416 1,257,520'1,159,068 
—— Decemb’r| 1,239,738] 930,029/1,215, 144] 1,195,063) 1,116,928) 1,103,713 
Spinners’ stock Apr.1) 213, | 495, | 708, || 288, | 413, | 701,| January .| 687,028! 436,457} 665,162, 859,979! 700,909] 718,091 
Takings in April...... _293, | 459, | 752, |) 232, | 384, | 616.) February! 830.504) 291,648) 658,855] 535,273| 410,044) 461,201 
Total supply...... 506, 954, |1,460, 520, 797, |1,317, | March...) 257,163) 241,750) 376,400) 427,702) 213,697 330,510 
Consump. Apr.,4wks.| 320, | 364, | 684, || 292, | 352, | 644. April....| 217,600} 202.158] 251,522; 298,132} 110,053) 166,571 
| eee| eee | | pages 
Spinners’ stock May 1| 186 | 590. | 776. || 228. | 445. | 673,| Total.../5,693.486/4,768,725\6,753,241|6,559,032|5,696,219/5,404,182 











The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years. , 























Oct. 1 to May 1. 1893-94. 1892-93. 
7 Britain) nent. * | Britain| nent. 
Spinners’ stock Oct. 1 68, 258, 326, 114, 337,|; 451, 
Takings to May 1..... 2,518, | 3,062, | 5,380, | 2,018, | 2,748, | 4,786, 
0 oes: 2,586, | 3,320, | 5,906, | 3,132, | 3,085. )5,217, 
Consumpt’n 30 weeks.) 2,400, | 2,730, | 5,130, | 1,904, | 2,640, |4,544, 
Spinners’ stock May 1} 186, 590, 776, 228, 445.| 673, 
Weekly Consumption, 
00s omitted. 
In October.......... 80,0 91,0 171,0 | 80,0 88,0 | 168,0 
Im November. ...... 80,0 91,0 171,0} 62,0 88,0 |} 150,u 
In December ....... 80,0 91,0 171,0 | 66,0 88,0 | 154,0 
&n January ......... 80,0 91,0 171,0| 55,0 88,0 | 143,0 
in February ........ 80,0 91,0 171,0 | 55,0 88,0 | 143,0 
° Um March ........... 80,0 91,0 171,0 | 55,0 88,0 | 143,0 
(CE £0,0 91,0 171,0 |} 73,0 88,0 | 161.0 




















The foregoing shows that the weekly consumption in 
Europe is 171,000 bales of 400 pounds each, against 161,000 
bales of like weights at the correspon time last year. 
The total spinners’ stocks in Great Britain and on the Continent 


have increased 65,000 bales during the month. and are now 


108,000 bales more than at the same date last year. 





Pero’tageof tot. port 
_Feceipte April 30.' 93:06 | 94:35 | 93-79 

This statement shows that up co April 39 the receipts 
at the ports in 1893-94 were 924,761 bales more than in 1892-93 
and 1,059,755 bales less than in 1891-92. By adding to the 
totals to April 80 the daily receipts since that time we shall 
be able to reach an exact comparison of the movemsnt for 
the different years. 














9694 97°41 



































1893-94. | 1892-93. | 1891-92. | 1890-91. | 1889-n0. | 1888-89. 
To. Ap.30/5,693,486|4,768,725|6,753,241/6,559,082|5,696,219|5,404,182 
May 1.... 4.622 4,742 8. 9,279 2,350; 2,544 
“ @....| 3,452) 4,089) 8,328} 6,501; 2,400} 8,486 
« 3...) 3,725) 3,640 —-7,337 8. 3,134) 7,018 
** 4....] 14,957 5,340] 4,711 8,089 8. 2,119 
Bisse 4,856) 4,850) 7,040) 11,171 4,145 8. 
“ 6.... 8. 6,061 14,368} 4,228) 1,988} 5,168 
“ 7....| 3,609 8. 6,011} 5,796 1,566 
“ g....) °3,631| 4.289 8. 9,037, 4,225} 2,664 
“ 9....| 3,694, 6,724) 7,077] 6,480] 1,350} 1,496 
“ 10... 2,390; 2,460] 10,350 8. 577] 4,668 
“41... 9,670} 4,300/ 4,218] 6,811 8. _ 2380 
Total . . 5,748,092 |4,815,220|6,823,581 |6,626,374|5,717,954/5,441,920 
Percentage of total 
vortrac’pts May 111 93-96 | 95:34 ! 94:76 | 97°30 | 9872 








This statement shows that the receipts since Sept. 1 up # 





o-night are now 932,72 bales more than they were to 


May REPORT OF THE AGRICULTURAL BUREAU.—Under date | 




















LiMi 





_ eas bt aeeeelC Mh lCOUF 








































LMI 


May 12, 1894.] 


THE CHRONICLE 





827 





game day of the month in 1893 and 1,075,489 bales less than 
they were to the same day of the month in 1892. We add to 
the table the percentages of total port receipts which had 
heen received to May 4 in each of the years named. 


THE EXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 10,429 
bales, against 16,839 bales last week. Below we give our 
asual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1898, and in the las; 
eolumn the total for the same period of the previous year. 

BXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1893. 


















































Week Ending— Same 

Totat period 

Saported to— April | April; May | May | since evious 
20. | fr. | 4. | 11. | Sept.1. par. 
i pemneteyen 4,903 3,841 9,727| 3,117] 305,685| 312,847 
Other British ports.) 3,897; 4,001| 3,881| 2,722] 102,468] 66,007 
Tor. To Gr. BRIT’N.| 8,800 7,842 13,608 5,839] 408,153) 378,854 
i iia ae 575. 356 278) 379] 16,924) 22,998 
Other French ports..| 175 ...... | seceee] cones 185, ...20 
ToTaL FRencn....| 750| 356 278) 379] 17,109) 22,998 
Bremen ......... a 251| 600| 100) 39.465 33,419 
Hamburg .... ....-.-. 434| 1,184) ...... 56| 19,684 15,670 
Other ports. .......... 1.436] ‘988, 953] 1,837| 80,753, 58,996 
Tor.1oNo.EUROPE| 1,924 2,423 1,553] 1,993) 139,902/ 108,085 
spain Italy, &o......] 250 2,863 1,400] 1,250) 42,584) 27,172 
OCNEF 220-220-200] a0 eae) sabene coeees| 968 4,238 1,462 
TOTAL SPAIN, &0..| 250, 2,863) 1,400] 2,218] 46,822) 28,634 
Gran TOTAL....111,724 13,484 16,839'10,429! 611,986’ 538,571 








THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1893, 












































a Naw YorRK. Boston. |PHILADELPH’A| BALTIMORE. 
pts 
from— This | Since | This | Since | This! Since | Thts| Since 
week.| Sept.1.| week. | Sept.1. week. | Sept.1. week.| Sep’ 
N. Orleans...) 18,858} 342,304) ......] .esseee] ceceee] seeeeeee] eeeee | ceeres 
Toxas....... 4,208} 900,278) .o.200] secccsse] seecce] coe ences ceces | snees- 
Savannah...| 2,709 222,609) 665) 49,469/ 193) 10,006} 700) 80,696 
Mobile .....) ...... ee eee aero sceeeeedl ances eececee 
Florids...... i ee ee eee eee ree seve 
lhe Ee ae ree eee Pee, eens 
No. Carolina  . See ae EER, RET: Le or 
Virginia .. 27| 95,754) ...... 54,058) 651 3,816] 4,000] 83,138 
North. porte} ..... | ........ 6,215] 260,986) 6,822) ...... cece 
Tenn., 4...) ...... 69,830} 1,321 95,209) 1,340} 53,385} 1,144) 66,413 
Foreign...... 100 8,260 B52) 18,816) ....+-] seeeeeee] severe] oe pacce 
Total...... 21,873/1,081.164| 8,883] 478,538) 2,184] 73,629] 5,844) 220,442 
Last year....! 17.810'1,023.249| 11,107] 625,796' 1,874! 71,650! 7,034] 201.687 
SHIPPING NEws.—The exports of cotton from the United 


States the past week, as per latest mail returns, have reached 
90,233 bales. So far as the Southern ports are concerne , these 
are the same exports reported by telegraph and published in 
the Cueonicie last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 















Suw Yorxk—To Liverpool Belgravia, 889 gaat 
- ve steamers a aceds 

P90" a rcmpenllgipellrccnnmeee  iggaagtc tices > 8,117 
To Hull, per steamer Buffalo, 2,722.-.........- 2,722 

4 Havre, per steamer La Bourgogne, 379. 37 
‘© Bremen, per steamer (Crave, 100........ 100 
To Hamburg, per steamer Scandia, 56...-. 58 
= Antwerp, per steamer Noordland, 1,8 37 1,837 
x Bar &, per st Cachemire, 150. 150 
Genoa, per steamer Letimbro, 800 .... .. ° 800 
70 Trieste, per steamer Letimbro, 300, ---.....se-----200---e= 300 

Baw oe &, per st Flintshire, 963 ........ -...-.00. 988 

Sw ORLEANS—To we per steamers Costa Rican, 5,531 

a Martha, 261 ... Vesta, 6,100 ....... o-ccnee csesen cesses LLOOS 
To pavre, per steamer Colonia, 5,073 ... ...cac-.00--0. - ,073 
Te Barcelona, per steamer Ocean Prince, 850.......000---s0« 850 
mr Malaga, per steamer Ocean Prince, 3,000.......-.--.ce0e- 3,000 

@ Genoa, per steamer Borghese, 3,609.........--.-cec-eeeee 3,609 
aan yEerOR— ‘o Liverpool, per steamer Carolina, 3,741.... .... 3,741 
un Te Bremen, per steamer Beechdene. 2.177.......... 2,177 
Tsleny erebarg, per bark Eira, 3,400 upland and 100 Sea ance 

To Barcelona, per steamers City of Gloucester, 3,.393.... 

Rita, 6,525... seca ab scars oa ARNE 21 8,918 
To Genoa, per steamer City of Gloucester, 2,400......... ... 2,400 





SauNewioK— ‘o Bremen, per steamer G. R. Booth, 3,7 
‘© Hamburg, per steamer Henrietta H., 2,050 ... ... . 
T N—To Bremen, per steamer Gleamorven, 7,750 
Por. ROT oping. per brig Fortunata, 1,250 ... ... ....-. 
w _ ROYAL -To Liverpool, per steamer Monkseaton, 4,87 
New INGTON—To Bremen, per steamer Torgorm, 5.240 .... 
PORT NEWws—To Liverpool, per steamer Rappannock, 
Boston—To Liverpool cer ai Orca eee eee ee ee ee er ee 
erpool, per steamers Catalonia, 803 upland and 

Bat 470 Seulsiand .?alestine, 225....Sagamore, 143 ...... 1,641 
TIMORE—To Livorpool, per steamers Montezuma, 640.... 
6 Nill Rie 5 Olin iA i 

To Bremen, per steamers America, 1,513 _..Gera, 3,683... 5, 
Pumaren erp, per steamer Handel, 239............ .22.c00--0e 239 


o- 3,750 
2,050 





The particulars of these shipments, arranged in our usu | 
form, are as follows: 
Norr- 
koping Spain 
#£S8t. and 


Liver- @Ham- Ant- 

pool. Hull. Havre. burg. werp. Petersb. Ital Total 
New York. 3.117 2,722 379 156 1,837 ...... 1,% 10.429 
N. Orleans. 11,892 ..... © 5,078 cece -cccce -cccee 7,459 24 4234 
Galveston.. 3,741 2200 wencee ---n00 cnenen ssonaecsenng _SsT Gk 
Savannah... ...c0. ---00 » ehsene 2,177 ....e. 3,50011,318 16,995 
Brunswick ..... o ccceun sosenn BU <éeee © sccesece -cccen 5,800 
Charleston. ..... e enccce cosuas SHOU’ wae ED iow «68D 
Port Royal 4,874 ...c05 -..«« © sesese cescce cccese -cesen 866,074 
TEED canes 4cccacs csans [see we o «core 4B 
N’p’t News 1,064 ...... .ccee ---- o «sncne coosce «accoo §861066 
Boston..... 1,641 ..... Oo ceccen _samen sosagp -ecene sence Agee 
Baltimore.. 1,336 ....26 --.0«2. 5,196 cosene secces | |6G, 771 
Philadel’a.. PE casead...<cneen noun - 150 ..... . «sese 254 








Total... 27,769 2.722 5,45226.319 2,226 4,750 20,027 90,238 
Exports from New York include 968 bales to Yokohama. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 
GALVESTON -To Liverpool —May 4—Steamer Serra, 4,543. 
NEW ORLEANS—To Liverpool May 4 -Steamer Texan, 6,388 -**May 11 
—Steamers Architect, 3,750; Cuban, 4,430. 

To Havre - May 11—Steamer Niagara, 5,703. 

To Genoa —May 4 - Steamer Sardinian Prince, 5,917. 

To frieste—May 4—Steamer Sardinian Prinoe, 51. 
CHARLESTON—To Barceiona—May 4—Steamer Endsleigh, 4,090. 
NORFOLE—To Liverpool—May 11—Steamer Manhanset, 1.854. 
BosTON—To Liverpool-May 4-Steamers Roman, $7; Scythia, 1,143 

-...-May 7 Steamer Angloman, 600....May 8 - Steamer Lancas- 


trian, 54. 
BaLTIMORE—To Liverpool—May 2—Steamer Rossmore, 349. 
To Bremen—May 9—Steamer Dresden, 2,334. 
To Antwerp —May 1—Steamer Otranto, 600. 
PHILADELPHIA—To Liverpool —May 8 -Steamer British Prince, 1,096. 
SAN FRANCISCO—To Japan—April 28 -Steamer Peru, 1,450. 


Below we give all news received to date of disasters te 


vessels carrying cotton from United States ports, &c.: 

LANCASTRIAN, steamer (Br.), from Boston, May 8, for Liverpool, went 
ashore on George’s [sland, Hull, Mass.,May 9. She lies ona gravel 
bottom, heading abeut southwest. Her vow is well out of water 
and her stern seems t» be afloat. Chere was a sloop and a 
schooner in the Narrows, directly in the steam-r’s way, and she 
was put aground to avoid collision. At 3 P. May 10 she 
remained in the same position, although attempts had been made 
at high tide to get ber off. About 800 tons of cirgo have been 
taken out, consisting chiefly of boxes of bacon, leather, &c.. from 
holds 1 and 2. More cargo wiil be taken out and it is expected 
that the steamer will float Friday morning. She has sustained no 
apparent damage. 


Cotton freights the past week have been as follows: 




















| Satur. | Mon. Tues. | Wednes.| Thurs. Fri 
Liverpool, steam.d 3g5-13;0g 13;2g | 134.8 | 13198 | 13198 339 
Do Sa | ee ee dees sabi othe tsi me 
Gavre, steam .. d. 21925* 20225*| 20@25* 20725* 20@25* 20025* 
Do _iater.....d. cone cous sees [tees sooo | 6s 
Bremen, steam..d.| 30} 30t 301 | 30ft 30t | 30t 
Do later...d.|  -... cone +. ane ie — 
Mamburg,steamd.| %, 964 %e4 964 64 %e4 
Do later..d. ese, “ane eae cece ceee aa 
Ams’dam, steam.c. 25+ 251 25t | 25t- | 25t 26 
Do later..c.| — veer | hon init 
Reval,steam ..d.! 336 | 316 36 | 416 316 316 
Oe ae ake adie ates ence SS heel 
B’lona, direct.. d.| .... ae nee ot 
Genoa, steam...d.' 39 39t 39t 38t 38t 38t 
Trieste, via Hull.d. 73 139 739 Tag | Tag 739 
Antwerp,steam.d. 7g. Tee Tee Tes Tea Tes 





* Cents per 100 lbs. and primage. t Cents net per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 
































































































Aprit 20 |Aprit 27.| May 4. | May 11. 

Sales of the week........bales.| 47,000) 52,000) 54,000) 59,000 

Of which exporters took ... 1,000 3,000 2,000 5,000 

Of which speculators took “ine 300 1,700 ebepe 
Sales American........ 41,000 47,000 47,000 51, 
Actual ex a 3,000 3,000: 8,000: 7,000 
Forw Bo Ge 60,000! 57,000} 62,000 D, 
Total stock—Estimated....... .|1,782,000 1,735,000 1,712,000) 1,691, 

Of which American—Estim’d 1,489,000 1,466, 1,44 9 1,429,000 
Total import of the week......| 44,000 64, 58,¢ 5, 

Of which American .......... 21,000; 44 40,0 37,000 
Amount afioat..... .........-- | 117,000} 85,000/ 78,000/ 77,000 

Of which American.......-... 95,000 65,000 ,000 € 





The tone of the Liverpool market for spots and futures each 
‘ay of the week ending May 11, and the daily closing prices 
of spot cotton, have been as follows: 























t PHIA~—i'o Liverpool. per stea:ner Ohio, 104 ...... b «06 104 
© Antwerp, per steamer Pennsylvania, 150..... .. Peso - 1850 
i eT ee Oe 90,233 














Spot. Saturday| Monday. | Tuesday.| Wednes. |Thured’y.| Friday 
ver | Pains @ 
Market, 1g |. '@. 
1:45 P. 4 Quiet Easier. | Steadier. = Harden’g.|.Harden’g 
Mid. Upl’ds.| 315; 31516 31516 31516 31516 31516 
Sales ..... --| 7,000 8,000 | 10.000 | 10,000 | 12,000 | 10,000 
Spec. & exp. 500 500 1,000 1,000 1,000 500 J 
Futures. 
Stead: Steaa Stead Stesa 
Market, { |Pteady, st) OTe’ \re@ 2-04 1e1ad” | 16aad- | Steady. 
1:45 P. M.}|"Gecline. | cline. | advance.| vance vance. 
Mar Vv Quiet and 
4 ox t virm ons Quiet. ley. quis. \ steady. 
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The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherw'se 
stated: 





















































The prices are guven tn pence and G4ing Thus 363 means 
3 Bedi wad 4 01 means 4 1-640 
Sat., May 5. | Mon., May 7. Tues... May 8 
Open Eten| Lovw.| crea, Open| High| Low.| los. Upen| High| Low.| 
'erarers Ursrsrirsrs se 
ile cad 354/355 354 /355|/352/ 352 | 351/351 || 353/353|351/ 352 
May-June...| $54 | $55 | 954/355 | 352/862 / 351/861 |/ $63 | 353/ 351| 352 
June-July..| 355 | 356 $65 | 366 || 362| 302| 951 | 352 | 383 | 854/352) 352 
July-Aug...| 356 | 357 | 356 | $57 || 358 /353| 352/353 || 354/355/353 353 
Aug.-Sept..| 357 | 358 | 357 | $58 || 354 | 354 | 353/354) 355/356 354) 354 
Bept.-Oct...| 358 | 859 | 358 | 359||/355 | 355 | $64 | 355 | 356/358) 355. 355 
Oct.-Nov....| $ 59 | 3 60 | $59 $40 || 356 | 356 | $55 | 356 |/357/ 357/356 356 
Nov.-Dec...| 360 | 361 | 360/361 | 367 | 457|356|357|/358 358 357 357 
Deo.-Jan....| 361 | 362 | 361/362) 368 358|357/357| 359 359/353 358 
Jan.-Feb.. | 362 $63 362'363 359 360'358 359''360 361 359 369 
Wed., May 9. | Thurs.. May 10. | Fri., May 11 
Open| High|Los. | Otos.| | Open| Hégn|Low.| Otos.|| open| Hsgn| Les 
&Qi/a&l>@ Palatal; a> a tia lass | 
a 352 | $63| $52| 353 || 354 | 354/353 | 354 || 355/355/355| 355 
May-June...| 352 | 353 | $52 | 353|/354| 354 | 353|364|/355|355/355| 355 
June-July..| 353 | 354/353 354||355|355/354|355|1356/357/ 356! 356 
July-Aug...| 354 | 3.55 | 354 | 355|/356| 358/356 | 356|/357|358/357| 357 
Aug.-Sept. | 356 | 3.56 | 355 | 358 || 357| 358 | 357/357 |/350|359/358| 354 
Bept.-Oct...| 356 | $57 | 356 | 357 || 358 | 359/358 | 358 || 360/361 359| 359 
Oct.-Nov....| 357 | $58 | 357 | 358|/359| 360/359 /359||361/361|36v| 360 
Nov.-Dee...| 358 3.58 | 858 | $58 | $¢0/ 361 | 360 $60 || 362 | 362/361) 361 
Dec.-Jan....| 3 50 | 359 | 359 | 350 || $61 | 362/361 361 | 363/363 362| 362 
Jan.-Fen....'360'301'340'361' 363'363'362'362'|400 400 363! 400 














BR EADSTUFFS. 
Fripay. May 11, 1894. 


Business in the market for wheat flour has continued ex- 
tremely dull. The depression in wheat causes buyers to oper 
ate very cautiously, as they are not disposed to place any 
degree of confidence in present valuations. Rye flour has 
met with a light trade, but supplies have been limited and 
prices have been fairly well maintained. Corn meal has sold 


slowly, but values have held fairly steady. To-day the mar- 
ket for wheat flour was dull and easy. 

The trading in the market for wheat futures has continued 
very quiet, and during the first half of the week prices made 
a moderate decline under general selling, prompted by a dis- 
appointing decrease in the visible supply. generally favorable 
crop prospects at the West and dull and easier foreign ad- 
vices; but Wednesday reports of serious crop damage in 
California stimulated a demand from ‘‘shorts” to cover con- 
tracts, and prices improved a trifle. There has been a limited 
inquiry in the spot market from shippers, but at lower prices. 
The sales yesterday included No. 2 red winter at ‘4c. under 
July f. o. b. afloat and 4¢c. to 5gc. under July to arrive by 
canal afloat; No. 2 hard winter at 2c. under July to arrive 
afloat and No. 1 hard spring to arrive at 73{c. over 
July afloat. Although the vernment report was lees fav- 
orable than the one issued last month, the market to-day de- 
clined under general selling ree! dull foreign advices, 
favorable weather conditions at the West for the growing 
crop and a general disposition on the part of traders to dis- 
credit the Government's report. The spot market was quiet 
and easier. The sales included No, 2 red winter at 4c, under 
July f. 0. b. afloat, choice do, at 5gc. over July to arrive 
afloat and No, 2 hard winter at 1c. under July f. o. b. afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri 
May delivery............0. 60% 59% 59% 59% 59% 59% 
June delivery...........0. .... 60% 6018 60% 60% Fe 
July delivery..... ...... © 62% G6lig 61% 61g 615 61 
August delivery.........0. .... 62% 6233 6218 625, anak 
September delivery.....c. 64%  63%3 63% 6333 63% # «63 
December delivery.....c. 68593 66% 665 66% 66% 66% 


Indian corn futures have attracted very little attention, and 
early in the week the market was easier in sympathy with 
the weakness of wheat, but subsequently a small movement 
of the crop stimulated a limited demand from “shorts” to 
cover contracts, and prices advanced. Business in the spot 
market has been quiet and prices have made fractional de- 
clines, The sales yesterday included No. 2 mixed at 48%@ 
43%c. in elevator and 4434@44%c, delivered; also No. 2 
white at 47c, delivered. ‘to-day the market weakened a 
trifle in sympathy with the weakness of wheat. The spot 
market was moderately active. The sales included No. 2 
mixed at 431¢@435¢c. in elevator and 441¢ @445c. delivered. 

DAILY CLOSING PRICBS OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri 
May delivery........... ©. 437%, 43% 43 44 43% 43g 
July delivery............ ©. 44% 44% 44%8 45 44% 44% 


Oats for future delivery have been less active, and during 
the first half of the week prices declined under realizing sales 
by longs, prompted by expectations of an increase in the crop 
movement, but subsequently renewed buying by “shorts” to 
cover contracts caused the loss to be recovered. The spot 
market has been fairly active, but at irregular prices. White 





in better supply, have declined. The sales yesterday in-luded 


No. 2 mixed at 3934@40c. and No. 2 white at 424¢c. To-day 
the market was weaker under realizing sales by longs. The 
spot market was easier under increased offerings. The sales 
included No. 2 mixed at 39c, in elevator and No. 2 white at 
42@421¢c. in elevator. 

DAILY CLOSING PRICBS OF NO. 2 MIXED OATS. 








delivery.........--.0. 381g 
June delivery...........6. 38% 381g 33 38% 38%g 37% 
July delivery...........0. 37% 37% 3733 3818 37% 371, 
The following are closing quotations: 
FLOUR. 

ee ® bbl. $1 75@$1 90 | Patent, winter...... --$3 00083 40 

Superfine.........--.. 185@ 215) City mills extras..... 350@ 360 

Extra, No. 2 .... 200@ 2 25/| Rye flour, superfine.. 260@ 300 

Extra, No. 1... 220@ 250) Buckwheat flour .... ....0 ..., 

Clears....... ooo 230@ 260! Corn meal— 

Straights ...... 265@ 350; Western, &........ 2500 260 

Patent, spring. . 350@ 420| Brandywine ....... 270 
{Wheat flour in sacks sells at prices below those for barrels. ] 

GRAIN. 

Wheat— o. c. Corn, per bush— c. 6. 
Spring, per bush.. 57 @ 70 West’n mixed...... 43 @ 451g 
Red winter No. 2.. 59's 61 No. 2 mixed..... a 434@ 45 
Red winter.. ..... 50 @ 614 Western yellow... 44 @ 47 
WON nesane. «vecce 2 @ 62 Western White.... 44 @ 47 

Oats—Mixed,per bu. 38492 40% = 
cent. aniiaande 414@ 46 estern, perbush. ....@ ..., 
No. 2 mixed..... - 39 @ 40 State and Jersey... ....@ ..., 
No. 2 white........ 42 @ 43 | Barley—No.2 West’n 67 

Sts « 2-rowed..... 66 
S $GGEiuw uae SS 





AGRICULTURAL DEPARTMENT REPORT ON CEREALS, &0,— 
The report of the Department of Agriculture showing the 
condition of the cereal crops on May 1 was issued on the 10th 
inst., and is as follows: 

The May report of the Statistician of the Department of Agriculture, 
after consolidating the returns, places the condition of winter wheat 
at 81°4, as against 86°7 the previous month, being « falling off of 5:3 
points. In 1893, at the same date. the condition was 75:3, a little over 
two points lower than the previous month. 

The average for the principal States are: Ohio, 90; Michigan, 83; 
Indiana, 90; Illinois, 89; Missouri, 83; Kansas, 75; Nebraska, 59, an 
California, 52. While the improvement during most of April has been 
considerable in most of the States, the result of the cold weather in 
March has been shown to have been more than reported at that time. 
The advices from our correspondents in the States of Kansas and Ne- 
braska indicate that the damage from the cold weather has been aug- 
mented by drought and high winds, and much of the area has been 
abandoned and plowed up and put io other grain. In California the 
long-continued p mete ty accompanied a great portion of the time by 

h winds, has proven very disastrous to the crop, and in manv places 
it is said to be an entire failure in consequence. In other States the 
plant is doing very well considering the set-back caused by the cold 
weather. 

Winter rye, like winter wheat, has suffered a decline since last 
month, the average for May Ist being 90°7 against 94°4 in April. 
The averages for the priacipal rye States are, New York, 95; New 
Jersey, 98, and Michigan 41, Pennsylvania 90. 

The average condition of barley is 62°3 against 86°6 last year. The 
low condition is the result of the drought in California, it being the 
largest producing State. 

The esedition of spring pasture is 92°7; of mowing lands, 91°7. The 
proportion of —s plowing done May lst is reported at 83°5 per 
cent against 73°4 per cent last year at same date. 


The movement of breadstuffs to market is indicated in tie 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending May 5, 18'4, 
and since August 1, for each of the last three years: 





























Recetpts at— Plour. Wheat. Oorn. Oats. Barley. _ Rue. 
Bbls.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs| Bush.481> | Bu.56 lbs. 
Ynieago_ .... 76.432| 100,716] 1,163,.861/ 2,012,292 72,548} 16,247 
Wilwaukee... 43,450| 199,306 63,700] 212,000 73,600] 15,000 
Ouluth...... 165,C96 25,589 eas Berio gaeoren rare 
Minneapolis. ceccee 792,080: 32,800 oi ate eo es 
foledo....... 778 75,200 95,900 1,300 anil 1,000 
Detroit.. ... 2,252 7,961 12,000 26,417 5,575 é 
Cleveland. 6,160 30,201 7,827 Te eee * 
at. Louis. 28,255 29.435 575.520 151,040 8,250 2,10) 
Peoria... 4,500 6.050 285,300 390.400 14,700 8,000 
Kansas City De 29,262 8,975 6,082 eee eo 
Tot.wk,’94,| 326,920) 1,325,800] 2.245.483] 2,834,776]  174,673| 37.347 
dame wk,’93. 175,608} 2,488,050) 1,342,572) 1,737,147} 190,261) 56,624 
Jame wk.’92.| 276,647) 2,193,053) 1,855,125] 2,008,851 376,677| 74,885 
Since Aug. 1. 
1893-94..... 10,267,813] 134,435,849|127,508,018| 96,497,231) 27,678,608) 3,054,682 
1892-93..... 10,058,193/212,198,943| 96,180,003] 87,876,363] 28,148,380] 6,649,579 
1891-92 9,866,895) 195,217,108] 99,361,749] §3.385.864| 29,520,054113.804,333 





The receipts of flour and grain at the seaboard ports for the 
week ended May 5, 1894, follow: 









Flour, Wheat, Corn, Oats, Barley, Ri 
Recetpts at— bbis. bus bush. bush, bush. bush. 
New York. " 909 $46,875 210,600 300,000 
ic ians-sanweis 62.211 131,102 113,230 135,125 
Montreal.. ..... 15,442 req 13,627 
Philadelphi 273 = 97,914 = 56,091 = - 35,771 
Baltimore... 155,015 69,282 50,968 1600) 
Richmond.... 4,980 10,024 28,538 4,530 eee 
New Orleans ...... . 8,423 80,130 30,448 23,778 : 
Total Week...... 528,773 735,927 494,995 528.831 28,775 600 
Week 1893........... 319.837 1,633,214 1,531,886 1,045,181 25,170 6,738 


The total receipts at ports named in last table from Jan. 1 
to May 5 compare as follows for four years: 
































grades have advanced, while mixed grades, which have been 


Receipts of— 1904. 1893. 1892. 1891. 
viour... sore eéeea bbis. 6,677,614 5,893,028 6,276,652 4,769,014 
12,347,919 20,782,252 7,809,076 

is rio 198 52,452,128 12,071,858 

12:727.570 16,662,905 11,274,008 

2.374.774 2.587,65 1,506,079 

; 238,996 2,045,789 153, 

— 

Total grain........ 48,805,637 43,403,453 108,480,731 $3,705,912 
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May 12, 1894.] 
The exports from the several seaboard ports for the week 1894. 1898. 
ending May 5, 1894, are shown in the annexed statement: ae. ae oe re Week. ‘Smee Jan. 1.|| Week. Since Jan. 1. 
sate co Se To Se 2 ESS | esces acttan i03| 2,880 
‘rom— ush. ush. fl ush. eat Britain..... eweccece eee 65 1 
«| smell $u9.164 385,073 14,261 7,758 | Other European......-...--.| 59 1,401 13 tay 
.-. ae eS 11.768 | Cia ...000-e-ee0 esecceece --| 102] 32,767 z---| 10,405 
as {ae "357 17,029 | (NGI. .....sennne-ceeee-eene . 57 4,019 350 1,616 
BAGOR  cccaases WML: « <wacautct”™-. caeapeee™ dee ATADIB.......0e000-eeeeeneneee cose 7,280 sone 4,343 
181,881 Rm | GE. anccbanie’ ~ adeeb aedababe EEE 2 3,057 1 5,012 
278 J aa prea es West Indies...... eecccccee ose 560 7,404 495 7,637 
56,000 aE seadkaee | pebehewe.  Gandoadel+, cneaniene @xico......... PNPRPD SOT SR 8 669 38 705 
er eeee = 8 oe ee eee 8 = eeeer ees = eases 8 —=— we sesees 8 8 — se eeeees pen yp nn reggugegangues FA eats s aia a7'the 
Be sasscss 1,362,446 731,596 367,342 23,168 925 36.585 | 9a MCTIOA...+-ec00--0 . ’ ’ 1 
satthme 1803,...11518,910 921,701 162,794 250,766 16,233 654,059 | Other countries.............. 100 1,122 ry 977 
The destination of these exports for the week and since Total 1,939! 75,745 2,477| 51,77 
Sept. 1, 1893, is as below. We add the totals for the corres-| hina, via Vancouver*....| ".... 8,878 panes sOaee 
ponding periods of last year for comparison: ial 
een 1,939! 84,623 || 2,477/ 62,200 | 


——— Flour.———_ ——— Wheat... ————Oorn.———. 
BE 's for Week Since Sept. Week <s Sent. Week Since Sept. 





wekand since May 5. 1, 189: May 5. May 5. 1, 1893, 

. 1 to— bbls. bbls. bush. bush. bush, bush. 
United Kingdom 230.029 5,835,343 912,867 18,174,798 499,240 23,421,498 
Continent........ 27,950 1,007,211 434,715 17,637,585 212,665 18,727,780 
§.4&C.America.. 51,724 1,080,376 ........ 16,229 1,432 90,271 
West Indies...... 34,433 952,314 28,081 13,296 521,308 
Brit. N. A. Col’s, 22,583 301,393 106,083 
C 





. A. Secs, ~<a 3,000 
ther countries. 818 27.025 14,864 155,130 2:263 76,815 





Total..... .. .-. 367,342 9,203,662 1,362,446 36,014,822 731,496 42,953,815 
Total 1802-93..:.. 162.794 9,745,669 1,518,910 58,505,893 921,701 24,188,993 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, May 5, 1894, was as follows: 


Wheat, Corn, 

In store at— bush. bush. 
New York -. 8,149,000 538,000 
Do BORb.ccccce scccccce = oasonsee 








2,000 
7,000 
50,000 
242,000 
63, 


oSSrF 
322333 





38|: 


Total May 5, 1894..65,158,000 10,359,000 ¢ 0 
Total Apr. 28, 1894..66,594,000 Wy ryts4 2,498, 00 
g 
6 





Total May 6, 1893..73.068,000 9,853, 06 
‘otal May 7 


7 ¥ 7, 1892..36,191,000 4,902,000 
Total May ¥, 1891..20,853,880 3,718,038 


























THE DRY GOODS TRADE. 
New YOorE, Friday, P. M., May 11, 1894 

The general features of the market -have undergone little 
change during the past week. The attendance of buyers has 
been on a moderate scale, and orders through the mails of an 
average character for most descriptions of merchandise. In 
some specialties, such as fine and light summer fabrics in 
cotton goods, light-weight underwear and strictly seasonable 
lines, the long spell of fine weather has had a beneficial effect, 
the improved distribution by retailers and jobbers having 
been reflected in the primary market more noticeably this 
week than before. Ihe movement of staple goods is, how- 
ever, without material alteration. The chief feature in prices, 
and practically in the market generally,,has been an advance 
made in one or two leading lines of bleached shirtings, which 
have been put up from 2 to 244 per cent. This movement has 
had no material effect on prices in other directions, these 
being still governed by condition of stocks in hands of differ- 
ent agents; but the fact that some agents are in a position to 
mark up prices has not been without some influence on the 
tone at large. The manufacturing situation is unchanged but 
it is reported that scarcity of coal through the miners’ strike 
is threatening some interruption to steady working of the 
mills in Fall River and elsewhere. 


Domestic Woe@LENS.—Business in this department is still 
confined within very restricted limits so far as new orders go, 
neither light-weight woolens and worsteds for immediate use 
hor heavy-weights being in particular request. Agents are, 
however, being kept up to the mark in deliveries on back orders 
80 far as their mills’ production will permit prompt shipments. 
The business doing is practically without prominent charac- 
teristics beyond continued preference for low and medium- 
Priced staples and fancies over higher-priced goods. The 
overcoating business continues dull in all departments, and 
Cloakings are in but limited request. There is a slack demand 
only for doeskin jeans, satinets, union and cotton-warp cassi- 
_ and mixtures generally, Flannels and blankets are 
alected by after-auction lassitude and carpets are slow. 
ew goods for fall have been in fair demand, and some 
eading lines of fancies are practically sold up for the season. 
frocMestic Corton Goops.—The exports of cotton goods 

is this port for the week ending May 8 were 1,939 
Packages, valued at $159,285, their destination being to the 
Points specified in the table below: ' 























* From New England mill points direct 

The value of the New York exports since Jan. 1 as been 
$4,088,497 in 1894, against $3,044,001 in 1893. 

Tne feature in brown goods has been the demand for drills 
and Osnaburgs, which have been in request for dying and 
printing. purposes. Brown sheetings of all weights have been 
quiet on both home and foreign account. Prices are irregular. 
In bleached shirtings ‘‘Fruit of the Loom” 4-4 has been ad- 
vanced to 734c. and 7-8 to 63gc. The Rivals 4-4 bleached ad- 
vanced 21g per cent while Masonville 4-4 will be raised to73Zc. 
early next week. Beyond this, bleached shirtings are unal- 
tered both as regards demand and prices. Wide sheetings 
dull. A good business has bean done in Canton flannels; 
prices range from 10 to 15 per cent under last year. Colored 
cottons all quiet and without material alteration. White 
goods continue dull, as do kid-finished cambrics and other 
linings. In printed fabrics there has been more business 
doing in the purely summer lines in challies, lawns and fine 
light fabrics at irregular prices. Regular prints of all kinds 
have been in about late average request and without special 
feature. Ginghams are quiet in fine and dress style ginghams 
and slow in staples. Print cloths are inactive and barely 
steady at 2 11-16c. at Fall River, with sales outside at 
2 31-32c. 








1894. 1893. 1892. 
Stock of Print Oloths— May 5. May 6. May 7. 
Held b vidence manufacturers. 222,000 58,000 None. 
Fall River manufacturers........... 498,000 77,000 4,000 
Total stock (pieces) ..........-... 720,000 135,000 4,000 


For81an Dry Goops.—The demand for fall supplies con” 
tinues on quite a contracted scale in all lines of merchandise’ 
neither fabrics in woolen or worsted dress goods and silke» 
nor specialties in ribbons, hosiery, fancies and the like, being 
ordered with any freedom. The business in seasonable lines 
is purely of a piecing-out character at irregular prices. 
Importations and Warehouse Withdrawals of Dry Goucs. 


The importations and warehouse withdrawals of dry goods 
at this — for the week ending May 10, and since Jan. 1, 






















































































1894, and for the corresponding periods of last year are as 
follows : 
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Strate anv City Department. 


TERMS OF SUBSCRIPTION. 








commercial and Financial CHRONICLE con. 
eims 40 to 64 pages, published every week. 
State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 
investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages, published 
every other month, 
Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








Terms of Advertising—(Per inch space.) 
Ci IG a cncccingens+e. sce $3 50| Tnree Months (13 times)..$25 00 
One Month (4 times).. 1100) Six Months (26 times).. 43 00 
Two Mopths (8 times)... 18 00 | Twelve Months (52 times).. 58 00 


(The above terms for one month and upward are for standing cards.) 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CrTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND City SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 








MUNICIPAL BOND SALES IN APRIL. 

The sales of municipal bonds reported during the 
month of April and since the 1st of May indicate that 
the demand for these securities is constantly increasing. 
Probably no other class of investment has gained so 
rapidly in popularity since the silver-repeal bill 
became a law six months ago. This is undoubtedly 
owing to the almost absolute security which these 
bonds afford the investor, and it is but na‘ ural after the 
disasters of the past year that capital should seek the 
safest possible investment, although the income may be 
small. It goes without saying that in times, like the 
present, of recovery from great financial depression, 
safety is the first requisite and income but a secondary 
consideration. 

The prices paid for loans marketed in April are 
shown in the table below. On the average they are 
better than in any of our monthly reports for two 
years. The activity of the market is also shown by the 
unusually large number of bidders in competition for 
nearly every offering. Three places report bids from 
over twenty different parties, ten places report over 
ten bids and seventeen places report more than five 
bids. Among some of the good prices reported last 
month was that received by the State of Massachusetts 
(108°535) for 34 per cent 40-year gold bonds. Proyvi- 
dence, R. I., got as high as 111°408 fora 4 per cent 
30-year bond, while the same city a year ago last March 
sold bonds of the same rate and time at 105-855. The 
amount of bonds issued and sold since the first of May 
has been very large, and unless there is a great falling 
off during the next two weeks we shall have next month 
the heaviest report that we have ever published. 

In the table below we give the prices which were 
paid for April loans to the amount of $8,606,092, issued 
by twenty-seven municipalities. The aggregate of sales 
for which no price was reported is $2,739,300, and the 
total sales for the month $11,345,392. Inthe case of 





each loan reference is made to the page of the Curonr. 


@LE where a full account of the sale is given. 
APRIL BOND SALES. 











Page. Location. Rate. Maturity. Amount. Award, 
744. Albany, N. Y.....--..-- 4 1895-1914 $360,000 100: 
691..Augusta, Ga.......... 41g May 1, 1924 104,000 101:259 
649.. Brockton, Mass....... + 1904-1923 100,000 104-25 
649..Brockton, Mass....... 4 1899-1923 45,000 10:10] 
649..Brockton, Mass....... 4 1895-1901 7,000 10035 
787..Butler County Ohio.. 414g 1904-1918 40,000 102°9 
€11..Cleveland, O io. a = Apr. 1, 1924 300,000 105°359 
787..Greenfield, Ind... 7 Ree eee 26,000 110507 
787..Jersey City. N. J 5 May 1, 1924 000 10527 
692..Kalispell, Mont....... — ==» +0. eo0e00-e- 20,000 101°135 
787..Kings County, N. Y.. 4 May 1, 1909 100,000 106-07 
787..Kings County,N. Y.. 4 May 1, 1910 100,000 107:27 
787..Kings County,N. Y.. 4 May 1, 1905 110,000 104-05 
787..Kings County, N. Y.. 4 May 1, 1906 110,000 104:37 
611..Malden, Mass......... 4 Jan. 1,1914 42,000 104°79 
611..Maiden, Mass......... — (City _notes) 20,000 100°89 
787..Malden, Mass......... 4 1924 : 


650..Marietta, Ohio........ 






650..Massachusetts........ 312 Jan. 1,1934 1, x 108°535 
745..Milford, Ohio......... - coseuneiben 5,671 
745..New Bedford, Mass... 4 Apr. 1, 1924 0,000 107°03 
745..New Bedford, Mass... 4 Apr. 1, 1914 2,000 105°07 
745..New Bedford, Mass... 4 Apr. 1, 1904 89,000 102°891 
745..New York City, N. Y.. 342 Nov.1,1913 400,000 10377 
745..New York City, N. Y.. 342 Nov.1,1913 400,000 103: 
745..New York City, N. Y.. 3% Nov.1,191 400,000 104°21 
745..New York City, N. Y.. 342 Nov.1,1913 170,421 10455 
651.. Poplar Bluff, Mo...... — seecccsesecce 20,000 104°825 
745..Providence, R. I...... 4 May 1, 1924 300,000 110815 
745..Providence, R. I...... 4 May 1, 1924 300,000 
745..Providence, R. I...... 4 May 1, 1924 300,000 111°187 
745..Providence, R. I...... 4 ay 1, 1924 300,000 
692..Rhode Island... 31g 1904-1934 1,500,000 105°88 
745..Rochester, N. Y 312 100,000 1 
745..Rutland, Vt.. 4 904,’09 &’24 245,000 104°50 
652..Salem, Mass.. 4 1895-1904 90, 101°25 
652..Salem, Mass........... — (6mos. Notes) 30,000 103°017 
aha St. Bernard, Ohio..... 5 1914 85,000 | 
746..Toledo, Ohio........... 414 Mar. 1,1914 50,000 103°776 
cea bean County, Ia... seamiiaeideasiaediie 50,000 101°166 
693..Williamsbridge, N.Y. 6 1909-1943 35,000 10 
693..Williamsbridge, N. Y. 6 (Certificates) 25,000 1 
694..Woonsocket, R. I..... 4 Apr. 1, 1924 339,000 105°15 
746.. Yonkers, N. Y......... 4 1920-1924 25,000 104°25 
Wis <cncncensndsinnegesss onbasess+enequanaces $8,606,092 


Aggregate of sales for which no ae has 
nm reported (from 28 municipalities)... 2,739,300 


Total sales for April. .............-.-ss00-- $11,345,392 
Since the publication of the list of sales for March, 
we have received notice from Friend, Neb., of the sale 
in that month of 6 per cent bonds to the amount of 
$18,000, maturing in 1914, at 102. This additional 
loan will make the total sales reported in March foot 
up $5,080,424. 








Maine Savings Banks’ Investments.—We desire to supply 
an omission in our digest of the laws restricting investments 
allowed to savings banks in the State of Maine [STATE AND 
City SUPPLEMENT, page 10]. Section 100 of the Revised 
Statutes of the State (see clause eight below) authorizes sav- 
ings banks to invest their deposits in the mortgage bonds of 
water companies in Maine and New Hampshire. In the 
Supplement the words ‘‘ and New Hampshire” were omitted. 
The synopsis of the law as given here has been revised and 
corrected by a careful comparison with the Statutes as they 


now stand. 
The general provisions respecting investments are found in 8Ec. 100 
of Chapter 47 of the Revised Statutes of the State, and are as follows 


SECTION 100.—Savings banks and institutions for savings are 
restricted to, and hereafter may invest, their ae ee 

(1) In the public funds of any of the New England States, including 
bonds of the counties, cities and towns of the same. 

(2) In the public funds of the United States and District of Columbia. 

(3) In the stock of any bank or banking association incorporated 
under authority of this State or of the Uni States. 

(4) In the municipal bonds of cities of ten thousand inhabitants, or 
more, of the States of New York, Pennsylvania, Maryland, Ohio, Indi- 
ana, Kentucky, Michigan, Wisconsin, esota, Iowa, [llinois, Mis- 
souri, Kansas and Nebraska, and in the public funds of each of the 
above-named States, and in the bonds of counties in the said States, 
neving twenty thousand population, when not issued in aid of railroads; 
provided that no investment shall be made in the bonds of any cities or 
counties of the States above named, — the City of St. ose Sy a 
where the municipal indebtedness of such city or county ex! ve 
per cent of its assessed valuation. the 

(5) In the first mortgage bonds of any completed railroads of 
States above named, together with New Jersey, Kansas and Nobraske, 
and in the first mortgage bonds of the Central Pacific, Union Pacific 
and Northern Pacific railroads, and in the railroad bonds of this State. 


(6) In the stock of any Lag mt railroad in New = ite ‘ 


and in the stock and mo e bonds of any other railroad t 
such dividend-paying railroad upon terms guaranteeing the aye 
of a regular stated dividend upon the stock of such leased road an 
interest on its bonds. pered 

(7) In the stocks of any railroad company in this State unencum 
by mortgage. and 

(8) In the mortgage bonds of any water company in this Btate ee 
New Hampshire actually engaged in supplying to any city or scien, 
town or towns, village or yoy vy or other municipal corpora’ ver 
water for domestic use and for the extinguishment of fires, where 
such company is earning more than its fixed charges, interest on 
debts, and its running expenses. rated 

(9) In the stock and bonds of any other corporations inco divi- 
under authority 4 tls State whieh earn and are paying 

ends of not less than five per cent a year. 

(10) And may invest by loan on first mortgages of real estate » - 
State and New Hampshire not exceeding sixty per cent of its ’ 
and may loan to any county, city or town thereof. 
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(11) And may loan on notes with a pl as collateral of any of the 
aforesaid securities, _— savings bank deposit books of any 
savings bank in the State, and the stock of any of said railroad com- 
panies, not over seventy-tive per cent of the market value of such stock. 

(12) And may loan to corporations having real estate and doing busi- 

in this State. 
m3) And may also loan on a pledge or mortgage of such other per- 
sonal property as, in the judgment of the trustees, it is safe and for the 
interest of the bank to ——- 

(14) All investments shall be charged and entered on the books of the 
pank at their cost to the bank, or at par when a premium is paid. 

Besides the foregoing, SEC. 101 (as amended in 1893) provides that 
any bank may hold real estate in the city or town in which such bank 
or institution is located not exceeding five per cent of its deposits. 

Then follow two other sections, both of which are important. 

SECTION 102.—No such bank or institution shall hold, A way of 
investment or as security for loans, or both, more than one-fifth of the 
capital stock of any corporation, nor invest more than ten per cent of 
its deposits, not exceeding sixty thousand dollars, in the capital stock of 
any corporation, nor have more than fifty per cent of its deposits in 
mortgages of real estate. This section and the two preceding do not 
apply to real estate or other assets ——— by the foreclosure of a 
mortgage thereon, or upon judgment for debts or in settlements to 

re debts. 
MSECTION 103.—Savings banks may deposit on call in banks or banking 
associations incorporated under the authority of this State or the laws 
of the United States, and receive interest for the same. 

Itis also provided (Sec. 104) that no loan shall be made directly or 
indirectly to any officer of a bank, or to any firm of which such officer 
is a member, and furthermore (Sec. 105) that no gift, fee, commission 
or brokerage shall be received by any officer of a savings bank on 


account of any transaction to which the bank is a party. 





KBond Proposals and Negotiations.—We have re- 
yeived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offered for 


sale. 

Abington, Pa.—(STATE AND CITY SUPPLEMENT, page 65.) 
—It is reported that four and one-half per cent road improve- 
ment bonds of this township to the amount of $50,000 have 
recently been sold. Class E, $12,000, due May 1, 1895, at 
10134; Class F, $18,000, due May 1, 1900, at 10444 for $5,000 
and 1043¢ for the remaining $13,000; and class G., $20,000, 
due May 1, 1908, at 10414. Interest is payable semi-annually 
in May and November, and the bonds are exempt from 
taxation. 


Amsterdam Free School District No. 18, New York.— 
Four per cent bonds of this school district to the amount of 
$14,000 were sold on April 30 to the Amsterdam Savings Bank 
at 10044. Two bids were received for the loan. The bonds 
mature at the rate of $1,000 yearly from October 1, 1896, to 
October 1, 1909. 


Anderson Township, Ohio.—This township has been au- 
thorized by the Legislature to issue $20,000 of bonds for an 
electric road. We are informed, however, by the County 
Treasurer that the bonds will not be sold until the question 
has been submitted to the voters of Carfield township, which 
is also interested in the matter. 


_ Attica, Ohio.—The people of Attica have asked for author- 
ity to issue $10,000 of water-works bonds. 


Auburn, N. Y.—(STATE AND CITY SUPPLEMENT, page 44,)— 
According to an official report received this week from 
Auburn, N. Y., $300,000 of 4 per cent water bonds maturing 
at the rate of $25,000 yearly from May 1, 1914, to May 1, 1925, 
were sold as follows : 


To N. W. Harris & C0...ccc--2+.00e-seeeseee- $25,000 due 1914 @ 105°55 
> sag - 25,000 due 1915 @ 105°73 
- 25,000 due 1916 @ 105-92 


Utica Savings Bank yz: 
bed o 25,000 due 1917 @ 106-09 





. 25,000 due 1921 @ 106 67 
. 25,000 due 1922 @ 106°81 
. 25,000 due 1923 @ 106°95 
25,000 due 1924 @ 107:42 
25,000 due 1925 @ 107°56 

The total premium received for the bonds was $19,000 and 
the Water Commissioners expressed themselves as well pleased 
with the negotiation. The total amount offered was $313,000, 
but bonds to the amount of $13,000 were withdrawn from the 
market as the large premium on the $300,000 rendered it un- 
necessary to sell the remainder. 


. Bode, lowa.—The people of Bode have voted in favor of 
issuing bonds for water-works. 

Brooklyn, N.Y.—(STaTE aND City SUPPLEMENT, page 44,)— 
Governor Flower has signed the bill authorizing Brooklyn to 
issue park improvement bonds to the amount of $250,000. 

Carey, Ohio.—The village of Carey will issue water-works 
bonds to the amount of $25,000. 

Cheboygan, Mich.—{STaTE AND CITY SUPPLEMENT, page 

)—B onds of this city to the amount of $33,700 have been 
voted to improve the water-works. 

r Chicopee, Mass.—(STATE AND C1Ty SUPPLEMENT, page 24 )— 
his city will sell $53,000 of 10-year 4 per cent Willimansett 
bridge bonds, 

Cleveland, Ohio.—(STATE AND CITY SUPPLEMENT, page 78.) 
~—There is a current report to the effect that an ordinance 
peoviding for the issuance of $50,000 of street extension bonds 

been presented to the Council, but City Auditor W. A. 


Dallas, Texas.—(STATE AND CITY SUPPLEMENT, page 176.) 
—City Auditor John F. Caldwell writes the CHRONICLE that 
funds are in the hands of the State Comptroller at Austin to 
redeem the city’s bonds issued to the Dallas & Wichita Rail- 
road, and due June, 1894. He also states that the city would 
like to pre-pay the 8 and 10 per cent funding bonds to the 
amount of $66,600, due in 1895, 1896 and 1904, 

Danbury, Conn.—(STATE AND City SUPPLEMENT, page 87.) 
The following is a list of the bids received on May 10 for the 
$100,000 of 4 per cent 30-year bonds : 









Bid. 
SEE I, Bee Ti sncncdsncasvanecncesssscssanascacbaons 101°93 
E. H. Rollins, Boston .........-.0.--.00 EE SR Oe 101°37 
Street, Wykes & Uo., Wow YOrl...cocccosesccccccceeccesscocccocse 100°633 
German-American Investment Co., New York.............---.--100°783 
Brewster, Cobb & Estabrook, Boston......... ---100°593 
©. H. White & Co., New York ........2.-.-.----. ---100°360 
Farson, Leach & Co., New York..... -..100°270 
Blodgett, Merritt & Co., Boston..............0.-ecccceeseneceness 100°103 


The loan was awarded to W. I. Quintard. The bonds are 
to be dated July 1, 1893, and both principal and interest will 
be payable in gold coin at the National Park Bank, New 
York City. Interest is {payable semi-annually on Jan, 1 and 
July 1. 

Danville, Ky.—Bids will be received by Mayor James L, 
Allen or Town Clerk F. N. Lee until May 26 for $70,000 of 5 
per cent 10, 15 and 20-year water-works bonds. The securi- 
ties will be dated July 1, 1894, and interest will be payable 
semi-annually (J&J) in New York City. A sinking fund is 
established by law for the payment of the bonds at maturity, 
and they are a first mortgage on the entire water plant. The 
town has no other indebtedness. Proposals must be accom- 
panied by acertified check for 5 per cent of the amount 
bid for. 

Further particulars regarding this sale will be found in an 
advertisement elsewhere in this Department. 

Denver, Col.—(STATE AND CITY SUPPLEMENT, page 88,)— 
The $2,000 of 6 per cent local improvement bonds offered for 
sale April 30 were awarded to Olney Newell, of Denver, at 
90. The loan bears 6 per cent interest and matures September 
1, 1901, with an option of call at any time. 

Dillon, Mont.—This city will offer for sale on June 2, at 
public auction, $43,000 of 6 per cent water bonds. They will 
be dated July 1, 1894, and will run 20 years, with an option of 
call in 10 years. Interest will be payable semi-annually on 
January 1 and July 1, at the office of the City Treasurer, or at 
any New York bank designated by the purchaser, 

Elmira, N. ¥.—(STATE AND CITY SUPPLEMENT, page 47.)— 
Tan bids were received on May 5 for the $30,000 of registered 
school bonds of the city of Elmira, a list of which is as fol- 
lows: 






Bid. 
Franklin L. Sheldon ...........0-.-e22-e0 ds aspnenmdensenescnnados 101°1831g 
Farson, Leach & C0....00...c00-ccecs -ccccesccce A dcbe ocsdenenen 104°91623 
Dunscomb & Jennison..........---.+. inttteneen sbnebambeduessuh 12°10 
German American Investment Co...........20-20-ceecsene sone 103°35 
Street, Wykes & Co...........2. 000 ---.100°56 
Beuwell & Everitt. 103°7 
W. I. Quiotard..... .102°55 
George H. Hahn........2....c- cnn neecnceescevecccccece --100°6 
MOG WOME cnscccccsccscccoeseccscesdstcoseessecascsseccessone 102-10 
- W. Harris & C0. .......0c cece ccccccscces iatniesctsonasenine 103°1 


The bonds were awarded to Farson, Leach & Co. Interest 
at the rate of 4 per cent is payable semi-annually and $10,000 
of the amount becomes due in 1908, $10,000 in 1909 and $10,000 
in 1910. 

Greenfield, Ind.—It is reported that Greenfield has sold 6 
per cent road bonds to the amount of $26,000 for a total pre- 
mium of $2,732. 

Hastings, Neb..—(STATE AND CITY SUPPLEMENT, page 124.) 
—-Ten thousand dollars of water-works extension bonds of 
this city were sold on May 7 to N. W. Harris & Co. of Chicago 
at par. Four bids were received for the loan. Interest will 
be payable at the rate of 5 per cent, and the bonds will run 20 
years. 

Harrison County, Ohio.—A list of the bids received on 
May 1 for the $20,000 of 5 per cent court house bonds of this 
county is as follows : 





mount bid. 
Farson, Leach & Co., Chicago........-.-...0--seeeee obeuenill $20,575 
T. L. Lewis, Dayton.......... sadhGh adbbebesss +eesscenesdideséere 20,535 75 
H, A. Ensign, Chicago... ..-ccccccccesecccccc ccccccccccccnccsccs 20,438 
Ah, Sh, Des, SE Dnt cnosanccanscascpimecesiusnetnatsods 20, 
W. J. Hayes & Son, Cloveland........cccce coccesccccccccscescons 20,375 


Lyon, Gray & Co., Chicago ...... 
Blodgett, Merritt & Co., Beston... 






Mason, Lewis & o, Chicago...... -«. 20,347 
Lamprecht Bros. & Co., Cleveland..... owaeceusese eS 20,320 
E. H. Rollins & Sons, Boston.........-..-..-.- seeedecsossuenare 20,294 
Rbeee Bs Oo , TOG. onc nnctssccdseessccccchsnocssessnccsssansas 20,260 
N. W. Harris & Uo., Chicago..... -20,250 
Coffin & Stanton, N. Y.....-..---.-- ---20,225 

-20,201 


Harrison National Bank, Cadiz.... ‘ x 
F. & M. Savings Bank, Minneapolis.........----.-20+----0+---- 20,101 
The loan was awarded to Farson, Leach & Co., theirs bein 
the highest bid. Interest will be payable semi-annually an 
$5,000 of the amount will mature May 1, 1897, $2,000 Novem- 
ver 1, 1897, $2,000 May 1, 1899, $2,000 November 1, 1899, 
$2,000 May 1, 1900, $3,000 November 1, 1900, and $4,000 May 
Fe ° 
Holyoke, Mass.—(STaTz AND CiTy SUPPLEMENT, page 26.)— 
Bridge bonds of Holyoke to the amount of $150,000 have been 





‘son writes us that he has no knowledge to the effect that 
the bonds have been authorized, —" 


authorized. 
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La Crosse, Wis.—STATE AND CITY SUPPLEMENT, page 104,.— 
In reference to the $25,000 of street improvement bonds which 
we noted last week as being under consideration, Wm. T. 
Symons, City Clerk, writes us that the resolution to this effect 
was not adopted, and the subject has therefore been dropped, 
for a time at least, He also states that probably nothing 
further will be done regarding the matter this season. 

Lakefield, Minn.—Bids will be received until May 28 at 
the office of John Crawford, Village Recorder, for the pur- 
chase of $8,000 of 10-year bonds. 

Lansing, Mich.—(STaTE AND CITY SUPPLEMENT, page 100.) 
—The people of Lansing will vote on May 15 oa the proposi- 
tion of issuing $75,000 of city hall boads. 

Leominster, Mass.—(STATE AND CITY SUPPLEMENT, page 
26.)—This town will borrow $21,000 for water- works improve- 
ment and $6,000 for sewers. 

Lewiston, Me.—(STATE AND CiTy SUPPLEMENT, page 12,)— 
The city of Lewiston will refund its 444 per cent bonds to the 
amount of $80,000 which fall due July 1, 1894. 

Long Island City, N. Y.—(STATE AND CITY SUPPLEMENT, 
page 49.)— Bids will be received until Mav 14 for the purchase 
of ,000 of 41g per cent revenue bonds maturing April 1, 
1904, and $190,000 of 41g percent general improvement bonds, 
$100,000 of which amount matures April 1, 1899, and $90,000 
April 1, 1914. 

Madison, Fla.—Water-works bonds of Madison to the 
amount of $16,000 were awarded on May 1 to George Lewis 
of Tallahassee, Fla., at 98. Interest at the rate of 6 per cent 
will be payable annually on May 1, and the securities will 
mature May 1, 1924, with an option of call after May 1, 1899. 

Mahoning County, Ohio.—(STaTE AND CITY SUPPLEMENT, 
page 82.)—This county will sell on May 21 5 per cent bonds 
to the amount of $38,000. Seven thousand dollars of the 
amount will become due September 1, 1896; $5,000 Sep- 
tember 1, 1898; $9,000 September 1, 1899, and $17,000 Sep- 
tember 1, 1900. 

Marion, I1l.—J. W. Westbrook, Mayor, writes us that ths 
$10,000 of street bonds recently voted will bear 5 per cent 
interest and will mature at the rate of $1,000 yearly from date 
of issue. 

Massachusetts.—STATE AND CiTy SUPPLEMENT, page 18.)— 
It is reported that the State Treasurer received a bid of 108-13 
on Thursday of this week for $500,000 of 344 per cent Metro- 
politan Park bonds. 

Melrose, Mass.—(STATE AND CITY SUPPLEMENT, page 28.)— 
Itis reported that Melrose will soon ask for proposals on 4 per 
cent 30-year sewer bonds to the amount of $75,000. 

Murdock, Minn.—The village hall bonds of Murdock to 
the amount of $2,000 were soli on Mey 5 to Theodore Can- 
field for $2,040. Interest is payable at the rate of 7 per cent, 
and the bonds become due in 15 years. 

Newtown, Pa.—The Board of Education of Newtown will 
issue on June 1 4 per cent bonds to the amount of $12,000. 
The loan will run from one to twenty years and will be 
exempt from taxation. 

Northampton, Mass.—(STaTeé AND CITY SUPPLEMENT, page 
29.) —Following is a list of the bids received on May 7 for the 
$100,000 of 4 per cent 15-year water bonds dated May 1, 1894: 


Franklin Savings Bank, Boston..........2...00-+ secccencccecceccee 









E. Rollios Morse Bros., Buston.... 57 
R. L. Day & Co., Boston .......... e 
Blodgett, Merritt & Co., Boston... ‘ 

Wie aie Se Ee I, ONO. ccc cccccecccconscccseccecanceeoseeecces 4,230 
WN. W. EXG8PIG & OO., BOGOR .cccccccesceccccecccccee :ccccccces ceccee 4,181 
Lee, Higgiuson & Co., Boston.............. ide <cbnneentemnedagee 4,071 
Brewster, Cobb & Estabrook, Boston -. 4,070 
Blake Bros. & Co., Boston............ 3.650 
Foote & French, Boston ... - ...... 3,625 
Déets, Deciess & Price®, Bestet.....ccccccccces ccoadsecocscee.ce. cee 3,562 
EE CE 3,430 
German-American Investment Co., New York.................00- 3,370 
We IE G8 ig BI cccng -acosndesccccenssecesscconce 3,330 
Boston Five-Cent Savings Bank, Boston .. -- 3,131 
Gay & Stanwood, Boston ................... 3,125 
E. H. Rollins & Son, Boston.............. 3,076 
SE SG SEE BURUND cum conncassdedabete<dsansteesececs MEE 
i, ee Ee ie SE Mi cccccndseatcesssadesanssens enn soenes 2,800 
Sh, Eee ae ie BE dinacondcndesasibteeecensisndeeneeness 2,520 


Interest is payable semi-annually on May 1 and November 1 
at the Globe National Bank, Boston, Mass., both principal and 
interest being payable in gold. 

North Dakota.—(STATE AND CITY SUPPLEMENT, page 118.)— 
Bids will be received until June 8 by K. J. Nomland, State 
Treasurer, for the purchase of $50,009 of refunding bonds. 
The loan will bear interest at the rate of 4 per cent, payable 
semi-annually, at the Chemical National Bank, New York, 
and will become due in twenty years. 

Ohio.—(STATE AND CITY SUPPLEMENT, page 75.)—Proposals 
will be received until May 12 by the Commissioners of the 
Sinking Fund for the purchase of certificates of indebtedness 
of the State of Ohio to the amount of $500,000. Interest will 
be payable at the rate of 3 per cent and the loan will mature 
July 1, 1896, both principal and interest to be payable at the 
American Exchange National Bank, New York. 

Oneida, N. Y.—Governor Flower has vetoed a bill to enable 
the village of Oneida to issue bonds for the purpose of refund- 
ing its indebtedness. In his veto the Governor says: ‘‘ My 
chief objection to this bill is that it exempts the bonds from 
State taxation. Moreover, Iam unable to see why the refund- 
ing which is authorized in section 1 cannot be done under the 
general municipal law.” 





Painesville, Ohio.—Street improvement bonds of Paines. 
ville to the amount of $21,000 were awarded on May 9 to 
Seasongood & Mayer of Cincinnati for $21,387 75, this being 
the highest of eight bids. The loan is dated April 1, 1894, and 
is payable at the rate of $1,000 s»mi-annually from April 1, 
1896, to October 1, 1904, $2,000 April 1, 1905, and $1,000 Octo 
ber 1, 1905. Interest at the rate of 5 per cent will be payable 
semi-annually on April 1 and October 1. 

Passaic, N. J.—(STATE AND CITY SUPPLEMENT, page 62,)— 
At a recent meeting of the common council of Passaic the Fi- 
nance Committee reported that they had solicited bids for the 
$15,000 tax arrearage bonds ordered issued at the last meeting; 
that only two bids were received, each from one of the Pas- 
saic banks; that each bank bid par and accrued interest and 
that in the judgment of the committee the bids should be 
accepted and the bonds divided. The recommendation was 
adopted. These bonds represent the unpaid taxes on property 
bid in by the city at the recent tax sale. The tax claims are 
held as collatera] and the bonds are redeemable whenever the 
taxes are paid. They draw interest at 5 per cent and the city 
receives 10 per cent from the delinquent tax-payers. 

Pepperell, Mass.—It is reported that 4 per cent notes to the 
amount of $25,000 have been sold to J. W. Longstreet. 

Puyallap, Wash.—This city has petitioned for authority 
to issue bonds for water-works. 

Red Wing, Minn.—(STATE AND CITY SUPPLEMENT, page 109, 
—Seventeen bids were received for the 5 per cent bridge 
bonds of Red Wing, to the amount of $70,000, recently offered 
for sale, and the loan was awarded to N. W. Harris & Co., of 
Chicago, for a premium of $1,623 14, theirs being the highest 
bid. The two next highest bidders offered $1,201 premium and 
$1,000 premium, respectively. Interest on the loan is payable 
January and July, and the bonds mature at the rate of $5,000 
yearly from July 1, 1902, to July 1, 1912, both inclusive. 

Richmond County, N. Y.—(STATE AND CITY SOPPLEMENT, 
page 53.)—The county’s road bonds to the amount of $90,000 
offered for sale May 7 were awarded to L. W. Morrison of 
New York at 102, the bonds to bear interest at the rate of 5 
per cent. Six bids in all were received. Seventy-five thous- 
and dollars of the amount are known as Series D bonds and 
$15,000 as Series E bonds. Both loans are dated June 1, 1894, 
and run 25 years, with interest payable semi-annually. 

St. Clair Special School District, Franklin Co., Ohio.— 
Bids will be received until May 18, at the East End Savings 
Bank, Columbus, for the purchase of $30,000 of school bonds. 
The loan is dated April 1, 1894, bears interest at the rate of 5 
per cent, and becomes due at the rate of $5,000 every five years 
from April 1, 1898, to April 1, 1923. 

St. James, Minn.—The citizens of St. James voted on May 
1 in favor of issuing $30,000 of bonds for water-works and 
electric lights. M. K. Armstrong, City Treasurer, writes us 
that the loan will bear interest at the rate of 6 perc nt and 
will run 20 years, bids to be called within 30 days. The city 
has at present no bonded debt. Its population, according to 
local figures, is about 2,000. 

Syracuse, N. Y.—(STATE AND City SUPPLEMENT, page 55.)— 
A bill has been signed by the Governor, authorizing the city 
of Syracuse to issue $120,000 of school bonds, 

Tennessee.—(STATE AND CITY SUPPLEMENT, page 160.)— 
State Comptroller James A. Harris has issued a call for all 
the outstanding 5 and 6 per cent bonds of the State of Ten- 
nessee, issued under the funding act of 1883, amounting to 
$1,011,900. Interest upon these bonds will cease J’ uly 1, 1894, 
and the bonds, with accrued interest, will be redeemed upon 
presentation at the office of the Treasurer of the State of 
Tennessee at Nashville, or at the office of Latham, Alexander 
& Co., Nos. 16 and 18 Wall Street, New York City. 

For further particulars respecting this bond call the reader 
is referred to an advertisement elsewhere in this Department. 

Youngstown, Ohio.—(STATE AND CITY SUPPLEMENT, page 
85.)—City Clerk J. Howard Edwards writes the CHRONICLE 
that the Ohio Legislature has authorized Youngstown to issue 
$186,000 of water-works extension bonds, 











“TATE AND CiTY DEBT CHANGES. 

We subjoin reports as to municipal debts received since the 
last publication of our StTaTe AND CITY SUPPLEMENT 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Otter Tail County, Minn.—Srtate anp City SUPPLEMENT, 
page 108,)—The statement of the financial condition of this 
county, as given below, has been sent to us by Hans Nelson, 
County Treasurer. All bonds issued by this county are exempt 
from taxation. 


County seat is Fergus Falls. 


LOANS— When Due. 
RAILROAD BonpDs— 
6s, July, $200,000... .. July 1, 1900 
Subject to call at any time. 
JAIL BOoNDs— 


Net debt May i, 1804... 
et de ay oe ’ 
Tax valuation, real .... 5,101,828 
Tax valuation, personal. 1,253,4 
Total valuation 1893 2 2 Ord 30 30 








6s, M&N, $30,000.....May 1, 1905 | State’& co. tax per $1, 032 
Interest og in New York. Population in 1890 was..... HY 75 
Total debt May 1, 1894.. $231,669 | Population in 1880 was..... 18, 
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Adams County, Ind.—(STATE AND CiTy SUPPLEMENT, page 
87.}—The following statement concerning the finances of 
Adams County has been corrected by means of a special re- 


port received this week. 
County seat is Decatur. 


LOANS— 
REDEMPTION BONDS— 





May, $40,000...... May 2, 1908 | Tax valuation, personal. 939,035 | 48, $150,000..... .... 
he | debt May 1, 1894.$65,000 | Total valuation 1893....3,446,525 | 48, 175,000.......... 
Gravel road bonds (incl.).. 25,000 | Total tax rate (per $1,000) ..$+-20 | 48, 175,000... ..... 
Floating debt.............. 20,710 | Population in 1890 was....20,181 } 48,  32,000........ - 

INTEREST on the redemption bonds is payable at New York. mm isseee ones cence 
’ Oe eee 
Cape Girardeau, Mo.—(STATE AND CITY SUPPLEMENT, page ~. en bsesee-oos 
115.)-H. P. Peironnet, Mayor. We have received the statis- Do 15,000....-.-.-. 
tics given in the following statement concerning the city and | 48» 119;000...--- 
school district of Cape Girardeau, from George E. Chapell, | 4s, 119,000........-. 
City Clerk. Bigs, 323/000....-.---. 
This city is in Cape Girardeau County. Si98, pays hcansesoaie 
LOANS.— When Due. | Sinking fund.........-..-- $6,000 | 310s, 325,000.......-- 
FUNDING: Net debt April 1, 1894... 97,000 | 312s 00,000. ....... - 
$s, M&S, $55,000. ...- Mch. 1, 1910 | Tax valuation, real....... 670,000 | 342s, 100,000...... -.-- 
Subject to call in 95, 1900 & 1905 | Tax valuation, personal.. 230,000 | 3s, 3OG,000......0..0 
NORMAL SCHOOL: Total valuation 1894..... 900,000 ‘ HALL wl —- 
8, 


8s, J&J, $48,000. ...... Jan. 1, 1905 
Subject to call. 

Interest on funding 5s is payable 

chool District 


in New York; on 
bonds in Missouri. 
Total debt April 1, 1894. .$103,000 





Subject to call after July 1, 1895 


Total debt April 1, 1894. $14,000 | Tax rate per $1,000 .......... 6°00 


Kings County, New York.—(STATE AND CITY SUPPLEMENT, 
page 48.)—Henry H. Adams, County Treasurer. The follow- 
ing statement has been corrected by means of a special report 
to the CHRONICLE dated April 25, 1894, and received since the 
publication of our last STATE AND CITY SUPPLEMENT. 

On April 27th $420,000 of 4 per cent county farm and re- 


When Due. | Total debt May 1, 1894.. 
Tax valuation, real...... 2,5 


Assessment is 1g actual vai 


State & co. tax (per $1,000) .$16°50 | 4s, 
City tax (per $1,000)........ 18°50 | 4s, 
Population in 1890 was...... 4,297 | 4s, 


Population in 1880 was...... 3,8 4s, 
Population 1894 (estimated) .5,000 


CAPE GIRARDEAU SCHOOL DISTRICT. 
53s, J&J, $14,000...... July 1, 1910] Tax valuation 1894. ...$1,000,000 


$85,710 LOANS— 
07,490 7 


3 2 | 48, $50,000 
Asssessment is abt. 1g actual Your jn 60,000 
As, 60,000 
4s, 60,000 
4s, 0,000. . 
4s, 60,000. . 
4s, 60,000. . 
4s, 


4s, 80,000..... 
4s, $50,000 
310s, 50, 5 
314s, 50,000... 





LOANS— f 
ARMORY—(13th Regiment.) 


100 
ARMORY SITE—(14th ane 


funding bonds were sold at prices ranging from 104‘37 to 107°27. 
The new bonds are not included in the report given below. 

Kings County includes the city of. Brooklyn and the towns 
of New Utrecht, Flatbush, Flatlands and Gravesend. The 
towns have recently become part of Brooklyn City. 


LOAN When Due. 
‘ HALL OF RECORDS—(Con.) 

8, 1 
adtnsigital 1903 | 4s, 
4s, i ab600 sstacsenend 1901 

REFUNDING LOAN— 
4s, 00 


When Due. 













CERTIFICATES OF INDEBTEDNESS. 


When Due. LOANS— When Due, 
ARMORY—(14th Regiment.) 
‘i $270,000........ 1894 to 1902 


-1894 | 4s, 
1895 {$30,000 due yearly.) 





ARMORY—(32d Regiment.) 
1899 | 4s, $21,714......... July 1, 1894 
1901 | 4s, | ee July 1, 1895 
1903 BRIDGE—(Meeker Avenue.) 
1905 | 4s, 50,000. ......- 1894 to 1898 
9 ($10,000 due yearly.) 


190 

1909 | CHARITIES AND COR. DEPT.— 
31gs, $50,000..........2« anna 1894 

CouRT HOUSE AND HALL OF 

RECORDS— 


$25,000..........July 1, 1894 


t.) 
898 
-1894 
-1896 ! 4s, 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$70,000 


Town of Danville, Ken., 
Water Works Bonds 


To be dated July 1, 1894, ten, fifteen and twenty 
y interest five per cent, (5) payable semi-annu- 
ally. anuary and July, bonds and coupons payable 
in New York. Sealed bids invited for all or any of 
this issue, bids to be entered here at or befwre noon, 
auiee, May 2tth, 1504; right reserved to reject 
avy or all bids; all bids to be accompanied by certi- 
check for five per cent (5) of amount of bonds 

bid for, which checks will be returned to unsuccess- 
ful bidders after opening. Under the law authoriz- 
ing this issue, a sinking fund is required to liquidate 
bonds in twenty years, and provides that bonds 
shall not be sold at less than par. This is the only 
debt on the town, and is a first mortgage on the 
entire water plant. All particulars and full infor- 
mation as to financial and material affairs of the 
town sent on application. Address, 

JAMES L. ALLEN, Mayor, 
or F. N. LEE, Clerk. 


TO THE HOLDERS OF 
TENNESSEE 5% AND 6% BONDS. 


In the Funding Act of 1883, Chapter 84, Acts of 
1883, the State of Tennessee reserved the right to 
redeem at pleasure, after five years from July 1, 1583, 
any or ail bonds funded under said act, and you are 
hereby notified that James A. Harris, Comptroller 
of the State of Tennes«ee, by virtue of the authority 
vested in him by Section 5, Chapter 97 of Acts 1893 
and Section 12, Chapter 84, Acts of 1883, has called 
for redemption all the outstanding 5 p. c. and 6 p. c. 
ponds of the State of Tennessee, issued under the 

totes | Act of 1883, am unting to One Million 

Eleven Thousand Nine Hundred ( 1,011,900) Dollars. 

» Interest on all these bonds will cease July 1, 1894, 

~KLT days from the date of call made by 
0 . 

T HE ABOVE CALL INCLUDES ALL THE OUT- 
STANDING “STATE DEBT PROPER” BONDS. 
a hese bonds, with accrued interest, will be re- 

leemed upon presentation at the office : f the Treas- 
urer Of the State of Tennessee at Naskvilie, or at 
our office, 16 and 18 Wall Street, New York. 
LATHAM, ALEXANDER & CO., 
— Fiscal Agents State of Tennessee. 
EW YORK, May 24d, 1094. 


City of Brooklyn, 4s, 
City of Yonkers, 4s. 











Particulars upon Application. 


Street, Wykes & Co., 


44 WALLSTREET, - 





NEW YORK 


Wm. Fisher & Sons, 


BANKERS AND BROKERS, 
23 South Street. . « Baltimore, Md. 





NEW LOANS. 
$1,000,000 
CITY OF NEW YORK 


83g PER CENT REGISTERED STOCK, 
Maturing November 1, 1913. 


$500,000 
CITY OF BROOKLYN 


PUBLIC MARKET 4s, 
Maturing January, 1920 and 1923. 


PRICE AND PARTICULARS UPON APPLICATION 


Farson, Leach & Co., 


2 WALL 8ST. 


Rudolph Kleybolte & Co., 


Investment Bankers, 





30 West Third Street, Cincinnati, Ohio. 





Choice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION. 


Edward Morton & Co., 


53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BOND? 


an 
BANK STOCKS. 








RICHARD PRICE MORGAN. 
EDWARD R. MORGAN. DWIGHT C. MORGAN. 


Rich. P. Morgan & Sons, 


RAILWAY EXPERTS. 
DWIGHT, ILLINOIS, U. 8S. A. 


Having extended experience in the construction 
and operation of railways, we offer our services as 
INDEPENDENT EXPERTS to examine and report 
upon the character and CONDITION OF THE N- 
STRUCTION and EQUIPMENT of RAILWAYS and also 
SAFE NET EARNING CAPACITY. We ha 
for capitalists ene 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK LXCHANGES. 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU 8ST., NEW YORK. 





W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 


Street Railway Bonds and other high grade in- 
vestments. 


311-313 Superior Sta, 10 Wall Street, 
7 Exchange Pinee, son. New York. e 


Cable Address, * KENNETH.” 





6% and 7% Gold Mortvaves. 
Interest Allowed from Date of Receipt of Monay 
E. S. DREVER & CO., 
Mortgage Bankers, - CHICAGO, ILL 


First Mo: e Loans on Improved Productive 
Real Centrally Located. 


80 YEARS BUSINESS WITHOUT LOSS TO INVESTORS. 
Address all communications to Eastern Oitice 











examined 
Bpoo nearly all of 
cago between Canada and Mexico 





Aster Building, 9 Pine Street, New York. 
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THE CHRONICLE. 











RECAPITULATION. 
WeGemdins NER. 2c. ccccccccccccccccccccccccescccccesccecceseces $2,737,500 
Count SR aren -"27989;,000 
Hall of Records loan..... eekéeos binds sane 231,000 
State tax registered loan................ -------- 119,000 
Seoeetes, Department Charities and ee 50,000 
er Avenue Bridge (new) e ,000 
13th Regiment Armory site. gikaas 
J 


13th Regiment Armo 


14th Regiment Armory site..........-.--..------ --- 150,000 
14th Regiment Armory. ......... .---2-------2-- eee ceeeneseeees 270,000 
Enlars ement 32d Regiment Armory..........-..-...--.------ 31,430 
Fitting and furnishing 32d Regiment Armory pameeisaiuenenae ,000 
Repairs Court House and Hall of Records.................... 25,000 

I a nacitccncn ens c60d0008040000sncsesed cannrecesccccessenees $7,208,930 


In addition to the above there were outstanding on April 25, 1894, 
certificates of indebtedness to the amount of $1,150,000 issued in 
anticipation of taxes for the years 1891, 1892 and 1893. These certi. 
ficates are to be redeemed from taxes already levied. 

INTEREST—WHERE PAYABLE.—Coupons are paid by the Merch- 
ante’ National Bank of Brooklyn; registered interest at the office of 
the County Treasurer, Brooklyn. 





TQTA DEBT, Etc.—The subjoined statement shows the total debt 
of gs County in each of the years named. 

Apr. 25,’94. Aug.1,’92. Aug. 1,’ 91 

Total funded debt.............. .076,500 $5, 240, 500 $5,342,000 

Oertificates of indebtedness... 1,132,430 576, 144 632,902 

Total Geht.....00 cccccscesece $7,208,930 $5,816,644 $5,974,902 


DEBT LIMITATION.—See CHRONICLE, V. 55, p. 948. 

ASSESSED VALUATION.—The assessed valuation of real estate 
for 1893 was $513,503,826; yornenal roperty, at oy 920; total 
$533,208,746. The total tax rate (per $ ) was $: 

POPULATION in 1890 was 838,547; in 1880 it was < el 

Hartford, Conn.—(STaTE AND CITY SUPPLEMENT, page 38.)— 
William Waldo Hyde, Mayor—The following statement has 
been corrected by means of an official report received from 
C. C. Strong, City and Town Treasurer, since our recent Sup- 
plement was printed. 

The town and city of Hartford, in the county of the same 
name, although identical in area, have separate governments 
and separate debts. The debts of both are given below. 














CITy OF HARTFORD DEBT: 
PINON. on cccnge ccnces 1872 6 J&JI Jan. 1, 1897 $1,000,000 
Funding bonds...... 18938 4 J& J July 1, 191 290,000 
Me nannacans sinnnie 1874 6 F&A Ug. 1, 1899 200,000 
TP éncnatesccncaenad 1892 5 J&J July 1, 1900 48,000 
OD cacosdctcmanesan 1881 5 J&J July 1, 1906 45,000 
peer 1893 4g.J & J July 1, 1918 475,000 
do (Reservoir)...1893 4 J&J July 1, 1918 200,000 

TOWN OF HARTFORD DEBT: 
Consolidated *.......1889. 3 J & J July 1, 1909 750,000 

|” ea 1880. 44 J&J July 1, 1905 320, 

Subject to call after July 1, 18 ,000 
Town notes............ 44,5 & aaae On demand. 35,581 


* Non-taxable. 

PAR VALUE.—The city’s bonds are all for $1,000 each. 

INTEREST on all of the city bonds is payable at the city treasu 
and in ee york at the office of Messrs. Blair & Co.; on the town bonds 
at the town treasury. 

TAL. DEBT, Etc.—The subjoined statement shows Hartford’s 
tote municipal aépt, the sinking fund held by the city against the 
same, and the water debt, on the first of April, 1894, 1893 and 1892; 
> me town’s debt and sinking fund on October 1, 1893, 1892 and 
1891. 








1894. 1893. 1892. 
Total debt (ndtating water) ...$2,260,000 $2,060,844 $2,359,844 
Assets (see below).............-. 359,563 336,453 607,224 
Net city debt on yo Riead esi 900,437 $1,724,391 $1,752,620 
Water debt included above*. 970, 0,000 770,000 770,000 
Temporary loans included..... = -....... 289, 844 289,844 
Total town debt (additional)... = ........ $1,105,581 $1,245,581 
Pakccccsscadesdbembeeieaes §  sduiicden 155,502 247,212 
Net town debtonOctober1 ........ $950,079 $998,369 


— city’s assets as given above for 1894 include sinking fund 
r $273,274; other assets, $86,288. 
Phe water department is self-sustaining, raising from water rents 
pat. $25,000 to B40, 000 each year above interest on its bonds and gl 
ae except when new reservoirs are under construction, 


ESSED VAL ATION. —The city’s assessed valuation and tax 

S ave —- — mes 
Years. Total. Taz Rate. 
he heeseses S52 O06, 6847 $15,453 465" $50,710,312 __........ 
hutedens enigeeiiaien  ##§ ésn@enehean 48,881,080 $10°75 
1890 Rcinmnvei 30,596,238 16,629,086 47,225,324 20°50 
— See 30,171,885 16,048,479 46,220,364 20°50 
eee 27,847 "349 19,500,122 47,347,471 20°50 


LATION.—In 1890 the population of Hartford was 53,230; 
in’ Seon was ONss3 in 1870 it was 37,743. linia, 











MISCELLANEOUS. 


CHICAGO. 


CHICACO. 





BANKS 


Desiring choice short-time city and first 
mortgage Railroad Bonds, netting trom 
& percent to 7 per cent, to take the place 
ef commercial paper, are invited to write 
er telegraph for lists and prices. 


Jamieson & Co., 
STOCKS—BONDS, 
embers New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 


Private wire to New York and Philadelphia, 


Title Guarantee & Trust 


Com pany 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paid-up..................---81,600,000 
Undivided earnings, including 
239,000 





C. H. WHITE & CO., 
BANKERS, 
72 BROADWAY, - NEW YORK 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 


Loeb & 





MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO. 


Mortgages for sale = pqoans: small amounts 
mw. investors 5, 54 and 6 3d ae, soneses by 
improved and income-bearing ity property. 


Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 


BUPPIUG......cccccscccccccrcecscenseees 
Deposited with State Auditor... 300,000 


GUARANTEES TITLES TO REAL ESTATS. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorised by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals snd Corporations. 

Trust moneys and trust securities kept separate 
frow the assets of the Company. 


Gatzert, 





NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


WILLIAM WILSON & 80N meabishet 
WILSON COLSTON & Co., - 


BOND 





COUNTY 


YIELDING AN INCOME OF 
4% TO 6% 

CITY, MASON, LEWIS & CO., Bakers 

171 LA SALLE STREET, 

SCHOOL SEND FOR LISTS. 


CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 


CHICAGO. 
CHAS. R. LARRABEE, Treasurer. 








Wilson, Colston & Co., 


Members of Balti e Stock ii 
BANKERS, 
216 East Baltimere Street, Baltimore, 
pavestmens and Miscellaneous Securities a spec- 
ialty, and whole issues handled. 
Exce ceptional facilities for - in all classes of 
Southern Bonds. Loans on Collateral Securities 
negotiated. 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 


We LA and sell outright all Western 
Munici Bonds and Stocks. We 
gheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. onthly quo- 
tation circular mailed to all applicants. 
New issues of municipal bonds wanted. 


805 PINE STREET, ST. LOUIS, MO 


1850. ‘ 











The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


OFFICERS. 
GEORGE H. BURFORD, President, 





eovcccocce Medical Director 


JOHN P. MUNN............ 
FINANCE COMMITTEE. 


GEO. G. WILLIAMB....... 
JOHN J. TUCKER......... 


1894, 


W. OC. Goudy, 
A. W. Green. 





A. G. Becker, 


SUCCESSOR TO 
HERMAN SCHAFFNER & CO.- 


COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, IL 





SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 
priate eae AND PRINTERS, 

pply Banks, Bankers, Stock Brokers and Cor- 

a A with complete outfits of Account Books 
Roa Stationery. 

New concerns guqenicing will have thei 
orders promptly execu 


No, 1 WILLIAM STREET. 





B, H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’k 

The two most “ia ular Nene, Cee LIFE INSURANC}? 
are tke CONTIN POLICY whic 
pres to the insured the e greatest ble amount o/ 
L yo in the event of death. at the lowest \- 
ble present cash outlay; and the GUARANTEEI 
— ME POLICY w 


event of awit, x ove © insured may be 
used as RAL 8EC RITY FOR A jOak, 
to the extent of oe full legal reserve value thereo: 

in filers ith the terms and conditions of thes these 
policies. 


are invited to <8. fe Presiaent Preeiaent at yy A Se. 











A. 0. GUA DGETES. Member N. Y. Stock Exchange 
WM. V. BAKBR, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 3 
CHICAGO, ILLS. 
‘Chicago Securities Bought and Sold, 





















ea! 
8 ¢ 












